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Value  of  Lislv.igs  Soars  on 
Montreal  and  Toronto  Markets 

Increase  of  $1V2  Billion  in  Twelve  Months  Du*  to  New 
Listings  and  Higher  Market  Value  of  Oil  Stocks  —  Value 
of  Industrial  Stocks  Unchanged. 

The  mai'korf  value  of  all  scares  thiouKh  the  detoui'  of  the  bond 
>n  the  Montreal  and  Toronto  Stock  market.  But  if  it  is  considered  that, 
■'xchanses  and  Curb  Markets  the  convertible  bonds  is.surd  in  the 
cached  all-time  record  fisures  at  past  12  months  alone  total  up  to 
he  end  of  March  On  the  M.S.E ,  almo.st  .$100  million,  and  that  even 
he  value  of  listings  scored  to  $12.-  of  those  a  considerable  part  has  al- 
4.1  million,  up  o\er  I'?  billion  dol-  read.v  been  eonvei’ted,  the  figuje 
ars  from  March  1951.  Toronto  ta^kes  on  sianificance. 
ept  elosel.v  in  pace,  the  1952  fig-^  Prominent  amons  the  companies 
ire  being  $11,422  million  as  against  "hose  out.standing  stock  is  growing 
11.900  million  last  March.  *5.'’  rneans  of  conver.sion  is  Canadian 

The  reason  for  thi.s  spectaeulai  |  f’^’^tific  Railwa.v.  British  American 
ise  in  value  of  listings  does  not  ^'1  '’od  the  Finance  Companies 
ie  in  higher  stock  pricc.s  as  \va.?  also  large  in  the  picture, 

he  rase  in  19.50  and  earl.v  1951.  The  Negligible 

narket  value  of  outstanding  stocks'  Moderate  in  comparison  to  the 
la.s  ciiangcd  only  insignificantly  factors  is  the  overall  increase 

uring  the  past  12  months.  The  ru-ci'o  value  of  listings  which  is  due  to 
s  almost  entirely  due  to  the  num-  (Continued  on  Page  12) 

.er  of  new  listings,  and  the  spcct-! - 

Expenditures 
Still  Expected  at 
Near  $5  Billion 


MONTREAL,  FRIDAY,  MAY  2,  1952 


Drew  Daises  Fuss  Over 
Rights  of  Private  iff  embers 

Has  Point  in  Principle,  but  in  Practice  Private  Members’ 
Days  Don’t  Mean  Much  —  Diefenbaker  Scores  on  Gardiner 
in  Foot  and  Mouth  Documents. 

By  A  F.  C. 


There  were,  of  course.  Wie  li.-^l-  Neaf  $5  BUHon 
og.s  of  new  Western  nil  stocks.  a|  , 

ew  in  Montreal  occurred  on  the  Volume  Goin  Moy  Be 

dock  Fxchange.  notablv  Triad  and  e  _  l  ».  u-  i 

T  ,  ^  ^  .u  ^  u  u  Somewhot  Higher  With 

fusky  Oils.  On  the  Curb,  however.  B  •  c  * 

here  were  over  fifty,  this  proce.s.s  Priee*  Somewhat  Softer 

nntiniic  unabated  in  .\pnl  during  • 

.•hirli  mont'i  14  new  Western  oils  Otta^^'a  —  Will  Mr.  Howe's  fore-, 

ave  been  listed  thus  far.  However,  ^  Canadian  capital  expen- 1 

{  hough  they  top  in  number,  the  (iiture  program  for  1958  of  a  round 
cestern  oil.s  did  not  really  makci^*'*^  billion  dollars  come  true?  I 
he  great  difference.  There  have  question  has  been  raised  re- 


The  question  has  been  raised  re- 


New  $7  million  service  centre  of  Quebec  H\dro.  officially  opened  la.st  week  by  Picmiei  Duplct.-is. 
ll  IS  the  largest  utility  service  cefltre  in  the  world. 


.  ,  ,  .  .  c™„.  ,h  H  .Western  Investment  Portfolio 

oen  but  a  few  that  "counted  :  Can-T^’^'k'  because  of  the  discrepanc.v  i 

da  Southern  and  Pacific  Pete  at  the  price  assumptions  <tontained  f fl/V If 

round  $11  and  Federated  Pete^  at  *kie  stud.v  made  b.v  the  Depart- 1  w  vfllCvl  mS  \J  iUX^tiVtXy 

II,  Triad  and  Husky  Oil  and  Trans, '^bnt  of  Trade  and  Commerce  on  |  _ 

loiintain  Pipeline.  But  there  i  u"  '  The  first  Portfolio  Plan  sugges-  dustr.es  on  the  Prairies,  in  Alberta 

■lany  penny  stocks  and  f  ’■h'’  tions  are  now  rolling  in.  in  answer  and  in  BnUsh  Columbia  -  Indus- 1 

alue  of  the  new  oil  >tock  li.-ting  ;  ^  hud-e^  '  Contest  sponsored  by  The  tries  which  are  growing  along  with  | 

5  just  about  $2.  The  new  western  budsel.  The  budget  is  -  .  ,  *  th-  natu  vmnm  anrt  uhirh' 

,  4-  41-  4  Financial  Times  among  western  the  law  matciial  boom  ana  \\nicn. 

I  S  added  a  to  a  of  not  much  on  the  aiw^umption  that  prices.^  .  .  j  i  u  .^i  in  nprfpnilv 

,  ,  lo-.o  •])  u  1-  ,  [Canadian  investment  dealers,  brok-  aie,  m  many  instances,  peiiecu> 

nore  than  $100  mil  ion  to  the  value  ''tH  be  unchanged  to  two  ,  ,  •  *  4  rr-  rartaKic  nf  crivirKT  thr  Kritpr  L-nnwn 

.  iu  *u  trust  compapy  investment  of/i-  capable  01  giving  tne  oeuei  Knowni 

f  listing.,  m  Montreal.  pei  ent  highei  than  they  were  in  ,  companies  from  the  cast  a  good' 

What  counted  far  more  have  been  '  nH 

PC  new  listings  of  two  U.b.  comp-  umrs  19p  pi.cc  levels  to  be  five  competition. 

nies.  John.s  .Manvillc  and  F.lectric  P''iccnl  higher  than  they  were  )a..t  ,1  ^  r  ,  ■  •  •,  -ri  Because  there  i<  th's  natural  in- 

'  ,  ,  ,  ,  .  ,  methods  of  participation  in  it.  The  rsetau.sc  ineic  is  in  .s  naiuirii  m 

.?oal,  the  latter  now  re-chiistcned  u  u-  1  .r  i  irict  The  Financial  Times  will 

,  ,,  „„  I  I,  j  ,  ,  ,  deadline  bv  which  portfolio  sugges-  cst.  me  rinaociai  miics  uj 

rcnera  Dynamics  C orporation.  The  ‘‘  ”  .-nouict  turn  out  that  the  ,  .  u  tr  •  t  ni  lili.h  the  carious  nortfolios  sub- 

,.  ,  fi., _  ,  S,  AUU  must  be  m  our  offices  is  June  Pi  oii.-n  ine  \aiinus  poiuonos  .  uu 

.pimer  listed  .l.lfit.OtMl  shares  at  $6,  .'""('t  figuie  of  Mr.  Abbott  were  milted  on  the  -Hint..  In  Inve.stors" 

.•hich  makes  ..omo  $242  million,  correct,  would  this  lop  off  .some  ’  '  .  L-inanr-tal  T  n.n.  Pattc.  after  the  iudging  of  the  eon- 

leciric  Boat  li.steri  Tll  ttoo  shaie.s  '-i-h  mtloon  of  the  exp^ned  invest-  Contest'’  based  on  invest-  completed, 

t  $11.  which  comes  to  .$.'(2  million  'iwnt  outlays,  bnnging  them  down  .  '  ‘  A  secondary  purpo-r  of  the  eon- 

Another  formidable  .addition  willjl"  $4.7.i0  million?  f  r  n  ^  ^  '  le.'t  j.«  of  coiii.se  al.-.o  to  draw  at- 

^  this  month  the  $15. o  niilimn  of  j  f»o\pinmrnt  fcoiiomii^t?  \s*]!l  point  .  *  .  (rntioji  to  t.lic  companirs  who^r 

'anadian  Chemical  and  Celluso.se  out  that  there  was  a  significant  time  securities  are  included  in  porl- 

'o.  C.C.C.C.  sold  last  month  one  lag  between  the  inve.stmenl  report.  olo'ving  condi-  (Continued  on  Page  12)  | 

lillion  snare.s.  half  in  Canada  and  and  the  budget  which  should  ex-  ....  _ _ 

alf  IP  the  U.S.  at  $15.50  per  share,  i  plain  some  of  the  diserepanry  in'  ^  Canadian  with  a  direct  _  _  ' 

Ivsued  Capital  Expands  | e.d iinate.s  More  significantly,  how-  we.stern  Canada,  either  a.s  P  J  p  YnOYt  i 

Not  lejss  remarkable  vvere  the  e'er,  they  don't  see  the  two  figures!^  nusincss  man.  o]-  becau  e  he  lives  1  lOfC  1.  i 

dditjons  to  the  out.standing  capital  as  being  incompatible  Mr.  Abbott's  west,  or  because  he  believe.s  •  I  C*  J 

f  existing  Canadian  corporations,  i  prices  are  those  of  all  sectors  of  the  Wests  growth  rate  will.  .\JtltlOOK.  ijOtiTKl 

orough  rights  offerings  or  other- I  economy,  they  point  out.  while  Mr.  exceed  that  of  the  older  ^  I 

'i.se.  The  largest  slice  came  from! Howe's  figures  are  confined  to  pro-  ,  iTtOQmfo  I 

•nperial  Oil  which,  b.y  way  of  a  ducers  goods.  He  is  of  early  middle  age  perhaps.  ■ 

Ights  offering,  sold  2.71,1.000  .Shares  Consumes  Producer  Prices  "i'h  ^  e.ve  still  on  a  long  fn-  - - - 

t  .$29.50.  This  makes  $80  million.  There  is  a  defirite  .slow dovvi  'v  ■  >^P  Saltfish  txport  Markets 

ut  the  market  value  at  $16  per  „,„^bcr  of  consumer  industries  '"'’.f Assured— New fi  Develop- 
laic  IS  some. $17  million  higher.  ,v  l-ilr.  (ho  .  i  i  eapital  through  wise  investment  _  .  ,  ,  , 

Aluminium.  Limited,  offered  .172.- •  „:||  indu.stne.s  ;  ^e  will  be  conrerned  "’Cnf  Report  Duc  in  July? 

,  .  . . .  booming.  Thus  it  is  quite  .-.u  /  j  ...  ,  .  . 


f  listing.s  in  Montreal.  percent  higher  than  they  were  in 

What  counted  far  more,  have  been  If*-’*  The  investment  forecast  a.s- 
ne  new  listings  of  two  U.S.  comp-  1952  price  levels  to  be  five 

nies,  John.s  .Manvillc  and  Flectric  Percent  higher  than  the.v  were  la.st 
.?oat,  the  latter  now  re-chiistcned  .'ear. 

veneral  Dynamics  Corporation.  The  |  .-hould  turn  out  that  the 

.ormer  listed  1.164.01MI  shares  at  $67  ,  lewer  figure  of  Mr.  .Abbott  w  ere 
.'hich  makes  .some  $242  million,  correct,  would  this  lop  off  .iome 
leciric  Boat  li.steri  7.1I.tMl()  shaie.s  '-'9  uiil.iou  of  Uie  pxp»eled  invest- 
t  $31,  which  eonies  to  $12  million  ment  outlays,  bringing  them  down 
Another  formidable  .idriitinn  wi)!;!"  •$^•’^50  million? 
e  thi.s  month  the  $15,5  million  of  |  Ciovernment  economists  will  point 
'anadian  Chemical  and  Celluso.se  out  that  there  w  as  a  significant  time 
'o.  C.C.C.C.  .sold  last  month  one  lag  between  the  inve.stmenl  report, 
lillion  snare.s.  half  in  Canada  and  ^tpd  the  budget  which  should  ex- 
alf  IP  the  U.S  at  $15.50  per  share,  i  plain  some  of  the  diserepanry  in 
Ivsued  Capital  Expands  I e.st imate.s  More  significantly,  how- 
Not  le.ss  remarkable  vvere  the  c'  e r,  they  don't  see  the  two  figures 
dditjons  to  the  out.standing  capital  as  being  incompatible  Mr.  Abbott's 
.1  existing  Canadian  corporations,  i  prices  are  those  of  all  sectors  of  the 
orough  rights  offerings  or  other- I  economy,  they  point  out,  while  Mr. 
’i.se.  The  largest  slice  came  from  i  Howe's  figures  are  confined  to  pro- 
•nperial  Oil  which,  by  way  of  alducers  goods. 


\Httge  Hangover 
Crop  in  West 
Now  “Rescued’’ 

I  ^ 

j  Feared  Loss  in  286  Million 
j  Bushels  of  Last  Season's 
I  Uncut  Grain  Has  Been 
Averted 


ighLs  offering,  sold  2.711.000  shares 
t  $29.50.  This  makes  $80  million, 
ut  the  market  value  at  $16  per 
laie  is  some. $17  million  higher. 

.Miiminiuni.  Limited,  offered  372.- 
10  shares  at  $65,  which  hrided  $21 


Consumes  Producer  Prices 


lillion,  plus  some  $10  milliop.  if  pi-. 


plaii.-iible  that  prices  inav 


he  market  of  the  share  at  $100  is 

u  a.  sector,  with  the  over-all 

Boll  rrlrphonr  !s  pfiiiinc  tliL'?  ,x^.  ,,  , 

.f'Ull  ihrit  pncf*.^  would  be  iin- 
>onth  some  $49  million  o  \-siiie  of  ,  u  j  ,  , 

.  U  .U  1  f  .  — -  nrvn  *9  ^  h'shpi'  m  the 

stings  through  the  .-ale  of  I..i/(  000  ,  „ 

"  _  vv  note  eennom.v'. 

1**^  .  -M  any  rate,  Ottawa  see.^  at  this 

This  large.stenliicly  Canadian  of- I, 

u’lns  Of  rights  in  Stock  market  his- '  cionifioism*  ;«  / 

i  ^isnifK  ant  way  jt.<5  forera.^i  that 
>ry  has  been  taken  up  to  the  ex-  iq-oi  u 

,  ,  !  .  ,  :  in\’e>tment  outlays  bv  nrixate 

nt  of  98*2  P^r  cent.  Al  market  of  ^  •  .  •  * 

,  ,  ,  ,  ousine.rs  and  fiovernmenk^  will 

»a,  the  addition  In  value  of  list-  mme  m  u.m^ _ 

.come  to  $.>  billion,  up  P  per  rent 
iss  comes  closer  to  $.■».■»  mi  lion.  «4c  u  n  .  se,.-,  . 

"  .  .  ,  ,  ^  f‘om  the  $4.8  billion  of  lPr>l.  Of  this 

other  notable  common  slock  ad-  ^ 

it.ion.'i  were  made  by  Ho  v  ard  „ 

iTiith  t.$62  mill  I.  Dominion  Tar  .olnme  uh,i«  s 

volume,  while  ,■>  per  rent  were  at- 

Chemical  ..,4  6  mill...  Canada  fnbuled  to  higher  prices.  There  is 

■on  Foundries  i$6  7  million however,  now  a  slight  bias  change 

nglo-Canadian  Pulp  and  Taper.  ,he..e  two  figures,  that  is  to  assume 


tiniip  to  rise  in  the  latter  group  ,  j  •  .  , 

,,.u  .  ,1  ,,  S'  I  sound  inv'e.stment  pr 

v.hne  they  may  actually  drop  in  the  i  xi  ^ 


the  aims  of  this  contc.st  and  the  competition.  (Special  to  The  I  inanei.il  rimes) 

methods  of  participation  in  it.  The  Because  there  is  tins  natiiiai  in-  Winnipeg  —  By  the  end  of  this 
deadline  by  which  portfolio  sugges-  ’cicst,  Tiie  Binancial  Times  will  IIjj,  ^^e.-it's  record  ■liangov ei  " 

tions  must  be  in  our  offices  is  June  Pt'hlish  the  various  portfolios  sub-  2ot!.(l(il).ili)il  bu.<hcls  of  grain 

30th.  91‘klcd  on  the  -HinU  to  Inv  e.slors  "  •  re.seucd. "  Tnal  i,. 

We  rail  it  ‘The  B'inaneial  Timoi  Page,  aftei  the  .iudging  of  tie  eon-  (orseeahle  oiitcoiue  f.d  the  ideal 
Portfolio  Contest'’  ba.sed  on  invest-  been  comple’ed.  weather  which  lias  jne- 

menl.s  in  westei-n  Canada.  The  port-  secondai.v  puipo  e  o  tie  rnn  p|.|  |j,p  prairies  duiiiig  irio.st 

folio  artist  will  address  himself  to  'f-'’  k"-  of  coiiise  ai.-.o  to  law  a  -  ,.i^pi-j].  n  ly  regardeel  as  an  as- 

an  average  investor,  who  approxi-  ’^"tion  to  the  compamr.s  "  c  (Qupfliiig  piece  of  luck, 
malely  meets  the  following  condi-  *‘^*^91  itifs  aie  incur  in  iii  earlier  prospects  of  appalling 

'I'^cs.  I  lo.s.vT.s  for  prairie  farmers  hav  e  been 

He  it  a  Canadian  w  ith  a  direct  i  averted.  What  has  happened  will 

stake  in  we.dern  Canada,  eitlier  a.s  mucli  to  .ttiniulate  production 

a  business  man.  o]-  becau  e  he  lives  M  IS/l  L/ XVifl  L  land  sustain  the  morale  on  these 

in  the  west,  or  because  he  believe.s  1  1  C  J  plains- 

that  the  West's  growth  rate  will,  on  ;  fittf  /  0  ft  ft  t^OUIXu  Ti’s  earl.v  spring  has  also  facili- 

thc  average  exceed  that  of  the  older  ^  tated  a  flying  start  with  the  seed- 

\rfd)cnifd>  MllYnQ  operations.  In  the  southern 

He  is  of  early  middle  age  perhaps.  S^UIvD  areas  of  Manitoba  for  example.! 

with  an  e.ve  still  on  a  long  fu-  - » -  most  of  the  wheat  was  m  the 

ture  during  which  he  must  build  up  Saltfish  txport  Markets  ground  by  last  week.  It  .^■as  the 

his  investment  income  a.s  well  a.s  Assured Newfi  Develop-  April  seeding  in  this  province 

sine..  eapital  through  wi.-e  investment  .  ,  ,  3  since  1946 

isti  ie.  .Naturally,  he  will  be  conrerned  mcnt  Report  DuC  in  July.  southern  .Saskulclu'w  an  too. 

quite  with  finding  a  portfolio  which  will  - *  farmers  were  seeding  all  of  last 

reflect  the  three  main  items  of  a  Ottawa. — Briti.-h  Columbia  .-almon,  week.  On  the  average  the  first 


George  Drew  really  stirred 
things  up  in  the  Commons  this 
week.  He  charged  the  govern¬ 
ment  with  denying  rights  to  the 
private  members.  That  was  the 
central  theme:  but.  as  is  usual  in 
all  such  unrehearsed  perfor¬ 
mances.  he  managed  to  sidc.swipc 
almo.st  everyb'^dy  else. 

He  got  under  the  Prime  Minis¬ 
ter's  skin  for  when,  flu.'hed.  the 
P.M.  sal  down,  he  intimated  that 
the  government  had  .‘•omething 
else  to  do  than  to  listen  to  lec¬ 
tures  from  the  Leader  of  the  Op¬ 
position.  The  P.M.  also  got  in  a 
far  from  urbane  thrust  when  he 
alleged  that  Drew  was  raising  thus 
hubbub  because  six  b  -elcction.s 
were  in  the  offing. 

It  .seems  to  me  that  St.  Laurent 
was  quite  sincere,  and  thought 
that  the  motion  he  had  made 
bani.‘'hing  private  members  days 
for  the  sc.ssion  would  be  purely 
perfunctory.  In-tead,  it  put  the 
House  in  an  uproar  and  set  the 
tempo  for  a  trio  of  divi-ions. 
The  Commons  ever  ,-n  often  gets 
its  dander  iipi  and  tiicn  it  will 
figlit  over  anything. 

The  private  members'  ri.oys 
u,-ually  produce  ciackpot  legis¬ 
lation,  and  the  M.P.'.s  ride  their 
hobbies  hard.  .So.  in  fact,  cutting 
down  private  days  docs  not  mean 
much.  But.  in  principle,  the  gov¬ 
ernment  is  gradually  gagging  the 
average  M.P  One  thing  is  .sure, 
this  government  majority  is  loo 
large  and  it  is  up  to  the  voters 
to  rectify  it  next  time. 

.Mso.  in  this  fight  between 
Drew  and  St.  f  aurent,  it  looks 
as  if  the  Liberal  Whip  may  have 
slipped.  In  any  event,  the  gov¬ 
ernment  had  to  ram  through  a 
motion  to  end  private  day.-;  in¬ 
stead  of  having  unanimous  cun- 


1  noticed  that  Drew  mariv'  a 
big  fu.'S  evev  .something  that  tlic 
C  on.-ervative.s  arc  very  toueii.v 
about  —  when  out  of  power  'Phat 
i.s  'he  idea  of  rabinel  ministers 
allegedly  announcing  policy  at 
baiiqucls,  or  other  out  of  Ottawa 
specclic.' 

It  is  my  impression  that  (hi.; 
eonicntioii  will  not  hold  water 
Suppose,  for  ia-lancc.  Claxton 
annunciatc.s  a  policy  in  Germany 
or  Pearson  in  United  State.s  or 
Garson  in  Brandon.  So  what? 

The  argument  of  the  Opposition 
is  (and  I  think  their  tongues  are 


But  let  us  get  down  to  cases. 

Suppose  Parliament  is  mceliii.g, 

and  suppose  George  Drew  is  m  .  Canadian 

his  scat.  'He's  away  a  lot).  Now  p|p|,„.p  dreidedly 

then,  suppose  Chcviiei  gels  up  j.,-nvvlng  larger  and  the  remarks  of 
and  announces  some  policj  H  company  presidents  about  the  gen- 
woiild  be  heard  by  2  to  50  Icgis-  outlook,  beard  at  the  annual 

lators.  Perhaps  less.  meeting.^  of  Hie  p,a.st  fortnight,  dif- 

Wbal  difference  docs  it  iii.iUc  appreciably  in  tone  from  those 


15c  A  COPY,  $5  A  YEAR 


Soft  Spots  in 
Business  Picture 
Growing  Larger 

Softness  spreads  from 
j  "Soft"  Consumer  Goods  to 
Forest  Products  —  Crude 
and  Gasoline  prices  down 


to  the  public  gencrall.v,  to  the  iicarcl  in  pi  ev  ions  weeks 
downtrodden  laxpaver.  if  a’lout  |  -,.^0  .=of.nes.s  .started  in  the  t'-xtiles 

onc-lcnth  of  the  Commons  IS  pre- 

sent.  01  not.  The  minister,  if  he  ..  i  • 

...  I  one  of  the  worst  reversals  the  in- 

wcic  in  1  a  1  ax  01  ancouvei,  experienced  in  its  his- 

would  face  a  larger  personal  au-  ..  according  to  A.  F.  Bailie,  the 

dicncc.  and  indeed  he  niiglu  ; 


aicncc.  aim  iimccu  i.v  pf  Penmans,  in  the  lex- 

reach  a  million  people  over  the  I  1,,,. 


Canadian  network. 

It  is  my  argument  that  the  av  er- 
age  taxpayer  docs  not  give  a 
beaver's  dam  whclhcr  policy  is 
announced  to  the  empty  benches 


tile',  the  point  has  also  evidently 
been  reached  where  wage  demands 
simply  can  no  longer  be  met.  as 
the  strike  at  Dominion  Te.xtile  Co. 
ill"‘-tratrs  which  is  now  (dragging 
into  its  third  month.  "The  real 


of  Parliament  or  the  .stuffed  dpmands 

shirts  of  Toronto.  I  claim  that  product  will  not  be 

policy  is  policy  and  that  this  ped-  ic.siilting  prices."’  said 

itical  punctilio  about  letting  it  ^  nrineinal 


fall  on  the  delicate  ears  of  the 
MP's  first  is  pure  nonsense. 

If  wo  appoint  .Mcide  Cole  n.; 
Po.-lma.-vlcr  General,  then  he  i.s 
our  po.-l  ma.itcr  in  St.  Paul  di' 
M.lle  Vache.s  or  Xena.  Sa.-k,  If 
vv c  make  Dr.  McCann  out  Na¬ 
tional  Revenue  head,  he'll  take 
our  a.xcs  from  Kerensky.  .Mbcrta 
or  Si^siboo  FalU.  Nova  Scotia. 


i.c  that  the  product  will  not  be 
boiigiit  at  Ibe  rr.siilting  prices.'’  said 
Dr  W  A.  Macinto.sli.  the  principal 
of  Qneen.s  in  a  recent  addrcs.s.  In 
the  textiles,  this  ha.<  come  to  pass. 

The  fall  of  raw  hides  prices  to 
levels  below  prewar  hit  the  leather 
"oorl  ■  with  large  inventorie.s  and  the 
situation  i.s  virtually  the  same  as 
ill  the  textiles. 

Car  Market  Pick-up? 

The  other  soft  sector  were  fhc 


If  we  have  enough  confidence  .consitmer  durables,  cars,  electrical 


m  a  cabinet  minister,  he  .-liould 
make  any  statement  on  govern¬ 
ment  policy  as  and  w  hen  he  likc,s. 
H  t  tJic  public  w  hen  the  story  is 
hot.  is  my  theme. 

I'll  bet  if  George  Drew  cverget^ 
into  power,  he  will  not  go  scurry¬ 
ing  back  to  Ottawa  to  enunciate 


'’ouseimld  appliances  and  furniture. 
Fxri.se  taxes  have  been  eased  or 
removed  on  the  fornior  two  groups, 
and  some  picL"-up  of  demand  can 
tirobablv  be  expected  in  ennse- 
qitonce.  But.  till  now.  there  has  been 
I  a  counter-seasonal  slaekne.ss  in  the 
'tscd-car  markets  As  for  fitrniture. 


g.ivcrnmcnt  policy;  he'll  make  it  the  tax  pietnre  has  not  changed,  so 
0.1  the  back  acres  of  Carlclon  or  that  no  relief  will  come  from  this 
in  the  w  hite  tic  holy  of  holic.s.  the  quarter 


.\lbany  Club,  ju.-l  a.'  leadily  as 
frum  the  Prime  Mini.-ler's  ebair. 

But  George  Di  i w  s  brec/y 
spvrcb  intersper.-ed  with  beck- 
ling.  was  a  piiige  to  a  .'-higgi^b 
parliament;  and  we  all  en.io.vrd 
the  outing. 

Offhand  it  look.'  like  a  victory 
for  John  Diefenbaker  over  Jimmy 
Gardner  in  the  mailer  of  fe>ot  and 


Eorrst  Prncliirts  Softpiiiilg! 

The  softno'S  whieh  was  noltep- 
in  the  lumber  -oftor  since  last 
fall  when  residr-nt  ial  const  niel  inn 
■  i.;rted  to  tall  off.  is  taking  on  mom 
'erinns  proportions  as  evidently, 
Biilish  contracl.s  with  West-Coast 
prodiirrrs  are  not  to  bp  renewed. 
T!vs  wrnilfi  leave  a  great  surplus 
of  liiinhrr  on  the  domestic  market, 
ft  would,  no  doubt,  exert  its  influ- 
i-nee  on  oMier  ron.struct'on  m^itrr- 
icl-.  where  a'ready  supply  is  in 
balance  with  demand 


The.se  are: 

1.  Rea.sonah'e  seciirity  ard  a 
moderate  income  from  "nis  invested 
eanital. 

.?.  A  sound  ha-'is  fn'  growth 


.considered  a  luxury  in  Bi.tain  and  seeding  begins  there  about 


i  elsewhere  abroad,  will  suffei;,.from 


„  Gardner  in  the  matter  of  Wt  and,''  "'o.'hl-  u"  doubt,  exert  its  influ- 
t  IS  my  ,mpre..,on  that  (hi.;  on  o'ber  eon.struct.on  m^ter- 

tiention  will  not  hold  water  ,  provincial  clcc-  '‘=l-  "'here  a'ready  supply  is  m 

pposc.  for  ladaiHC.  Claxton  j,  ^  ihalance  with  demand 

lunciatc.s  a  policy  in  Germany  ^  Diefenbaker.  the  I  From  lumher.  the  .softness  spread 

Pearson  in  United  &ta  e.s  or  Center-which  Jo  the  pulps  ’There  has  been  a 

rson  m  Brandon.  So  what?  •  s^,^^i,hewan-on  Monda.v,  I  ve-y  .mriou.s  drop  in  the  demand  for 

ft,  1  ’  asked  for  some  documents  on  thelpulp'."’  st.Med  P.  M.  Fox.  the  Pre- 

their  cheeks)  that  this  should  I  Irnd  the.  ^is  everH 

be  first  announced  in  Parliament.  Gardiner.  Mini.ster  of  .AgriculUive  i  and  the.e  ls  every  evidence  that 

Let  us  remember,  firs,  of  all.  that  M.P.  for  Melville-which  is  aiso  his  wi  continue  at  ^  ^ 

,  j »  ^3 1  Iv  3 1 plif*  w 3  n  *  lie  X  t  f p  \\  n  t  n s .  F  3  jyc  r  o03  na 

pari. ament  often  is  not  meeting.  Gardiner  said  the  documents  ipi'udnclion  in  the  first  quarter  of 

and  no  one  can  expect  a  govern-  I  .  ,  .t  i’iov>  tf',-  ^rr  iiirc^p  n«r  ne>ni  fmm 

\Acrc  privileged  or  and  Ucio  oil  three  per  cent  irom 

inent  to  sil  on  a  story  for  as  long  ^  ®  ,  ,  4 

.  scored  a  temporary  \  K’tory;  let  s  tdy 

as  SIX  months.  This  is  parlicu-  ,  ,  . 

,  ,  ,  4,  #  he  won  the  round.  Thric  is  no  softness  m  newsprint 

larly  so  wlirn  some  other  foreign  ,  4  4  ^4  t.,  ^  4t. 

,  .  (Continued  on  Paso  12)  bid  Goorse  At.  Hobbard.  the 

power  JS  involved.  '  »v.uuumitu  wn  icr 


April  2.1.  Most  of  ihc  unharvested 


the  dollar  import  cut.'  impo.md  in 

Europe  and  the  sleriing  area.  But  province 

the  export  oiitlnnk  for  the  more  Aiheria 


important  .«alifisii  iiidu.'lry  'which 


Mil  of  .IR'a  per  cent.  .\l  market  of 
1.5,  the  addition  to  value  of  list- 
igs  comes  closer  to  $55  million. 

Other  notable  common  slock  ad- 
it.ion.n  were  made  by  Ho  v  ard 
mith  '.$6  2  mill  I,  Dominion  Tar 
•  Chemical  '$4  6  mill.i,  Canada 


either  judged  bv  the  reeord  or  bv  ^  ’'•>  ‘^e  low-, 

the  partieular  eompany's  abilitv  to  i^'-ome  clas^e...  is  decidedly  ..ound.  ^  rieprc.s.'ing 

in  .»ie  primary  nr  secondary  is  the  late.-t  word  in  O I  a  vv  a 
indu.ctr.v  boom.  ^  Canadian  export  of  salted  fish 

1.  The  company  should  be  ..uffi-  eoried  new  lows 

(If 'this  known  to  permit  hne  "'ith  flax  leading  t 


investor  to  keep  himself  informed  f^ditional 

about  it,  without  mntinuous  pro-  h^'^dteap  facing  Newfoundland  ex- 
fe.ssional  ad'iee  namely  that  they  can  no 

I  The  mythical  person's  capitar '""^rr  accept  :-t-r!.ng  in  paymem 
available  and  reariv  to  be  placed 


available  and  reari.v  to  be  placed 
into  a  suggeited  portfolio  is  about 


C.  Telephone  and  others 
There  was  finally  a 


Ithat  the  increase 


vii'l-  moderate  sum  I conSTaTmn^^  dl.^ da.s  relieved  thel.nto.the  currencies  of  the  other  47 


ern  park  belt  area,;  of  thus  pi  ovince  IT  I  ney  fyere  i  m 
'  ‘  ■  and  Alberta.  ^ 

i..rT/ic)t  Would  Be  a 

had  a  rieprcs.sing  influeiKT  on  the  - - 

(i  h  grain  futures  markets.  .M  the  endj  By  P.M'I.  I 

vciv  nt  last  week  all  deliveries  had  re-  ($<perially  Written  foi 

I  corded  new  low  s  for  the  season,  j  London — Let  us  for  a  moment 

onal  "'di'*  leading  the  derlinf.  "imagine  that  history  took  a 

pjj.  The  anticipated  record  spring  different  cour.se  and  that  the  United 
movement  of  g-ain  from  the  Slates  did  not  form  one  country 

pept  rt'airie.s  i.s  fa.'t  gaming  momentum,  but  48  separate  countries  In  that 

blit  the  earl.v  opening  of  navigation  case,  each  of  them  would  probably 
'lln-i  nn  the  Great  Lake:-  and  (It*  huge;  have  jts  own  currency,  w-hich  might 
deliveries  at  Mentrea!  and  other  be  converted  only  with  difficulty 


,  ,  ...  he  won  the  round.  rherc  is  nn  softne,';s  in  newsprint 

ally  so  when  some  other  foreign  ,  .  u  ,  ,,  ,,  u.  ^  .u 

,  ,  (Continued  on  Page  12)  George  M.  Hobbard.  the 

lower  IS  involved.  '  iv-v.liunm  u  .m  rn„.  14.  ,  ,  .  .  „ 

.  .  _ _ _ _  . - -  -  — - Pie.'ioent  of  Con.-olidatcd  Paper, 

If  T’l  117  T1  T\*  *A  J  C±  A  I'T-Iicftifis  suggest. 

If  They  Were  I  he  Disunited  btates 

T hey  Would  Be  as  Europe  Is  T oday  any  .sub.siaiitial  or  prolonged  ex- 

_ _ _ _  cess"  ir>f  supply  over  demand.)  At 

By  PM'I.  DE  IIEVE.'iV  i"''-''  at  tk?  end  d(  March,  pub- 

(Speeiallv  Written  for  The  Finaneial  Times)  1  .'hers  slocks  of  newsprint  were  un 

London-Let  us  for  a  moment  seven  are  2.2.56  Hence  2.2.56  hal-  -•*  P^'  and  '■n*'!  stocks  up  15 

lagine  that  history  took  a  -nc-j  of  ...aap  3,-,^  as  many  PPr  cpo'  fi'orn  MaiTh,  19.51. 


a  ,  ,  ,  ,  per  cpnt  froiTi  March.  19.51. 

^  ancp5  of  tratdr  anri  lusl  as  many  m-  4  .  .  *  ...  . 

^  I  Base  AlrlaJs  in  Ample  ^upplr 

balances  of  payments  would  havel  Among  the  primary  materials  the 
to  be  drawn  up.  carried  on.  and  ,,,,,  belonged  to  the 

^  taken  into  account  in  all  the  com- ; j,,,, 

‘  m^^rcial  an(d  financial  trans-ictionsj  .i-  *  in 

t  ,  ,  ,  -es  4  4  ,  (Continued  on  Pasc  12) 

between  thcfe  40  states  alone.  I 


ineie  was  unai.y  a  cenain  ome  of  new  investment  may  be 
mount  of  preferred  .Hoek  /mane-  or  higher  than  the  inc'rease 

.ig,  led  b.v  George  Weston  tS.i.ilio  pi-jc-ps, 

111.  1.)  Canada  Safeway,  Nova!  nr  tuo  es  um-  . 


he  other  47  What  a  paradise  for  plannersl 
iThey  would  just  as  assiduously  rbs- 
would  be  cuft’  oud  work  on  these  balances  of : 


WHERE  TO  FIND  IT 


111  1.)  (:anada  Safewa.v,  Nov^a .  Qf  the  total  ,$.5  billion  of  new  '"dy  have  a  good  broker  to  ’“ok  ;  "  ^  ^ 

.cotia  Light,  Morgans,  Limiled,  oapital  investment  ^is  inlerest.s.  He  mav  have  .  u. 

H  iV^i-uidi  invesimeni.  constiuetion  u  i  -.u  •  ,  against  the  provinces  sterling  debt, 

olver  I  IIhs  ma-;”°";  "/'h  an  investment, ; terminated  a  few  weekx  ago 

onversion  of  Bonds  ohincry  and  equipment  for  2.I  ^e  a  locker  room  pal  of  „on^eforth  the  po.sition  of  New- 

Another  appreciable  addition  to  billion.  The  original  foreea.st  anti-  "  trust  company  officer  who  •fi.h  exporters  will  be 

etvden.ed  late  of  co  iver.Mon  of  pp,.  pp,^t  f„,  construction  and  of  fo*-  ‘^e  piirpo.ses  of  this  con- 

"  i  I  !  Pf'  cent  for  machinery.  It  is  now  ^>''‘'n)e  t/hat  he  knows  noth-  „-ansfrrable  sterling  'if  thev  wish. 

,ock  It  i.snot  po.s.siblo  to  estimate  thought  there  might  be  a  .some-  ‘"S  and  that  he  knows  nobody.  He  u,,t  have  to  find  a  buver  them- 


pos,sibly  be  added  to  t'-ie  investment;"'”"*  ,1' 7"  7  ,  u  strain  Now  the  Board  of  Gram  ^  States.  |  They  would  .lust  as  assiduou.sly  ois-  Wl'iCKC  lUrilHUI 

capital  from  year  to  year.  ^  ‘  7"'  ^  "  be  cuss  and  work  on  these  balances  of  ^1 _ 

Naturally,  the  investor  may  al-:f ;;;;;;  elevators  to  move  the  separated  from  each  ot'ner  by  trade  and  pa.vmen^  a^hey  s.nmly ,  Declarations  -- 

ready  have  a  good  broker  to  look  ; *  Mocks  of  damp  grain.  AI-|  customs  barriers.  They  could  not ;  would  on  those  of  Quebec  and  Ent- ^  _ 


ie  total  amount  of  funds  that 


loiuu  ot  liiiins  uiat  .vhat  larger  inerease  in  the  volume 
Ihc  .stock  markets  pf  pp„,  eonstruct ion.  while  the  i-i^p 


gone  to  school  with  an  investment,; 
or  he  may  be  a  locker  room  pal  of 
a  good  trust  company  officer  who 
knows  his  investments. 

But  for  the  purposes  of  this  con¬ 
test  we  assume  t/hat  he  knows  noth¬ 
ing  and  that  he  knows  nobody.  He, 
will  submit  his  problem  to  a  mini-' 


foundland  fish  exporters  will  be  “‘'.'.-s.  s."  k”.  . 

the  same  as  that  of  all  other  ex-  eail'ca.vs.  In  the 


porters — that  is,  they  can  accept 
transferable  sterling  if  they  wish, 
ibiit  have  to  find  a  buyer  them- 


railwavs.  In  the  current  crop  yparj  perhaps  even  without  visas.  Some  all  Hints  to  Investors  -  - 

the  total  grain  deliveries  from  the  branches  of  their  production  might  n  j.,  p^^y  imagine  how  the  4.1  News  of  Western  Oils 


prairies  are  expected  to  reach  the  be  protected,  not  only  by  customs  disunilcd  States  of  .America  would'  and  Mines  - 


onstruetion.  while  the  rise  *’cr  of  experts  and  lake  the  advire 


Cool  In  Strong  Demand 


record  total  of  7fM).OOO.OI)0  bushels,  tariffs  of  different  heights  and  by  fg|.p  under  such  absurd  divisions. 

But.  while  there  i.-;  jubilation  as  impediments  to  trade,  but  aUo  by]  3  common 

a  result  of  the  speed  with  which  bull  .ghl  subsidic.-  o  i  icien  i^pu  ponie  forward  with  the 


Company  Earnings 


m  the  price  of  con.stnietion  mater-  appears  to  him  to  be  most,  international  market-  "'hitered  gram  has  been  hai 


I  a!*arv  pov  er  . 

.an.  Malting 
olt-RenfiPw 

rsdia  Atlantic  . 
nlin  H  I.ang  .. 
ooke  Bros, 
lair  Co 

■  nil.  Distillers  . 

.  6c  D  Sugar  . 
an.  Forgings  .. 

M,  l.owney  .. 

J  If.  Laiiiboi  t 
len'I.  Products  . 

.  at'l.  Ko-icry 
nit.  Securities  . 
/'pg.  Electric 
naiii.  &  Heating 
/alerous  Ltd 
.C.  Terminals  . 

I.  E,  Securities 
ewis  Bros 
,I  Simon 
'iseoveiv  Y'kiiif. 
eeves  Maedon. 
tspiiation  Ming. 
iter-Holdmgs 
■ilpinal.  Pel  5 

/eslinm;lci'  Ppr. 

,  to  dale  RI 

rtiange 

t-jOn  plci  stuck. 

1  } 


Net  Earning; 

I  nnn  omitted  I  Eamed 
19.51-52  IS.in-.il  per  <h. 


49-* 

1.62H  2.2S 
IR7  1.47 
19.1  170 

R2  1 .91 
780  oil 
218  1  82 
21*  0.2.5 


825  800  0  85 

11.214  24.811  2  15 

027  121  1.57 


lais  may  remain  behind  earlier  ' 
estimates. 

Profltieer  Goods  .Suffer  ' 

There  i.s  the  fart  that  lumber  ' 
continues  soft  m  the  United  States  ' 
Mhieh,  in  view  of  the  large  ex-,* 
ports,  may  pull  domestic  prices' 
don  n  to  some  extent.  .Another  | 
factor  applying  to  all  expoi  t  i , 


ing  picture  for  salted  fish  in  195?  ''(’•'tbd.  the  ne.-ieil\ 


is:  Stoek,s  ver\ 


been  har-  aniount,» 

;  1ia\e  not  •'3''  these  prnicelive  devices 
3J.  ,j.,p  would  prevent  enterprise.s  through- 
tcr  a  few  but  the  48  states  from  open  rom- 
f|.,p  rrain  ppli'ibn  with  each  other  —  a 
noiigh  to  competition  which  to-day  so  greatly 
o  land  ,n  benefiU  the  consumers  of 


Slock  Market  Record  and 
Other  Market  Stat'stic.s 
Shill  .Movements  from 
Canadian  Ports  .  .  • 


.suggestion  of  .setting  up  a  siiigle 

ciistnni.s  and  eiiinencv  imion  ein-  .... 

I  ,  .^(■adla- Mian  > 

!  bracing  the  43  state.s.  many  perso'i.s  .vi-mr  C,  6.  Oil  9 

with  vested  interests— such  as  in-  vrpli  1* 

effirienl  nr  high-co.st  farmers  and  hrea  M  ne;  9 
manufacturers,  certain  politicians,  4 

civil  .servants,  economists,  and  stat-  PC-  j 

I  .  ,  ,  ,  RiittC'flv  Hot  4 

'isticians  —  would  at  once  decry  r'aii  Sicam-lun;  .1 

him  as  crazy  and  his  scheme  as  CnMcrie.7  7 

naive,  visionary,  and  impossible.  'Can.  Invcstmt.  i 
I  Century  Oils  9 

I  There  arc  certainly  in  every  r-hestervil'e  M  9 
'i _ . 1. _  ; - -  ...ho  Cobalt  Lode__  11 


t  .llipitri'  Diie 

i.F'hr'  Oro 
J  r.n'trh  Gold  7 

1)  >To\V3ttr;>  G  9 

n  (’7  i 

t!  'liniHE  Cr>rn  11 

4  O  P^nrr  4 

4  \3t  PiTU  Plies  (> 

4  Vru  Devon  9 

r.  Noranda  M 

.1  Vormctal  M.  9 

7  N.  Star  Oils  A 

Ontario  Pyrites  9 

9  Orance  Crush 
9  I  Paul  S.  Stores  2 

11  ^onmans  2 


^  F.nimatrs.  ThP  .'staffs  of  hmkr.-^  and  invost-.j,;.  Storks  very  low.  anthripatPd  pvnzvrss  a5  the  wonia  pi  p\ plt  enipry  ^  ppn-tons  A.Mor  G  Oil  i-ohr'  Oro  9 

'di  Eamed  Profliicer  Goods  .Suffer  imestment  , supply  below  'ihul.  con.Mtmer  dc-  rest  of  the  territo-y  After  a  few  nut  the  4o  .'  ates  from  open  (mm-  vested  intere.sl.'— such  as  in-  ^.7,,  ii';wl,\m"7G  9 

)-5lpfr.h  .p,,p,.p  ,  ,  officer,'  of  trust  rnmpanie'  m  We.'t-  mand  .strong.  As  Argenlinc  and  day.s  of  uarm  weather  the  grain  Pfi'ibn  "ith  each  o  liei  7pff„.jpn,  nrhigh-co.'t  farmers  and  Area  M  ne;  9  Miilcr-P.vicr  1 

'915  I.M  continues  .soft  m  the  United  States  "  Canada  have  until  June  ,inHi  other  dollar  meats  are  facing  im-  was  found  to  he  dry  enough  to  r'on-umers'^^  o'f  •De'i'-'facturers,  certain  politicians,  p’ a"  Od”'’'  *4  5t"T**o'' Pa7pr  *1 

8'^;  1.15-'  "hmh  in  view  of  the  large  ev^  to  complete  their  portfolios.  port  restriction.'  in  Europe,  the  thresh:  hut  iniirh  of  the  land  in  bbnpti'-s  (ne  con.umeis  01  civil  .servants,  economists,  and  stat-  PC.  Pencr  j  ^ 

188  ports  mav  pull  domestic  orices'  expert-  chances  of  lower  co.M  Canadian  cod  the  western  regions  wa.-e  .soggy. !  Amei  lean  goods.  .  ,  ^  Lsticians  -  would  at  once  decry  ?7iSmam'luns  1  Noraiida  M 

T' b, .„p,.o,.d  ; 

291  0  72  farlni*  pnnlvin'^  in  all  t  f’lofcscOi  Leslie  W  onfi  of  the  Uni-  istsS  feel.  llal.Y'.  It  is  pointed  O'Jt,  impossible.  ij  i  naive,  visionary,  and  impossible.  'Can.  Invcstmt.  Ontario  Pyrites  9 

"■u'g  U?  ,  .sThV;.-  I  ven-ttity  bf  B.C.  in  Vancouver  will;  paid  already  last  .year  in  dollars  for!  Saskat'lieu  an  Floods  |  states  ivould  become  necessary  in  cprtaintv  in  every  &7viPe%l  L  pIu  I’l  2 

4.'yi  Its  of  fbo  be  the  judges.  la  substantial  portion  of  her  im-  Moreover,  the  South  saskatche- i °f  '  1  ratio  a;;vhmi  inmates  who  eoii^  Cobalt  Lode  ll  "enmans  2 

208  2.8.,  ;  anadian  do.lar,  Base  metais  The  prizes  will  be  an  engraved :  ports  of  Newfoundland  cod.  |wan  river  and  its  tributaries  have  O"  °f  thousands  of  their  go°n7Sy'J."My^S  ■>-?  “  R°vlr  ? 

514  o:9b  "bt  too  important  a  factor  gi„  er  cup  donated  by  The  Finan-j  The  important  markets  in  the  I  been  on  the  rampa.ge  this  spring.  P'^ducts.  Such  negotiations  might  L  PrTv?l%7an'n't  ’ 

828  2  28  7  have  Mai  Times,  a  savings  bond  and  British  West-Indies  promises  to  be  I  with  the  resulting  damage  already  P'^«  sample,  Miami,  tor.  as  incurablj  insane.  I  g^m^Pnel  9  '  Reliance"^  PeL” 5 

,:47  jbeen  adjusted  to  the  7-8  apprecia-  some' smaller  prizes  for  runners-up  better  than  last  year.  The  liberal- !  reported  to  be  over  a  million  dol-  ‘7®  ,  American  counterpart  of  the  This  is  only  a  theoretical  Dominion  Coal  i|L^Lawrencc  Cp.^ 

'a2  L9.1  i‘‘®"  Canadian  dollar  during  Naturally,  the  portfolios  will  beisation  of  import  restrictions,  agreed  |  lar.s.  This  was  the  only  area  of  the  English  Torquay,  where  last  year  of  the  United  States  but  it  is  very  jj  ^simpsons  2 

™  ?  2.',  ad-  of  great  interest  to  investors  at  upon  in  recent  negotiations  between  west  which  received  heavy  snows  '^33  delegates  and  other  function-  real  picture  as  far  as  ‘he  continent  do^o  ^  ^  '  sleefTcanada  ": 

“21*  i.--:,  l.l"-8tment  can  be  expected  for  as-  large,  in  all  parts  of  Canada,  par-  Canada,  the  U.K.  and  represent  a- '  during  the  past  winter.  The  out-  representing  39  nations,  were  of  Europe  is  concerned.  Nor  is  the  3,^-^  3  Sweet  Grass  Oil  9 

7?9  889  *'  hrlieved.  And.  ina.s-  ticularly  since  it  i.s  sugge.sled  that  lives  of  the  territories  coneerned  7onir  is  t'l.it  much  of  the  spring  I months’  inde-  United  Kingdom  without  blame.  TraverLFinance  1 

in  •  much  as  construction  materials  are!  00  empha.'is  be  placed  whatever  on  are  expected  to  come  into  practicar  work  i.s  being  delayed.  terminate  bargaining  on  their  cus-  Only  a  very  thorough  economic  in-  F.an.iv  Farmer  5  » 

8112  15  -  =''bbi  ally  m  competition  with  each!  mining  and  oil  .spcuritip.s.  The  Con-  application.  Canada  .s  trade  with  Sprin-  thie.shed  wheat  which  f"ms  tariffs.  More  discu.ssion  and  teg, alion  of  the  European  economy  Waterloo  Mip.  .5 

121  ^  M  other  this  may  hav  e  the  effect  of|tp.s,>  purpose  is  primarily  to  bring  the  B.W.l.'.s  is  so  unfavorable  and  .show  s  a  moisture  content  of  14.5  Pi'ocrastination  mu.st  then  can  prevent  the  ultimate  impasse  Imoerial^  Od  2  , 

585  forestalling  eerlain  price  ri.ses  tha:jinto  a  wider  public  limelight  the  pressure  in  the  B.W.I.  s  for  relax-  or  less  goe.s  into  the  .straight  grades,  follow  as  a  matterofeour.se.  and  the  ultimate  di.smemberment  of  'i 

iJl'-r  had  been  exrerted  earlier  in  thelmanv  inve.stmenl  no.ssihilitie.s  in.  atinn  of  imno.-i  oM.-k;:  so  - -  00,  listoa  ,s  to,,-.h  ••  -ruo  Paradise  for  Planners  European  social  and  political  sli'UC-  Iij'.'.  De*''.o'ei‘m  -  .  , 


iJU.r  h.id  been  expected  earlier  in  the  many  inve.stmenl  po.ssibilifte.s  in-  alion  of  import  ciirb.s  .so  strong,  and  is  "not  li.strd  as  tough'’  The  Paradise  for  Planners  European  social  and  political  sli'uc-  }";!7 

•— Nti  iu(i.  ‘^ear,  _  hereiil  in  secondaiT  and  iervit*  ui-i  _  (Continued  on  Page  IJ)  _  |  (Continued  on  Page  12)  |  Forty-eight  mulUplied  by  forty-  lures.  'Jackson  Ba.in 
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2  THE  FINANCIAL  TIMES.  MAY  2.  1952 

Balance  Nearer  Quarter  Gain 
In  Base  Metals  Acceptance 

M  M  Annual  meeting  told  1952 

OtCLVCYl  ijCiyS  prospects  for  company  arc 

good  ! 


Smelters  Head  Reviews 

Market  Situation  at  In'^ujtnal 

.  ,  Aereptanfp  Corporation  Ltd  jthow- 

Annual  Meeting  —  Jst  ^  satisfactory  increase  compared 
Quarter  Warnings  Up  with  same  period  last  year.  J.  P  A. 

•  Smyth,  president,  told  shareholder.s 

Production  and  demand  are  more  gj  annual  meeting  in  Montreal  dur- 
■arly  in  balance  on  base  metals,  mg  the  past  week.  All  classes  of 
E  Stavert.  president  of  Con-  business  handled  by  company  he 
1. dated  Minmg  A-  Snielting  Co.  contributed  to  the  increase 


nearly  m  balance  on  base  metals 
R  E  Stavert.  president  of  Con¬ 


solidated  Minmg  A-  Snielting  Co.  ^  ^  contributed  to  the  increase 
of  Canada  Lto .  indicated  to  share- 

holders  at  annual  meeting  in  Mont-  ■’t'd  no.  earnings  after  all  charges, 
real  dtiring  past  week.  including  provision  for  income 

Stating  that  first  quarter  .ead  mxcs.  compare  favorably  with  the 

fhl!r!n'\hVTa.u'^uaner^'of‘?WL  rcponoA  for  the  first 


than  m  the  last  quarter  of  1951.  repoinco  lor  me  iirsi 

Mr.  Stavert  said:  quarter  of  19,51.  I 

"Oui  business  cont.nues  to  dc-  "We  can  be  reasonably  confident  . 
pend  largely  on  export  sales.  As  is  outlook  for  the  remainder' 

the  ra.-e  witn  other  Cananian  com- 

panics  in  a  similar  position,  the  f'f  *he  year.  Mr  Smyth  said.  In 
recent  strengthening  of  the  Cana-  the  report  of  the  board  of  director.^, 
dian  dollar  in  terms  of  ITS.  cur-  which  you  have  before  you.  cer- 
rency  has  reduced  the  total  revenue  tain  factors  were  enumerated  which 
from*  sales  "  could  have  had  a  retarding  effect 

A.'  a  -esuit  of  the  high  levels  of  upon  your  company'.s  operations 
lead'  and  zme  prices  during  resent  during  the  current  year.  However, 
.vears  meeting  was  told,  offering.'  :n  the  interim,  some  of  these  have 
of  custom  ore.=  and  concentrates  to  been  modified." 
the  Trail  .'meiter  have  increased  Mr  Smyth  pointed  out  that  re- 
suostantially  Company  purchased  '.axati.vn  of  consumer  credit  restric- 
ore.s  and  concentrates  during  1951  tions  early  in  January  has  added 
to  the  vaiuc  of  neariy  S58  million  .^ome  st.inulus  to  instalment  sales 
from  customs  shippers.  Customs  ore  The  recently  announced  reduction 
receipts  during  1952  have  beer  at  of  excise  taxes  on  automobiles  and 
about  the  'anie  rale  as  the  compar-  its  removal  on  home  appliances 
able  period  las*  year  and  _are  ex-  will,  it  is  felt,  add  further  impetus 
pected  to  maintain  the  1951  level  to  the  sale  of  durable  consumer 
throughout  the  year  goods. 

Consumer  demand.  president _ 

pointed  out.  has  rema  ned  satu«fa.--  w  tf  1  Fi  t 

tory  uith  no  marked  change  :r.  I  nfdfFn/lf  I  rCfC 
selling -price  in  metals,  there  are  IfllCf  ftul  C  m  vlw 
however,  indications  that  prodiic-  _  •  —  • 

tion  and  demand  arc  approaching  h  /tyrstrs  ft Q  §*  YttHTtn 
a  balance  pai  icuiarly  in  regard  to  tflll  IllfC  VO  Ju.ApClflCI  I 
lead  and  ,'on.sume’*s  certain  Euro-  _  _  _  _  . 

pean  and  .ooufn  American  maiKers  ■ 

are  no  lorgev  offering  premiums  V/fl  I  Clift  X^UIUUI  ' 

in  order  to  obtain  supn.ies.  There  _ _ _  • 

have  been  lecrn.t  offering.-  ^  , 

foreign  lead  in.  the  U  S  at  discoun*..-  Mere  Grande  participation 

considerably  more  pro- 

Fertilizer  rtemand  Strong  ductive  during  19S1  - 

He  .said  there  has  been  some  re-  t  u 

duction  in  dem.and  fo*  lead  and  report  snows 

zinc  in  Canada  M:  Stavert  said.  • 

and  a-'O  soecial  nigh  grade  zinc  in  Year  ended  December  .hist 

tine  US  Demand  for  galvanizing  1350 

grade  zinc  remains  .:trong  The  de-  '  .«  .« 

msnd  for  fertilizers  nas  remained  Gross  Incom.e  163,6.52.194  151. 527. '^85 
excellent  ir.  all  the  company's  mar-  \et  Earnings  31.214  4hn  24.812  900 


SOMEONE  DROPPED  A  MATCH  llmpertal  OH 

Self-Sufficiency 
In  Crude  Seen 

Annual  Meeting  Told  of 
Further  Expansion  in  All 
Activities  of  Company 

While  the  rate  of  growth  ex¬ 
perienced  during  5  years  since  the 
^Leduc  discovery  is  not  likely  to 
be  duplicated.  J.  R.  White,  execu¬ 
tive  vice-president  of  Imperial  Oil 
Ltd.  told  annual  meeting  of  com¬ 
pany  in  Toronto,  further  expansion 
in  all  company  functions  can  he 
1  expected.  It  can.  he  indicated,  reas¬ 
onably  be  anticipated  that  com¬ 
pany.  in  time,  will  produce  or  lease 
enough  crude  oil  for  its  own  re¬ 
finery  requirements. 

“Our  economists,”  Mp.  White  said. 

I  “have  estimated  that  Canada's  pet- 
roletim  requirements  five  years 
hence  will  be  some  40  per  cent 
larger  than  they  were  last  year. 
Capital  expenditures  for  19.52  are 

•  In  1949.  for  instance,  a  volume  of  timber  equal  fo  half  the  consumption  of  the  pulp  and  paper  industry  estimated  at  approximately  564  niil- 
was  destroyed  by  fire.  Less  than  a  fifth  was  caused  by  lightning.  The  rest  was  the  result  of  human  care-  compared  with  $57  million  last 
les.cness." — Victor  Sifton  j 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


KERR  -  ADDISON 
GOLD  MINES  LIMITED 

(.\o  Persnnal  l.lahililv) 

INTF.BI.VI  niVinKND  NO.  66 

Nonce  IS  bcieby  given  that  an 
interim  dividend  of  twenty  cents 
per  -hare  has  been  declared  on 
the  issued  canital  stock  of  the  com¬ 
pany,  pa.vahle  in  Canadian  funds 
on  Friday,  .tune  27.  in  shareholders 
of  lecord  at  the  clo.-c  of  business 
on  tiatiirday.  May  HI,  Ifl.ig. 

By  Order  of  the  Board. 

G.  A.  CAVIN’, 

Secretary. 

Toronto.  Ontario. 

.5pril  2*.  !P.V2. 


is^I 


InternaCl  Pete 
Earnings  Expand > 
On  Peak  Output  \ 

Mere  Grande  participation 


considerably  more  pro-  crease  during  frst  quarter  of  th*.^  any  s’.ih.s*antia'.  or  prolonged  state 

tive  during  1951  —  or.ee  of  excee.«.  Inventories  for  pu'.p. 

wwir.iy  output  for  a  .'imi.ai  .  ,  . 

)rt  shows  pe-  cd  H  G  H.lton.  president  to'.d  newsnrir.t.  papernoarri  am  vvrap- 

shai-eholders  a*  thus  week'.s  annual  nmg  paper  are  larger  tnan  a  year 

- -  .meetirg  -.  Hamilton  Supplies  of  ago  b.it  consumption  continus  at  a 

Year  ended  December  .5Ist  purchased  stec:  and  of  steel  to  be  .nigh  level,  he  added. 

1951  1959  converted  for  customer.^  h.tve  con-  '  Because  our  largivt  mar.^et  ;? 

■*  ■*  f.r.us'd  at  a'onut  t'-'.c  same  levels  the  L  ..b  .-5 .  Mi  Ho'oart  -'aid  .no 

com.e  163,6.52.194  1.51.527.06,5  gj  during  the  c5\«ii.g  months  of  trend  of  our  ousine.ss  is  inf.iicncen 


ductive  during  1951  — 
report  shows 


as  destroyed  ny  nre.  Le«s  tnan  a  nrm  was  causea  oy  iigntning.  me  rest  was  tne  result  oi  numan  care-  compared  with  $57  million  last 
s.sne.ss." — Victor  Sifton  ! 

_ _ —  --  - -  - - -  year. 

^  •  Ir^in  Refering  to  a  proposal  for  a  man- 

Hllton  jees  oees  INewsprint  itQTiy  tVOSDeciS  o'Tiership  participation 

I  U  Q  I  •  pre.sented  to  the  meeting  for  con- 

Trend  Change  *"  *'«-e«L$HPP*y  Penmans  Vague 

^  1  Consolidated  Paper  - »  ■  >cutive5  in  the  industry  is  strong 

StfiPI  Cnmino  Head  Expects  No  Long  Mi/Is  on  Short  Time  ond  '  ^ 

EillCCl  Wffllfllc  B  .  J  _  *  t:  ,  ,  ,  .L-J  K,  .  »  a  position  where  some  of  our  com- 

,  Period  of  Excess  Outlook  for  7952  Not  Too  pptitors  are  able  to  outbid  u?.  " 

—  ^  f  •!  .1  '  _  ....  Good,  1  "Uhe  inducement  offered  hv  com- 

Capacity  Operations  Likely  Current  indications  suggest  - . -  petitors  he  .<:aid  are  in  the  form  of 

Throughout  7952  But  Sup-  George  M  Hobart,  president  of  Mills  of  Penman’s  Ltd.  are  work-  ownership  participation. 

«/v  Cntrhinn  L/o  With  Consolidated  Paper  Corp.  Ltd.  told  „p  a  considerably  reduced  ‘  Obviously  our  only  recourse  is 

F  y  9  P  Shareholders  at  last  '.veck's  annual  schedule  and  prospects  for  1952  are  ^'^"^f’eiitivc. 

rSoimunfl  .  .  .  11  u.  _  .scnmuie  arm  pinspens  loi  jw.iz  ai  e  ^  comoanv  .s  tax  h;l! 

■  mee.ing  tna.  newsprint  vvi..  be  -..  too  encouraging.  A.  F.  Baillie.  vva.s  in  the  ratio  of  $I  to  each  71 

•  freer  supply  than  in  the  past  two  pj-esidcnt  of  company  told  stock-  cents  of  net  income,  without  taking 

Ingot  production  of  the  Steel  Co.  years.  It  ,s  not  expected,  he  indi-  holdcs  at  annual  mce'vbig  Mont-  account  ga.soUre  road  taxc.' 

of  Canada  Ltd  continued  to  .n-  however  that  tnrrc  w;'.:  be  ;.eai  during  past  week.' It  would,  he  "pns'umcr^  charged  directly  to  tfir  . 

.r''!ir!d'ome^mo''e'’'h^^^^^  state  attempt  to  forecast  At  the  .-amc  i.me.  M.  White 

iv'  n-pvious  output  for  a  similar  c'^ec.-s.  Inventories  for  pu.p.  uumediale  futuic.  comm.enied,  '.vito  .some  40  cents  out 

Tied;  H  G  H.lton.  president  to’.d  newsnrir.t.  papernoarri  arri  wran-  of  tne  tax  dollar  going  for  deforce 

a  *e'no’ders  a*  th-s  -.veek  s  annua;  mng  paper  are  .arger  tnan  a  year  *  t,  ,,  -axes  "seams  to  be  inevitable, 

a.eno.oer.  a  -  pt-s.  a.  .nn,.,n,;.s  at  a  a  very  peculiar  one,  Mr.  Baillif  n.  T.  Stewa-t  n.-e.iden*  d-e,,-  at. 


very  pecuiia 


into  account  ga.soUre  road  taxc.' 
vvh  eh  are  charged  directly  to  t'lr 
consumer. 

.-\t  the  .-amc  t.nie.  M.  White 
comm.ented,  vv  ith  some  40  cents  out 
of  tic  tax  dollar  going  for  deforce, 
high  'axes  "seems  to  be  inevitable." 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

XOnCE  is  hereby  given  that 
a  dividend  of  fifty  cents  (.50c i 
per  sliare  on  the  Scries  "A"  4% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  and  a  dividend  of 
fiftv-six  and  one  quarter  cents 
1.56', c)  on  the  Series  "B'  4'2% 
Cumulative  Redeemable  Prefer¬ 
red  Shares  of  the  (  ompany 
have  been  declared  for  the  quar¬ 
ter  ending  .lune  30.  19,52,  pay¬ 
able  Inly  2.  19.52.  to  shareholders 
of  reiord  .lune  2.  1952. 

By  Order  of  the  Board. 

J.  L.  T.  yiARTIV. 

Secretary. 

Montreal.  -April  28.  1952. 

BANQUE  CANADIENNE 
NATIONALE 

Ql  .-XKTFKLV  DIVIDE-Vn 

N'nuip  L'  hcreoy  given  that  a 


I  THE  ROYAL  BANK^ 
OF  CANADA  j 

Dividerid  No.  259  ^ 

Notice  i?  hereby  giv  en  that  a  divndc' 
of  twcntv-hve  rents  per  share  up' 
the  paid-up  capita!  stock  of  this  ba  , 
has  been  declared  for  the  curre  - 
quarter  and  will  be  payable  at  ti 
hank  and  it.s  branches  on  and  af' - 
Mondav .  the  scrond  day  of  Ju' 
next,  to  shareholders  of  record  at  f 
close  of  bu.siness  on  the  iOth  day  , 
April,  1952,  j 

Bv  order  of  the  Board, 

T.  H.  A TKINSO.N.  C-eneral  Manag 
Montreal,  Que.,  .^pril  IS,  1952. 

INVESTORS  MUTUAL  OF 
CANADA  LTD. 

DIVIDEND  NOTICE 

Notice  i.s  hereby  given  that 
dividend  of  7  cent.s  per  share  1* 
been  declared  on  the  mitstandi 
Capital  .Stork  of  the  Company,  ps 
able  on  May  14th.  1952.  to  shan 
holders  of  record  at  the  close 
business  on  April  .30th,  19.52. 

E.  G.  O.  HOWARD,  • 


HOWARD, 

Secreta 


Winnipeg, 
April  21. St. 


G.  L.  Stewart,  nre.-^idcnt  drew  at-  dividend  of  two  per 


RESOURCES  OF  CANADA 
i  INVESTMENT  FUND  LTD. 
FOWDS  DE  PLACEMENT  DES 
RESSOURCES  DU  CANADA  LTE 

N'OTICF.  is  herebv'  given  that  I 
sixth  dividend  of  TOfR  CES 
per  share  ha«  Itcen  declared  r>n  the  o 
-t.andtng  Common  Sh.ares  of  the  CTapi 
Slock  of  the  (.'ompanv,  payable 
l.srii  ,\lav,  1952  to  Shareholders 
erord  ar  the  close  of  business 
I  '0th  .\pri!,  10'2.  and  to  holders 
Rearer  Share  Warrants  on  presentati 
•ti  Coupon  No.  h  on  anrf  after  li 
'lav,  19.52,  as  stated  therein. 

By  order  of  the  Board. 

ADJUTOR  SAVARD., 
Assistant  Secretai 


.nigh  level,  he  added. 

'Because  our  large.st  market 
the  U. Mi  Ho'oart  .-'aid  "* 


told  meeting.  "In  the  early  months  tentmn  to  fact'  t'nat  annual  meeting  necn  'declaicd  by  ttm  Directors  of  \f„nmeal,  Otie..  28th  April,  1952. 


the  mm.st  important 
were  advancing  to 


raw  materials  ^vas  held  in  Toi  o.nfo,  instead  o'' ,n  Ranqur  Canadiei.r  e  .Natioiiale  on 
unprecedented  Sarnia,  Ont..  as  had  been  custom-  the  paid-up  capital  .stock  of  the. 


Net  Earnings  31.214  40n  24.812  997)  jp-,;  i.,.  q  g,-^  g,  a  ;-csuit,  total  by  the  trend 


tatisfy  fully 
products  in 


la;  been  iir.ab.e  to  Earn  per  Share  2  15  1.71 

the  requirements  for  Work.  Capital  97. 8716  999  79.995.190 
markets  on  the  West  Cur.  Rates  3.76-1  40I-I 


Coast  of  the  U.S.  Selling  prices  A 
have  beer,  somewhat  higher  since  ope 
the  fir.st  of  the  year.  n*ua 

Production  of  refined  '.ead  a*  41.-  Pet 
153  tons  and  of  bar  zinc  at  49,906  des, 
tens  during  the  first  q-uarter  o'  m.g 
1952  •  as  practically  unchanged  -ot 

fro.m  the  .same  period  in  the  pre- 
vious  vear.  he  stated. 

Production,  of  all  types  of  fertil-  ^  ^ 
iz'r  during  tne  first  quarter  was  '■’‘'T 
154.787  tons  w'nich  ;s  a*  increase  T.'.“ 
(rf  .more  tha-  15.97)0  inns  over  tne  ''' ',7' 
same  1951  ne-md  a' d  is  ch.ef.v  the 
re^u.t  of  .;.c.C'n.'€d  ■n'on,;ct;on  ui 
ammonum  nitiau'  iovi.Azor. 

Meeting  wa.-  lo.d,  tna;  -r*.  nin'.i 
for  the  fi.si  q-uaitci-  of  I9‘'2  .snowed  .^1.-^ 
a  consideiab.e  improvement  over  ^..11. 
that  for  same  period  of  1951.  The 
result,  howeve.',  was  lower  tnan  in  jn 
the  las*  qiiaiter  of  1951. 

The  betterment  -vas  attri'n-uten  j-p,*' 
mainly  :o  increase.'  in  se.ling  price' 
of  lead  and  zir.c.  which  took  'p.ace 
in  Oc’ober.  and  partly  to  hicner  towi 
seliirg  prices  of  fcrtii:ze.-s  since  ernr 
June,  1951. 

■At  the  end  of  March  tne  tota.  Tr 
a.mour.t  .'ti.l  to  be  expended  on  a'i  .ar 


.^ll-timc  peaks  .r,  prioductior.  and 
operating  profits  a:*e  shown,  in  an- 


has  been  quite  satisfactory .  From 
pre.-'ont.  indications,  M**,  Hilton 
sta’es.  It  appear.'  reasonable  to  ex¬ 
pect  that  steel  proauc.n.g  and  roll- 


luai  reports  of  Internationa,  [.-''j.  capacity  wiil  be  f'ullv  occupied  lower  than  in  the  last  quarter  of  decl 
Petroleum,  Co  Ltd.  for  1931  and.  1-^ .  rerr.airder  of  t'r.i?  veat.  1951.  hut  are  h.gner  than  in  the  n*.er 
iespitc  considerably  grea*®!- operat-  *  falling  off  :r.  derrar.d  for  first  quarter  last  yaa**,  becaii.-e  of  mer 


at  the  brancne.s  of  the  Bank,  on 
C)\‘  ?ift6*r  tHc  2pd  dfly  of  June.  193^. 
to  the  shareholders  of  record  on 
May  15.  at  the  close  of  business.  , 

I  Bv  order  of  the  Board.  | 


in.g  charges  than.  .,n  piecedi-g  vear. 
net  earnings  reg.s'ered  a  fa.r.y 
wide  increase  Figures  are  in  U.S. 
currency. 

Gros.'  crudi*  oil  production  of 
company  n  1951  amounted  tn  44  4 
m.illion  narre'..',  which  comr-a.e-d 
'.vit:  44.1,5  m’.il.or.  oa  reis  ir.  i9.5(' 
Crude  oil  prucs  during  :9,5;  ;hf- 
epor*  .'tatc.V  .vci:  su.'i.-tari.ahy 
.ir.char.ged  from  ’.r-r  p  ecr-ding 
vca**.  while  pr.ee.'  for  nodi.'t' 
exported  from;  Peru  f.uctuatrri 
mildlv.  T--.e  rinmesuc •product  price 


there  m.ay  oe  an  im.provement  oaian; 
i.n  ‘he  year.  There  are.  .now-  know- 
gi'o.'irg  indications,  world-  a'neari 
.  ‘rat  the  .'uppl,'-  of  .'tcel  .s  D.s( 
■ing  UP  -'  irh  demand  and  t''*at  p*>;n*.e 


increases  .n  costs 


r.  to  more  ,'om. pe; iiive  co-.-  of  !9,5!  refect  *.n 
may  tr  expected  .n  the  not  crea.'eri  incort  e  u-.x 


structure  in  -Colon'.b.a  wras  at  ar. 
equitable  lev®!  during  ih®  year 

Ir.  Pe.'u.  prices  fiir  domestic  pro¬ 
ducts  remained  under  price  con¬ 
trol  at  ar,  un.'atisfactor.v  level  D  s- 
cu.s.'inns  or.  the  suo.iect  continued 
'.vith  the  Peruvian  govcrr..mer:  a.'d 
toward  the  end  of  the  year,  a  gov- 
ern:r.en;-.sr;or..so.-eri  price  com.mi.'- 
.-ion  was  appointed. 

The  company '.s  United  States  o-*,,- 
.ar  'oa.ances  of  'he  cornipanv  ir- 


D.scus.-'ir.g  taxes.  Mr.  Hooa.T 
pointed  oir  tha*  the  financial  re.-u.t.s 
of  !9,5!  refect  *he  ef'ec;  nf  in- 
crea.'eri  incnrt  e  tax  on  ’*-'t  ,'a,*ning'. 
T've  .'no.-tant.,' i  prog.*e.=  s  made  in 
ir.crra.sing  capacity.  of''.-.rncy  and 
prori'uctivitv  has  only  nren,  helpful 
to  the  extent  •*>'  nerm-fing  ’he 
corporation  to  about  hold  its  own. 


PrvH.  T ransport 
Earnings  Off  On 
Record  Revenues 


ULRIC  ROBERGE. 

General  Manager 


s,  jhe  c;.\*'ii.g'''mon‘bs  of  trend  of' our  h*jsine.ss  is  influenced  IcvcLs  in  an  atmo.'phcrc  charged  g-y.  Rank  for  the  quarter  ending  or. 

1951  i-r*  la  d  a’  d  a=  a  rc'uit  total  bv  the  trend  of  business  ii.  the  with  defence  preparation.  Our  cus-  This  departure  was  made,  he  tne  31st  day  of  May.  19v-  in-= 

,g-g,  f.,'.,  vea-  t<^  date  U.S  A.  Traditio-aily.  an  election  tomcr.s  were  placing  orders  sun-  sa.n,  because  of  ihc  6  97V1  share-  dividend.  bear,ng  numoer  -4o.  will 

Ig'M  npp"' \g;ijfa;,,orv  From  '-ear  is  one  of  uncertainty  and  19,52  .stantially  above  their  norma!  re-  '-volders  living  in  die  Toronto  area  be  payable  at  the  Mam  Office  oi 

t\l'*  '  Hilton  IS  no  exception."  he  commented,  quirements.  However,  during  the  --\vp  might  in  other  vears  go  to  at  the  branenes  of  the  Bank  on 
sta'e'  appear'  rcasonab'e  to  ex-  Net  earrings  for  the  first  quarter  second  quarter  the  sugge.'tion  of  a  other  noints  where  there  arc  large  or  after  the  2i'd  day  of  June.  iJ.v. 
'nec-'that  '*eel  tv*oauc.ng  and  roll-  ‘.h:.'  year  meeting  was  told  are  Korean  armistice  .mt  off  a  sharp  numbers  of  shareholders."  to  the  shareholders  of  record  on 

Tg 'capacity  wi'l  oe  f'ullv  occupied  lower  than  in  the  last  quarter  of  decline  in  wool  Merchants  com-  CM  some  31.999  sharoholdr;-'  in  May  15.  at  the  close  of  business. 

■Mr  tne  rernair-der  of  t'n(?  ycai.  1951.  hut  are  h.gner  than  in  the  menced  reducing  inventories  im-  Canada,  nearlv  one-third  have  been ,  „ 

Thr  fa'lirs  of*  '.r.  derranc  to.  firs;  rjuartpr  last  yc*a:“.  bpcan.'^f  o.  modiatrly.  *  shareholders  fn:*  morr  than  10  vears.*  oroer  o 

d..rao>  consumer  goods  is  reduc-  lowe-  prices  which  prevailed  then.  The  indu.stry.  he  pointed  out  - roBERGE. 

,r.g  the  sale  of  wire  and  serew  "T.'.e  earning'  n  tne  'ir.'t  qua**-  ai.<n  faced  importation  of  goods  T%  f  1  rwi  •  Oer’eral  Manager 

products  used  in  the  .manufacture  -er  of  this  year"  pre.'ident  said  "can-  manufactured  in  other  countrie'  ytj  f  f  YfinQnflYt - -  ^ 

of  such  articles  but  i*  is  hoped  not  he  taken  as  a  criterion  for  the  jonio  of  -vhich  compete  unfairly  »  S  V  S.»  M  S  S  A  CAN  ADA  M  ALTI NG  CO., 

thflt  there  m.av  oe  an  improvement  balance  of  the  yea.*  because  of  too  -,v'th  goods  in  Canada  owing  to  «  •  Y\  ft  ^  i 

late:  i.n  ‘he  year.  There  a.'e.  now-  know-n_  inc.ease'  .n  costs  which  lie  dumping,  distress  selling,  and.  in  f|  0  C  tiff  fin  LIMIltU 

ever  grow  ing  indications,  world-  a'neari  '  many  ca.'es.  to  wages  being  lower  «U“  \f  IS  Kfll  DiviPliNIt  noiki 

w  cie.  ‘hat  rhe  .'uppl,'-  of  .steel  D.scus.sir.g  taxes,  Mr.  Hoop.-t  pg.^  Canada  |i^  in  vomrcF  ■'  lifcos  civer.  toat  a 

catc-ing  un  -'irh  demand  and  f*at  PpM'md  oir  tha  ..ve  f.nanc.a.  .  e.-.,. ..-  -The  re.si:!*."  nr  went  <in  to  .-say.  V  n  011i>ni1d>Q  ri-virteurt  Af  Fittv  iTnt.«  -.rV-i  oer  joa'c 

a  ift.i.t*.  to  more  ,'ompetitive  co-.-  o.  .9,o!  refect  *ne  et  eyt  o.  tn-  --.pgi  c.xcr'sive  inv  ent->rics  tn  the  U  Jlid/CfCUvO  g,-,-)  g  boeu.-  of  I-i7tv  cent'  .soc*  pei^ 

di*:o’-..s  may  tr  expected  .n  the  not  crea.'eri  tneome  tax  on  ’*-'t  oa.’ning'.  hg.-.ris  o7  hot'n  manufacture.-'  and  ,  si’are  'nave  hern  .^ec^arrn  n-.^  ■  T- 

te;o  d  -'on*  futn-e.  T-ve  .'no.-tant.,',.  prngre.'s  made  in  ,-,-iri-c’nanls  which  have  only  recent-  C  lu  J  i  rCr  'iV.li;  m  .skarrhotorr?  of 

P.'og:  e.-.=  on  t'ne  new  extensions  ir.crca.sing  capaetty.  o.'.-.rncy  ans;  jy  .-eaei-ir-d  normal  pronortions.  That  Lfirectors  jCC  rieca  Tor  (-'o.r  ef  bu.'ine-.'  on  inr 

at  Ham.ltoi.  Work',  meeting  was  prori'uctivitv  has  on.y  ncev,  he.nfu.  „^...  .-v  experienced  one  of  the  Increased  Fores  to  Offset  M'.i  ria\  of  Mav,  19.52 

told,  cor.tir.ues  *o  n®  satisfactory,  to  the  extent  o'  ncrowfng  ’he  ;-cvc:*s.il.s  in  its  history  .s  the  n  r-  i  r%  ■  w'''%ovri*'ni  me 

It  1.'  no-,.-  expected  that  coke  -vii:  corporation  to  aoont  nola  its  own.  consensus  "  ,  Rising  Costs  o/  Operation.  C''U^T’'''divmcud  and  boniiV'  to  The 


TNt 

BRITISH  AMERICAN  Oil 


DIVIDEND  NOTICE 

NOTICE  IS  hereby  given  fha't 
dividend  (sf  twelve  and  one-h 
cent.s  'I2':ct  per  share  has  b' 
declared  on  the  is.sued  No  T 
Value  Common  Stock  of  the  Co 


riT'f:  q  T‘i^  .'*.1  r.t .fi .  pyiY^.-c*??  ’ 

t'.uctuatcri  P.-og:  c.-.'  on  the  new  extensifins  ir.crca.sing  capacity,  of'-.r 

oduct  price  at  Ham.ltoi.  Work',  meeting  was  productivitv  has  only  nrev, 
'vas  at  an  told,  cor.tir.ues  *o  n®  satisfactoi-y ,  to  the  extent  of  nernrf 
;h®  year  i-  pr>-,.-  expected  that  coke  -vi'i:  corporation  to  about  hold  i 

"nestic  pro-  h®  pri'^ducod  from  the  ne-'*  'r»at*®'y  - 

.m-ice  smn-  ef  ovens  -ot  !a*e  ■  than  July  li  that  BusineSS  Improving 
.eve.  u  s-  tne  row  dock  w;,.  commence  opera-  -  ^  ^  L 

continued  t.or.  in  .midsummer;  and  that  the  rOr  Orongc  trUSh 
n.mer:  a.-d  bla.'t  furnace  and  open  hearth  fu.**-  Tg,..pp.„.  Rn^jne"  of 

ear.  a  gov-  na-:es  .--ill  be  in  pinriiicfion  during  cr’u.'h'  Limited  in  ’('anada 
!  commi.'.  the  .a.'t  qua.der  of  the  year.  proving  and  cut*rrnt  Saies 

Sales  by  company  last  yeai.  .Mr.  .p-  ,i  William  Hoi-.sev,  c 
.States  e.,-,,.  Hilton  recalled,  reached  a  new  high  gad  nre.sideiit.  told  .s'haVe'nr 


J  O  .  N'OTirF  ■'  Ilf  1  cm  gjv- 

2Cord  Kevemes 

tparr  hc-cn  ricclfliQh 

par  value  stv.‘In  ff 

Directors  See  Need  for  abi®  *1?  ’i),'! 

•  rco'  ri  at  'lie  c  0.0  ®f  bu.'ii 

Increased  Fares  to  Offset  wirrao*  Hot'iiV-.s  v 

Rising  Costs  of  Operation. 


r  AN  ADA  MALTING  CO.,  'f^r  th®  second  quarter  endi 

•  1 1  w 

LIMITED  i.s  payable  in  Canadian  Funds  Ji 

I>l\lPlM>  NoiHi  Jnd.  1952  to  .s.-iareholders  of  rec® 

N-OTICF  -s  bfirm  gjvor.  mat  a  Jne  r.o.'e  of  'o^ 


^i\Tr.  a  L.i'.'T  nu 

.ri'-i  nor  j'narr  day  of  May,  19.52 


■'.arcri  Cl'-,  mo  no  R  DONELLAN, 

e  l-'o'rMaiu-  P®';,  Secreta 

r  bu'inc'.'  nn  ino  D.ATED  at  Toronto,  .^pru  23rd,  19 


proving  and  current  sales 
ter.  J.  William  Hoi'scy, 
and  president,  told  .share'-: 


Orange 
la  :.'  ;m- 
:  are  bet- 
chairm.an 
noldc**'  a* 


Active  Year  for  Year  mded  ^Decembcr^3I.'t. 

\\T  1*1  O  Gross  Revenue  $12.2.38  726  $11  .52R..5-2.5 

Westminster  rap.  Net  Eamings  403.3.53  .5394.5.5 

- . _  Earn  per  Share  1  17  ’  1  .54 

c  •  I  en  Y'ork  Capital  499.414  921. .592 

Earnings  up  nearly  50  p.c.  cuir  Ration  I  24-1  1  44-1 

on  widely  increased  soles  Annual  report  of  Provincial  Trans-  NOTICE 

- . -  PPi't  Co.  for  1951  show,'  another  new  Shareholders 

Year  ended  January  31st  Peak  in  revenues  cstabli.shed  dur-  .  M-lartir  MinPS  Limited 
1951  19.59  ing  year.  Passenger  revenues  in-  Sladen-MalartIC  WlmeS  LI 

Net  .S^ale--  S6.746.B6-4  $.5.ip,I37  creased  by  $6.50.000  over  1950  figure  '^’9  Pcr.-onal  Liability) 

"por'sha'-e  i'57*  t*95  -$12,004,987  Costs  were  substan-  FIN.M.  DISTRIBUTION 

Work  Capital*  1  473.013  1,066911  tially  higher,  however,  up  ,5774.643.  Pursuant  to  By-lay  Number  23  of 

-Annual  report  of  Wp'tm.r.=rer  chiefly  the  re.'iilt  of  increa.'e.'  in  t'ne  Company  i as  confirmed  by  the 
Paper  Co.  Ltd.  for  1951  reflecl.'  an  labour  and  operating  taxe.'  cutting  Lieiitenant-Govei  noi  in  (  oiim. .  i 
.  .1  •  o/x  re-  nuthnri7»n£'  tflP  dl.'-inbUliOll  Oi  Inf 

a--;;vr  vra;-  w;  h  sa.®'  up  oyer  30  opcraling  income  'ny  .564.447.  Aft®-  L’oinpan’v'i' ,.s.'el.-  among  the  .'harc- 
pc"  c®!*.:  a.'  compa.'cd  w  th  19.50  and  depreciation  of  51.2.5.5.320.  and  intc**-  i-mldei.-'.  a  fiiia.  ri.'tribiition  eill  be 
: C.  earning.'  nearly  .59  per  cent  f.,t  charges  of  .5127,313,  and  adding 


Poul  Service  Net  Off 
On  Increased  Sales 


- Yea:'  E®ded - 

Dec  29.  1951  Dec.  30,19571 

Oner  P-®'-.-  13,3. 3’k  isi  473 

N't  Earning.'  39.333  .37  153 

Earn  Per  .Shar®  oa;  074 

Annual  report  of  Paul  S®r\-;c® 
Bter'.'  L‘d  fo,-  ips;  .'ho*,vs  con- 
ti.nuat]®ri  of  un’ea-d  tre’'d  in  'a'®' 
during  vear  *.v:t'n  a  gain  of  ;n 
per  cent  over  19.59  which  how-®v®>-, 
tt  as  off.'r)  '[a-.-  increased  costs,  re¬ 
sulting  r.  a  decline  in  net  earnings 
after  all  charge.s. 

F'por’  points  out  ‘ha*  sn  stores 
are  no’v  operated  an  increa-*®  of 
13  during  •h®  vea."  One  new  agen.®*.- 
gf  Cor-wal!  O.nt  ,  was  also  added, 
♦h*  firs*  -n  nrov.r.c®  of  O-tarm, 

-  -ecrt  hs’.  ^ 

9'  ‘-he  r®qui:  emrnts 
of  th®  additional  ,'ior®®.  new  wa- 
r.h’nrrv  ha.'  n®en  installed  a.'d  'h® 
fleet  of  rriicks  incresieri.  Th®  nr®- 
grarn  of  ®xnar..'ier,  'nas  beer.  la;-®®.'. 
romnI®t®n  and  the  current  ''n'r 
sho.'H  o®  m.ainl.s  a  p®riod  of  co.nl 
SOlidotjnr. 

Sal®.'  .r,  th®  first  quarter  of  ;9,S2 
hav®  rr,airiain®d  -h®  rate  of  .m- 
pro\-crr,rnt  shown  las*  vea** 

•A.'  piofitf  for  the  vear  19.51  were 
U'®d  to  stier.gthcr.  the  posinor  of 
eoo'pan.v  -eport  .'tates.  director.' 
w®,'-®  vnt  -p  g  no'ition  -r,  d'claii- 
on  tho  c'*‘n*’rr.on  '^toci-:. 
HoM.-r\oi-  ?hou]d  :h*‘  oyr>ect?i*;on' 
of  th®  management- for  t'ne  curie.ni 
vea;-  materialize  directors  'ov  min- 
summer  will  he  in  a  position  -o 
r  -examine  the  .'ituation  as  .egards 


No  Deal  Yet 
Sears,  Simpson’s 


Oc  ar!%  nrit.v  m:  *.ejo,i  tnai  may  be  fnr 

.ojna  C’om.p.e.ed  during  t.ne  yea  ,hr  volume  of  the  vea.-.'  husine.'s.  g-, 
Ti-y.  N't  profit  for  the  vea’*  at  513, '299,-  of 

l.'i'.;;  ijr**'/',  V-’-hg  a**:-  242.  -'-a.'  howeter.  .:eve;-a!  hiindrec.  tot 

y.'-  bt-nd.e  'lagoa.er.®  River  thou'-iiid  doila;s  ie.'.'  tnar.  *na*  for  — 

'xiT-.  r ..  o"7  10  ir.crea'ed  depi  eciatior 

More  From  Mene  (.ramie  cha  -®'  a®®  h  ^h®  •  *ax®'  1  ' 

Contpany'.'  cont-aefia!  participa-  Th'"  provision  of '  adeq  .a'e  ri®- 
,ion  ,n  tn®  oi!  pred-i®.:o®  of  th®  m*®eiatior.  and  leolaccment  re-  Z 

-i,' serve.'."  h®  said,  continues  ‘o  ne 
'.u  in.  19.-)!  averageif  6.v990  harm,'  g.-  increasingly*  .'crio-.is  p-ohlcn*  to  '*" 

-A-/-  t-a.-r  o.  19  I  per  cent  ‘ho.®®  re.'non.'i'nl®  fo-  *n®  condiic- 
manufar’u:*:®g  enterr'ises."  pa,:*- 

■*  ---)  .3,-i_  -r.ouia  .urtner  in-  ticular'.v  th®«e  .n  which  plan*  tnve'*-  '^* 
crea'e  nrovided  tne  nece"ary  ma-  o,„n,t  oonst-.tute.'  s'jcn  an  important 
tenal'  am  .'uppi;®.=  ar®  avaiiabl®  p.op®r‘ion  o'  capita!  emploved,  as 
tne  current  w’orin  demand  for  .pe  case  ;r  -h®  .'-e®!  industry* 

crude  ou  continue'.  Existing  acco'.intirg  procedures  and 

1.,  .^.eru,  production  increaseo  tg^  regulations,  which  pe-mit  only 
..gny..y  .;-o.*r.  .9a9.  Tne  1959  ag"ee-  the  original  cost  of  productive  tools 
Detro.e.-a  gro  equipment  "o  be  charged 


97  for  them,  both  adaed  materially  to  Canada  i'  concerned,  t’n®  aciviM®.' 


are  curtailed  by  th®  continuation 
of  'neciai  exc,.'®  and  rales  taxc,' 
totalling  2.5  pe.-  cent. 


in  th®  m.attei*  of  taxc.'.  tii®if  c.'rt  ;  ct  earnings  nearly 
be  no  quarrel  'with  the  go.  ern-  h.ghcr. 

menfs  pohey  of  avoid. ng  deficit  ‘  'j.  '.;  nr.mtc-d  out  m  di:*ec*or.< 

f  nancing  during  these  buoyant  .  c-iort  by  K  M  H®rb.  p-os:dent 
times  no*  wit’n  measure'  'a'a®®.  *0  .hgt  .mn'ovemen.t  in  openatin; 
rrdi.ice  the  public  d®hl.  "n-it. "  he  ,e;u:t.=  wa.s  d-je  to  highe-  'ek.r-i 
said,  "as  th®  Hon,  Mr.  .Anbott  Ina?  p-it-es  and  to  an  improyemcnt  u 
very  properly  stated,  t.nr  pic.-cnt  th®  physical  vol'iim®  of  .sa'e.s 
heavy  ‘ajx.  burden  .s  in  large  part  Co.'t.s  ’  n'  both  nu 


'  s'larc'  Warran*  HoMer'  w'-k  ni'Csent 
ation.  Coupon  sei-.al  No.  96  coverins  tn® 
above  rtivmciid  '”''6  bonii^  to  Cie 
Royal  Bank  of  Canada.  MONTRLAC 
o,  .  TORONTO  WINNIPEG  and  CALOAR5 
tr  31sl.  gnfj  gft.er  .Tune  16.  ,9.5-. 

19.o0  ^  Order  of  t'ne  Board 

yo..525  GEORGE  J.  WILLIAMS 

,539  4.5.1  Secretary 

Dated  a*  Toronto. 

921. .592  xpril  22.  'I9.)2. 


f.'t  charges  of  .5127,313,  and  adding  mad®  to  .-.haroholder.s  of  rocord  a.' 
.549.195  of  incorn®  from  investment.;.  May  28th,  19.i..  a.'  fol.ow.'. 
dii'oc'ors*  .  ,  ,ai  Debentvne  N'oies  of  Barnat  Minp> 

profit.'  before  income  taxes  stood  -No  Personal  Labduv' 

at  5372.999.  a  decrease  of  549.275 


HOME  OIL 

COMPANY  LIMITED 
Dividend  Notice 

NOTICE  IS  hereby  given  thot  - 
dividend  of  Twenty-Five  Cenl 
(25c'  per  shore  hos  been  declore'| 
on  the  outstanding  capital  stock  01 
the  Cempony,  poyoble  m  Conodio- 
funds,  on  the  16th  dov  of  Jun® 
1952,  to  shoreholders  of  record  o 
the  cloae  of  business  on  the  1  5f- 
doy  of  May,  1952. 

By  Order  of  the  Board, 

J.  W.  HAMILTON, 
Secretory 

Colgory,  A'bcrto. 

Apr'ii  25tb.  1952. 

NORAND'a  MINES,  LIMlt’l 

DIMDEND  NOnCE 


m®r.*  w*.*h  The  001^030.6  Detcnie.”* 
LoDitns  .'or  rhe  drilling  of  an  area 
ad.iave.nt  *0  the  company's  La  Brea- 
Pa.’i'as  f.®ids  continued  or.  a  'ar;.s- 
fac’ory  oa.'i,'.  In  tr.e  latter  month® 
of  195’.  art’an gpn'ier.fs  w.-®re  com- 
p.e:®d  for  an  expansion  of  this  joint 
de*.  ®'®pwori‘  progi-an 
T'*®  co.ntinued  ao.'®nc®  o'*  a 
worka'o.r  petroleum  law  nnoved  a 
dete-rent  *0  the  expan.-, on  of  oil 
^  du'try  exploration  act.vities  >, 
.9,51  .A  new  law  wa.'  pa'sed  by- 
tic  Coi.grci.'  a-d  anoroved  bv  the 
P-e.'ident  of  P®;-;.  p„i-;v  ;fi,52  g-.d 
.nte-pretattv®  reg-uiat.or.s  .'ho'uld  o® 
forthcorr.trg  in  the  near  future  th® 
company  say.c. 


taxes  to  be  asscs'eri  ag, ••*,'*  you-  .Approved  by  shareholders  of 
company  amounts  to  516  4.5.5.176  Macdonald  Mines  l.td  .  at  n  .special 
compared  'with  a  nc*  prof;,,  aft®.-  -g;  meeting  in  Montreal  wa.s 

taxes,  of  513.299,242.  Exp.-e.'-f d  in  dm  foimation  of  a  new  -wholly- 


another  way.  if  the  incon'ic  ca;  nod  o-. 
before  tax®.'  1.'  averaged  over  .36.5  v- 
da.v'  tiia*  for  205  day.'  in  1951  mu.'t  yi 
be  paid  out  as  incoiTie  *axc'  and 


Woterous  Earnings  Hold 
On  Good  Profits  Gain 


-Yrs  end  Dec  Sl.'t — 


Gross  Profits 
Net  Earning.' 
'Vork,  Capital 


637.36,3 
199  ,557 
1.0.32.914 


Negot.a’ion.c  stil’  ,-p  . 

C3’*rj®d  0-,  between  S'mp'Or’'  'h  on; 

Limited  a-  d  .S®ai*.;  Roeo-  -x  a  ^d  Co' 

I-^oking  fowa.d.;  ar  ag,e®mcn*  on 

joint  ope  at.on.;  Canaria.  .So  fa 
however,  accordmg  to  officials  o'  " 

botn  companic.s.  no  ag'fe.mc-  t  ha=  y olumi 

yet  been  reached  a  d  Ge-  c---'’  ■'’"''9  that  husine.'s  on  hand  indicates  ‘'•'■'^9  a.'sci.',  provided  .-ufflvient 

Robert  Wood  cha-  ma®  o'  'if-'.;'  Pi'ofuabic  operations  for  19.52  ®ro'S  mcom.®  is  available,  the  co't 

Roebuck  -'aid  at  annual  "me'eti'ri®°'of  Concerning  Brantford  opcratio.is  '■•'Placement'  in  excess  of  th® 
that  com.panv  New  Yo-'k*  *thi*  ‘'^b9rt  says-  "P'*odiiction  of  the  ’''f'SP'-sl  investment  is  not  recoz- 
week,  "t'.it.'e  inav  ne  no  ag’*ee  nert  "  ''9n'ipan.v  s  e.-tablished  line.'  ®on- ,  O-'’  authorities  and.  to 

In  Toronto.  E  G  Burto--  D-e'iden*  tinned  at  a  high  le-  el.  Progress  ha;  ‘-'lat  extent,  a.s  has  been  stated  fre- 
of  Simp.'On'.s  Ltd.  .-aid  that  di'-  'pspp  on  new  pioducts  as  the  buenfly.  pre.sent  profits  are  ot  er- 

cus'ion.'  contc.mplaic-  th®  forrr.a’'on  ‘‘^■‘^tilt  of  extensive  rescaich  and  and  misleading. '' 

of  a  new  company  to  be  ow'-ied  snsitieering  activities."  ‘9  of  these  conditions." 

equally  by  Se.r.'  and  Simpson'' 'fo  -  Gpeiation.'  at  Al’oei  ta  branches .  ^*'“"'*^91  said,  "and  taking  into 
thr  establishment  of  a  numDe'**of  "*'t9Pt  P^ce  w.-iih  the  development  J''’9^'9eraLon  'vear  and  tear 

retail  sto.-es  in  desirable,  new  9f  the  natuiai  resources  of  the  pro-  Plant  due  to  continuous  capacity 
location.'  rnroiigoiit  Ca.nada  vine®  It  i.'  anticipated  increased ' ’’P^t'^tions  9S  the  large  ca- 

"roposal,'  '.inoer  discussion  he  ‘■'*^9-'  and  earnings  '.vill  develop  9*'^'  expenditure.'  to  which  we  are 

said  '•■'ould  v*.  no  w  ay  affect  the  R’9pt  this  source  ’  committed,  it  was  considered  ad- 

op®'at.oi-.  mavagement  or  control  Yh®  rapid  de\e>pm.cnt  of  th®  'isable  to  fake  full  advantage  of 
of  .^)mps®r  .'  f.v®  large  department  re.-ource.®  of  the  province  of  British  present  rax  regulation.'  ’i-ith  re.'pec* 


.Ar.nuwi  report  of  Waterous  Ltd  ‘9  '-'9 
for  19.51  show.'  a  si/eahle  increase  '■'a>'t, 
in  g.-O'.;  prof.*-.;  o'.er  preceding  v'ar  Tii'lii 
hut.  due  largely  to  -  idf  iiiciea.-e  -Pr9v 
in  income  'ax  nrovi.uon.  net  earn-  9e®oi 
mg.s  up  only  slightly  Income  tax 
provision  of  5222.46.3  wa--  near'v  '9-val 
doubles  19.59  figures  of  Sii'i.g?,]',  to  di 
In  directors’  report.  Donald  .\I  3ffo'-i 
tVatcioii.',  pre'ident.  .-tates-  that 
'ales  volume  increased  -atisfaetorilv  -.’97'9\ 
,anri  that  busine.'s  on  hand  indicates 
profiiablc  operations  for  19.52  ero'S 


n  area  against  taxable  ineome  during  their  ll-,7  w,,,.'  '.'.'.r-’  , 

» vaf:®  ;d^u:e  d^^a; 

T.or...h'  'vas  rra.sonabl*-*  constant  c.pa..  p.o  ,  *  * 

•com-  -Under  .'table  monetary  condi-  j:'"’  ^-'timatcd  to  oe  be  .per  .4  and 

IS  joint  fior..'  'he  f  ind-*  'ot  aside*  'or  -of  our jo'a,  gros.s  r.atior.a.  pro- 

.  Placement  vou'd  o®  adequate  when  the  year  19.M.  an  p.imate 

M  a  ;-rqu;,-®d  Unforturatelv.  '  nc®  1939  Pt'ovt"cia.  and  .ede.al  p,-o 
M'cd  a  ii  fiaiion  na.'  had  it.'  effect  on  co-ts,'"^^^  V.6  d--'l 

of  oil  of  construction  and  machinery*  with  POtTiPf  -T'',  amounts  o  5  6  4,,,q 

'-0.'  in  tim  re'ult  tha*  two  to  threr' 'imes  f9mpared  ■-^’'th  ti  nc  Ptcw,,  aft 

'cd  by  g^  m.arv  dollar.'  a-e  no*<-  required  tax®s,  o,  .513.-99,^42.  Exp.  .  cd 

by  the  erect  building.'  and  hea-rv  ma- 

52.  and  chme-v  -ban  *,..*«'  the  ca.-e  t'en  to  before  taxes  is  at  eraged  m  er  .i 

'■u-a  oe  .„,pntv  year.'  ago.  To  give  a  con-  f"*  "" 

re.  th®  crec  oxamp!®.'  at  Decemper  3! .  - P^*^  fi; 

19.51.  ®:.:c:udi''.g  land  and  mining  T  I  .  ^  a 

--  propei-tiec.  tn®  01  g.nal  investment  ' 

lold  'c  '-'our  Companv-;  Work,;  wa.-  -t,  ‘  '  ..hI?-,,-  ’vi  -  H  *0  ■ 

'om®-'®.at  over  5129  m  llions  .  ]'  “*  eyident  M  H..,o..  -a: 

'  -  Using  the  dollar.'  of  toda v  it 

I't _ would  COS'  over  5265  millions  to  SB^tavales  tne  proo.em  of  provi 

:Vi0  duplicate  t'ne;®  .'aciliti®.'.  If  we  can  for  rep.acemen*  ano  e 

.s  as.-'ume  that  there  Will  o®  no  fur-  P®''','”’’''  "  u  V' 

437  23.5  the,-  decline  in  t:-®  vahi®  efth®  do'- 

19,3  229  Isr  if  I.®  r!®ar  tha:  und®.*  ®x-stirg 

961.236  vog-ulation-  th®  amount  of  de^  f"7™^m*e  %eaK  ?o"‘  -em'*  -' 
nreciat.on  -voicn  mav  b®  ir®!ud»d  ^ ^ " 

Ltd  tn  costs  ovt-r  t‘e  ;s®ful  li'®  of  th®  *tir.  emphasize  tne  diffrcultv  o' n.- 

ler^®;  -:®;ts  be  short  by  at  lea-t  5135  o 

g  vear  mi  -lions  of  'h®  amount  ’-eTuired  to  '.g  .‘^Vi  aL..'; 

ivi  ea.-e  .bi'ov  d®  renlacements  '.when  it  may 

F’Ti  -n  opfCTWif  morii  ir>.  tpp  zro .  i..*.  p  ^p.i.Ht 

ne  t‘ax  ’•'’cilc  i'  :.s  true  tnat  pre.-ent  al-  fu-Thermor®.  while  this  vordr,. 
>9-vab'®  d®n.-e.'iation  rate;,  applied  -96"dicap  fo-  ;a,* 

-  to  dimini'hing  n®t  nlant  t  alue-*  Pubuc  .Moc.*K  companies,  tne  grow 
dn  M  6ffo"d  a  .  onsidera'ole  degree  of  hundred.;  of  .'mall  bu.'ine-.-, 
f'fxibilny  and  make  po-siole  rapid  mnicn  our  overal.  p-w-p®;*, 


due  to  demands  for  various  services  rraterials  and  la'nor,  report  .state.' 
and  benefits,  the  cost  o'  -..-hich.  advanced  during  the  year,  but  these 
once  given  legislative  approyal,  advanres  'were  partially  offset  by 
must  be  assessed  aga.n.'t  t'ne  coun-  improved  production  '  and  the 
try  s  production  of  goods  and  scrv-  increa.sed  use  of  low  er  cost  groiind- 
ic'es  wood  manufactu.-ed  in  the 

’  Th®  price.'  Canadians  pay  for  company'.s  mill. 


availa'ole  at  th®  end 


due  to  highe-  seL.r-g  Inrom®  and  profits  taxes  of  $464,- 
o  an  improyemcnt  .n  1,33  .531..322.  renuced  net  profits 

I  \'0  IITT^  <3  PC 

both  '  nurcha.srd  ■  ra'V  h.''  -5t39.,597  from  th.®  all-time  high 
i  la'no"  --epo''  .s'ate--  '9  earning.'  ®stah!ish®d  last  year, 
ir.g  the '  iwar.  but  these  I"  ^'■'•7'rtors’  rcj^rt.  V.  M.  nnu*y. 

pg„j.'g'i.^.  n{f,p.  president,  states  that  h.gher  labour 
Toduction  ‘  and  '  the  ’sh's  continue  to  con.stitute  com-' 
of  low  e®  co.st  ground-  Pstiy  s  most  serious  problem  The 
ijfactu.-ed  in  the  higher  costs  of  operation  he  says.; 
i;  '  must  largely  be  recovered  by  an  in- 

*'to  fixed  as.'et.s  ciease  in  fares.  ! 

$1  929  927  A  further  Inlerurban  Operations 

he  end  of  this  year.  "Rhe  intcriirhan  companies  operat-  ' 

_ "  ed  24  936,-451  miles  during  1951,  an 

dW’  __  increa.'e  of  1.933.993  Pa-sengers 

carried  totalled  29,125.784.  an  in- 


bearinc  interest  at  Pi®  ra'e 
o®  aiinuni  limn  .laniiary  Is' 


."M’  NOTICE  -s  nere'oy  given  that  j 
19.52  interim  dividend  of  One  Del 
iwlr!  '51,f>9i  per  .share  Canadian  fur.. 


Macdonald  Mines 
Forms  Subsidiary 

•Approved  by  .shareholders 


crease  of  1.219,499  or  6  4  per  cent  cgpitgi  return. 

Tne  increa-'C  m  nrimg  wa.s  general  „  ,, 

over  al!  routes.  A  new  .'crvice  was  , 


p;,vah>  anniMllv  no  necembw  .-ll-t  ,,,  00,  pf,,.  yv^g^p  Canadian  fuP, 
in  r>ich  p\pvv  vpar  and  mamr-  * 

me  on  nreomber  .'(tst.  !9Hi,  -ub,®i-t  ha.s  been  declared  by  th®  Direct® 

In  ’’prrTu^.T  30  "days'  nonce 'and  '>f  Noranda  Mines  Limited,  paya'r 

the  terms  and  .-onditmn.'  contained  .June  I6tih  to  Shareholders  Of  reco 

m  the  said  debenture  notes,  such 

debenture  notes  to  be  di.stributed  -May  1.5th.  1952 

at  tine  rate  of  Fifty  Dollars  -Sjenoi  , 

for  each  IfXT  shares  resistercd  m  ,  By  order  of  the  Board. 

such  shareholder'.'  name  Any ! 

shareholder  helriine  any  fractior.  C  jj  WDCDELEF 

of  one  hundred  share.'  .'hall  be  c  . 

paid  in  cash  at  the  rate  of  fifty  Secretary, 

cents  for  each  'hare  thereof  Tor(5nto..  Ontario, 

(b)  One  share  of  Sladen  ,Quebe<)  a_,.,i  nc.,),  ,nso 

Lirniicd  for  each  ten  -19,  shares  Api  ll  A.5th,  19.52 

regi'tered  in  .such  shareholders - 

Thi.'  distribution  is  entirely  a  DAVIS  LEATHER  I 


Toronto..  Ontario, 
hg'p,  .April  25th.  10.52 


d  o-.vnrd  .'iib.-idiary  company  which 


inaugurated  in  May.  connecting 
P(  mbroke  and  Toronto,  Ontario,  via 
Peterborough. 

Report  note.s  that  during  the  year. 


in®.'  Ltd.  property. 

T'ne  new  company  will  be  cap- 


Of  Macdonald  careful 


t.na*  foi*  tn®  ot'ner  169  da.vs  is  .vri.at  i'„iizcd  at  4  million  $1  par  share.' 
-emain.'  as  net  profit  for  dividends  Of  tiii-  one  million  'hare.s  will  be 


and  re-in ve.;*mpnt. 

"It  1.'  evident"  M'  H.lto:-.  -aid 
that  such  extremely  heavy  taxatio; 
aggravates  the  problem  of  provn 
.r.g  funds  for  replacemen*  and  ex 
par.sior.  a'  for  every  rioLai*  o 
profit  re*air,ed  bv  the  company 
.$2.27)  must  be  earned  to  giv,'  *1.' 
government  a  tax  .-nare  of  5!  29 
Tne  figure;  -peak  fo.-  t -.em,'' . -.  r- 
ar.d  emnhasize  t,be  diffrculty  o'  n.  ® 
viding  the  necessar.v  ne-.'  ,-api'a 
Canaria  need,'  so  oadly  *0  av  o'.-,; 


-.-■old  to  .Macdonald  Mines 


lion,  decided  to  discontinue  the  ' 
operation  of  .Sherbrooke  City  Tran-  i 
.ill  Co.,  Ltd.,  and  Kingston  City' 
Coach  Co  Ltd  .  .since  thc.\  foil  thev 


Fully  rcgi.'tered  debenture  notes  '■ 
and  .'lock  eertificates  w-  11  be  for-  NnrifT,  OF  nmnF.NT) 

warded  a.s  soon  after  May  28th.  !9.i2. 

as  mav  be  expeditiously  arranged.  Notice  i'  hereby  given  that  a  qua 

T'  .  J  .  . .  ,u..  ootv,  rt"-.-  terlv  dividend  of  per  share  b 

Dated  af  ^Ottawa  thi.'  28th  day  (,ppp|  pJclared  on  the  out'tanding  Clt 
of  .April  1952.  .\  shares  of  this  Company,  paya'r 

J  e  June  2,  19,52  tn  charehotders  of  reco 

By  Order  of  the  Boa.d  busme.-s  on  .May  15,19. 

A  M  MILNE.  B'  Order  oi  the  Roarri. 

.Secretary,  KEN'.N’ETH  C.  BEN.NINGTON 

1  "u . J  ~  ;  Secretar 

layers  tiSOfl  ,  Newmarket  Ontario. 

T-V  Policy  _ _ 

Famous  Players  Can-j  THE  COOKSVILLE 
fd  this  year  is  run-  COMPANY,  LIMITED 

a  vear  ago.  J  ,I  Fitz- 
mt.  told  shareholder.s 

Dividend  of  Fifteen  cents  per  sha 
mooting  in  Toronto,  been  declared  on  the  (illass  ' 
'.-iidenf  told  the  meet-  .shares  of  thi.'  Company  for  tl 
Its  di'po'a!  the  best  Qiiariei  end.ng  3Iay  31't  1952,  pa 


DAVIS  LEATHER 

COMPANY  limited' 


M  '  H..to:i  .-aid  CH'tern  portion  of  the  nronertv  T-OU-d  no  .onger  opeiate  t.hein  at  a  u  ■ 

ly  heavy  taxatio;  -,i).ch  u-  report-ed  to  have  shown '  "‘''•>'>i'9r  of  these  city  ser-  FomOUS  PloyCfS  Heod 

oblem  of  provn-  gold-i-oppei*  ore  gradc.s,  companies,'  it  1.'  pointed  out.  T-V  Policv 

Macdonald  Mine.'  'vill  provide  ,‘’'''95  any  f-xed  assct-s.  except  ' 

tr  t.oe  financing  of  the  ne's*  com-  9U-se.'.  and  these  vehicles  can  be  Bu.'ine.ss  of  Famous  Players  Can- 
any  by  the  purchase  of  it.'  cap-  more  profitably  in  the  genera!  gdian  Corp  Ltd  this  year  is  run- 

a!  stock  in  .'ueh  amount  and  af  (^f  your  company  s  activitie,;.  ,  g-i^„gj  3  .^-fg,.  ggo  j  .f  Ritz- 

uch  prices  as  determined  ov  the  cities  .services,  collect ivelv.  .  i.  u 

^  ^  contributed  only  a  \  ery  s.mai;  per-  tpbbon.  president,  told  .shareholder.s 

Carlton  Street,  p.e  id®nt.  fold  Cfn'age  of  your  company's  net  in-  at  the  annual  me®fti*ig  in  Toronto, 

y®  meeting  it  is  hoped  that  a  plan  Companv  pre.-iidenf  told  thr  rneef- 

1.:  be  ar.ai.grri  for  Macdonald  t®'  passenger  equipment  ,  ^  H''PO',-it  the  best 


-.d  prov.de  cmnlov-  M- 


'impany  pany  by  -Jir  purchase  of  it.'  rap-  P>'7>fitably  in  the  genera! 

IV,'  *1.®  iigi  stock  in  .'ueh  amount  and  af  ^f  your  compan.v  s  activitie,;. 

(f  '129  -ueh  price.'  as  determined  'oy  the  “‘^■9  citirs  .services,  collectively. 
m,''.'.r-  riirer-for.'.  contributed  only  a  \  ery  .s.mail  per- 


7  fxibility  and  .make  possiole  rapid  j  '  j 
:*eco\e;-y  of  capital  inve.sted  in  9'^9^9ds 


.ment  fo.-  t’ee  gro-.>';.;g  pop.i'at  o® 
Fii.-lnermore,  wiyile  this  '*01, d  tior. 
creates  a  s®rious  ha'*dicap  for  'arge 
public  .stoe.'k  companies,  t'ne  gro-.vtli 
of  h'undred.i  of  .'mall  busine-.-es 
upon  "which  our  overall  p"ii'-p®ri‘'. 


-  y..nnipan,v  pie.-iiru-m  mw,  m.  .-'iiait-s  ru  ,  ,11.'  i-,,inpauy  nu  t. 

In  legard  to  passenger  equipment  .  ,  ...  gt  the  best  Qiiariei  end.ng  3Iay  31't  1952,  pa 

u December  ■*  '  a.-aiiahle  and  9b!e  -lune  2nd,  19.5*/  to  Shai  eho! 

31,  19,59.  the  company  had  ,521  buse,'  televi.'ion  know-ho.v  available  and  record  at  the  close  of  bu,' 


.-tock  of  the  n®w  company  the  company  had  ,521  buse,'  teievi.'ion  Know-.nn.v  av  a.muw  a,„. 

Pro'-inrial  government,  nre.'idrnt  ‘9  operation  Last  year.  51  addition-  is  not  permitted  to  u.se  if.  The  po'i-  j,)-^ 

'a.-d  had  advLed  that  the  new  s'  vehicles  were  acquired,  and  5.5  yr,ri  taken  on  TV  bv  the  fcrier.al  _  _  ,  . 

roinnany  'Will  not  be  allowed  to  unsuitable  vehicles  were  disposed  government  i.s  un,*ca.'onable  and  Ry  Order  01 


operate  unde,  th®  name  of  East  of  On  December  31,  19.51,  there 

'-.Tar  Mines  L'd,  b'caii.'e  of  sim;-  vve-re  517  bii.'es  in  operation,  4  less  '  ' 


even  more  diffieult." 


heavily,  is  rende.er]  laiity  to  another  regi.'tered  con-  than  the  previous  year.  However, 


"The.v  are  going  to  operate  a 
isme.ss  completely  competitive 


•tail  .'to.es  in  desirable  new  natuial  resources  of  the  pro-  Plant  due  to  continuous  capacity 

cations  rnroiigoiit  Ca.nada  vin(.-e  It  i.s  anticipated  increased ' '’f’^''**'"9.s  as  the  large  ca- 


B I  TI  ER 
1953 

High  Low 

.58-''*  58 


Closing  Prices 


’'ropoial,'  '.moer  discus.'ion  he  ‘'aif-i  and  earnings  '.vill  develop  expenditure.'  to  which  we  are 

said  would  I't  no  way  affect  the  f‘'nm  this  source.'  committed,  it  was  considered  ad- 

op''at.oi-,  ma-.agen'.ent  or  control  Yh®  rapid  de\e;®pm.ent  of  th®  'i-'able  to  fake  full  aelvantage  of 

of  .^imp.'®r  s  f.v®  large  department  re.-ources  of  'h®  province  of  British  presert  tax  regulation.'  'i-ith  re.spec* 

Toro-to.  .Montreal.  Columbia  provnod  an  increased  f''  depreciat.or  and  the  arrioun*. 

Halifax  Reg. -a  and  Londem  Volume  of  sale.;,  and  comnined  written  off  last  .year  was  $12,474.- 

It  w-a.t  again  emphasize.d  t.na*  no  *  hh  a  more  efficient  plant  opera-  792 
M  e  of  anv-  cha  's  gf  S-mpson  s  tmn  ’  resulted  in  a  net  profit  of  Taxe*  and  Replacement 

f.td  ,  u  af  invioh  eii.  '$90,890  ($35  42  in  1950),  Mr  Hilton  told  the  meeting  that  | 


58-''*  58  Spot  (Jue  92  Score 

November  Futures 

Vol  of  butter  traded  in  month. 
Butter  Stocks,  April  1 

EGGS  Spot 


Apr.  '29 

19.5'J  Last  Keek 
53  Bid  Off  at  .53 
.59';  Bid 

44  899  lbs 
17. 597,090  lbs. 


a.s  a  result  of  compan.v  .s  moderni-  busme.ss  completely  competitive 
zation  programme,  these  317  ve-  with  ur 

hides  provided  18,332  .seals,  as  .Mi.  Fitgibhon.  however,  express- 
compared  with  17.544  scats  avail-  cd  confidence  in  the  future  of  the 
able  for  the  previous  year.  Tliirty  moving  picture  indu.'tr.v.  and  told 
parlour  roadies  for  intercity  scrv-  the  meeting  that,  even  in  area;  of 
icc.s,  and  fifty  suburban  eoadie.s  high  TV  inlnision  ‘good  pictures' 
have  been  purchased  for  delivery  draw  record  crowd.'. 

in  19.52.  Receipt  of  tiicsr  vehicle's  ■  - - 

w  ill  complete  the  .Company's  equip-  ON  .'VIANPOK’ER  UOl  N(  IL 


By  Order  of  the  Board 

\VM  TAAT-OR 
Secretar 

April  25th,  19.52 

EDDY  PAPER  COMPANY 
LIMITED 

Notiee  of  Dividend  on 
C'la.ss  “A"  Shares 


H  kO-iti  TTient  modernization 


.Announcement  is 


The  Board  of  Dircotoi.'  has  d 
IL  dared  a  quarterly  dividend  of 
^gj.  cent.'  i$9.23i  e  share  on  the  o'c 
.standing  Cla.'s  ".A"  Shares  of  tl 


which  has  been  in  progress  since  by  Hon.  Milton  F  Gregg.  Minister  Company,  pa'yabl'e  June  1,5,  19.52 


0^6  164  th'  *■'’  ‘’9ticipated  that  it  Labour,  of  the  appointment  of  .'hareholder.'  of  record  at  the  do 

9,829;00n  b  ,  her  'ubs^amuf  ?quiUen^^'^^^^  J-  C*  Arrner,  president  of  the  Cana-  of  bu.smes.' on  May  16.  19.52  Chequ 
lurinei  suostaniiai  equipment  pur-  “  '  ,  „  j  »  '9  payment  will  be  mailed  to  fi 

chases  for  .so.ne  time  dian  Industrial  Pr  enured  ness  As-  ...hgrdiolder.'  of  if-cnrd  .Stock  tran 

During  the  year,  a  .second  modern  cociation,  to  membrr.'hip  on  the  fo-  books  w  ill  not  close 
terminal,  with  all  facilities  for  the  ^Tg„„ngi  Advisory  Council  on  Man-  r  P  CALDWEJl 

convenience  of  passengers.  wAs  .  ,  ,,  u  .v  nr  (...wuuvve.Li 

rnmiDloloFl  at  tWe  rsrti'nor  r\f  Tlrtm  POWf?!*  J.  C  Armf*!*  Will  n?  taO 


1  A  fixtra  Large 

411:2 

Last  Keek 

39  >s 

Last  A'rar 

.A  Large 

41'j 

39 

61 

A  Medium 

4912 

33 

,59 

A  Small  . 

34 

33 

57 

Stored  B  . 

33 

.33 

54 

C 

27 

27 

49 

convenience  of  passengers.  wAs  1  ,,  u  .v 

completed  at  the  corner  of  Bern  ^  ‘ 

and  Demontigny  Streets  in  Mont-  first  representative  of  this  associa-  Hull.  Canada, 
real.  tion  on  the  manpower  council.  1  April  28,  1952 


F  CALDWTU 
Secretary 


'The  Hnancial  'TTmes 


Difficulties 
In  Financing 
Aircraft  Buying 


New  Mun'l  Bond  Issues 


On  'Stelco'  Boord 


MUM  CflUffvifC^  Awarded  by  City  of  Grand'Mcre,  | 

j  •  Quo.,  was  an  issue  of  500,000  i 

\  S-  i  twcnt.v-.vcar  serial  debentures  com-! 

/tirClUl  I  DUyiflR  iprisins  $196,000  2''-  of  1953-62  and! 

,  •'  ^  $304,000  A"'  of  1963-72,  to  a  syndi- ' 

#•  .  j  composed  of  Gairdner  &  Co  , 

Finance  Companies  and  nd  ,  Cassrain  &  Co.,  Ltd.  and  Daw- 
son  Hannafoi'd,  I,td  at  a  price  ol 

Operators  have  to  get  to- 

gather  in  order  to  stand-  obtains  its  money  at  a  net  cost  of 
I.  1  4.214  per  cent. 

ardize  procedures  -j,, 

• -  eight  lender.s  .•-ubmitled.  j 

To  put  it  puite  bluntly,  the  smalt  ,  ,,,  vrn-rv  oiip  ! 

air  taxi  operator  doe.s  not  think. 

loo  highly  of  the  policies  of  Cana-'  Seven  tender.s  were  submitted  for 
dian  acceptance  companies.  He  an  issue  of  $70,000  fiftecn-.vear.  4- 
cannot  see  why  the  purchase  of  a  4'i>  per  rent  serial  debentures  of 
car  can  be  financed  in  a  matter' I. 'He  Veite,  Que ,  which  wa.s  award- 
of  hours  while  a  new  aircraft  he^ed  at  P  M.  Cinr|-Mars  Inc.  at  97.01 
bu.vs  seems  hardly  ever  to  be  an  for  $16,000  of  debentures  at  4  per; 
acceptable  risk.  |eent  1953-62  and  $54,000  at  4’4  per 

The  Financial  Times  has  can-  cent  1963-67,  Net  cost  to  municipal- r 
vassed  the  opinions  of  the  execu-jity  on  this  basis  4.756  per  cent.  A: 

tives  of  the  three  large  Canadian  i  balance  of  $43,500  included  in  the:  •  j' 

acceptance  companies.  Industrial:  fifteenth-year  maturity  will  be  paid ;  “•  ,A.  LAIDLAW,  president  and 
Acceptance,  Traders  Finance  and! at  that  time  from  the  proceeds  ofi^oairman  of  the  board.  National, 
Laurentide  Aeccptance.  Two  of  the  a  renewal  loan  oaf  equal  amount  been  ele^ed 

answers  received  were  entirely  [  which  the  corporation  may  issue.  the  board  of  directors  of  The, 
positive,  one  company  stating:  “We, for  another  term  of  fourteen  years,  i  Canada  Ltd.,  to  replace 

have  financed  quite  a  number  oflin  1967.  ^  W.  H.  Whiteford,  who  has  resigned.  | 

aircraft  ranging  from  private! - - -  .  -  . 

planes  to  a  D.C.3.  I  can  only  recall  :  rp  j  n« 

one  ver.v  small  lo-ss  in  financmg  Offering  \  1  TCLUeTS  t  IHCLUC^ 

of  aircraft.  It  is  true,  we  have  dc-  .  ^  I*  •  U  CftUfCVv 

dined  some  aircraft  financing,  but  Mllier*PyrCZ  Pcf'e.  *  ^  ^  j 

nnlv  because  such  financing  was  ,,  ,,  „  _  ,  f  COf/)  m  M  tV  di 

un.'^ound."  Ln.MON'10N;  Miller-Pyrcz  Petrn-  g  0SU€  U  €V£Q 

Another  replv.  alter  >laling  that  leum.--.  Ltd.,  of  Edmonton,  have  con- .  , 

the  company  had  on  occasion  fin-  arrangements  for  a  $.590900 

aneed  aircraft  eonlinucd  to  sav:  debenture  issue,  which  will  he  ^  1 .5  m  l  I  I  l  o  n  of  1  b-ycar 

"The  writer  feels  that,  should  the  n  ''d  lo  finance  an  extcn.sive  d.-ill- |  ci/  >  offered  at  oar 

manufacturer  or  the  merehant  be  mg  program  hy  the  company  in  -'-is  orre-rco  or  par 

willing  to  .sell  an  airplane  on  the  South  Edmonton.  Wizard  Lake  and  .^n'^nlllv•rmFnt  i.s  made  of  public  i 
instalment  plan  and  a.ssume  some  M''di  One  Hat.  offering  of  an  additional  issue  of  i 


W.  H.  Whiteford,  who  has  resigned. 

Traders  Finance 
Issue  Offered 


responsibility  in  ca.se  of  repossr.^-  The  issue,  to  he 


which  will  he  $1 .5  m  i  1 1  i  o  n  of  lb-year 

extcn.sive  d.-'ill- i  ci/'  j  ^ 

he  company  in'  s  offered  at  par 

thzard  Lake  and  .^n'^nlllv•emFnt  i.s  made  of  public  i 
offering  of  an  additional  issue  of  i 
underwritten  by  $1.590.n9<i  Traders  Finance  C'orp.. 
nd  Driscoll.  Ltd  .  o' ’  '  ''cnt  .linking  fund  deben- 


.sion  or  non-payment,  there  is  no  .Svdie.  .Sutherland  and  Driscoll.  Ltd.  o'"  P'' '  'cnt  sinking  fund  deben- 
reason  wh.v  finance  companies  of  Edmonton,  and  H.  J  Birrl  and  |nies  due  .Mav  15.  1968.  The  offering 
should  not  be  willing  to  discount  Co.  Ltd.,  of  Vancouver,  will  be  of-  ''  being  made  through  a  syndicate 
a  sales  contract  between  a  vendor  fered  in  denominations  of  $590  and  McLeod.  Young.  Weir  St 

in  good  financial  position  and  a!$',.non.  convertible  to  common  stock  iClo..  and  including  Nesbitt.  Thomson 
bona  fide  purchaser."  over  a  ten-year  period.  First  offer-  Co.,  and  Gairdner  Co.  Offer- 

The  third  reply  was  more  reti-iing  is  limited  to  $.399,000.  i'PS  price  is  109  and  accrued  interest 

cent,  indicatmg  that  the  company'  drilling  program  is  planned  I 

has  done,  and  was  doing,  some  air-.,T  develop  and  enhance  the  com-  ,  ""p  "f  ‘^e 

craft  financing;  hut  that  it  would  '  pr^ent  holding.s.  which  jp.  i KPSt  sales  financmg  organizations 

rather  not  make  any  slatemetit,  lest  ,.|nde  three  wells  in  .South  Edmon-  '/■'  husine,-s  is  dive'si- 

it  he  swamped  with  applications  owned  outright;  one  in  Ledue.  ijj  "  Humt-h  two  subs.idiarie.s, 

which  It  would  not  be  in  a  position  owned  outright:  and  participa- /mmeral  Insurance  (  o.. 

to  sati.sfy  !|:on  in  eight  other  Lediic  wells.  Toronto  General  In-uranee  (  o. 

niffiriilHrv  niitliiirrl  'rt  i  u  i  ii  f  lAtiollicr  1  h.sifl i;4 1 y.  Tr;^n.‘ 

nitlMiiilirs  uiitiinrrl  Ihr  rlrbrjjJijip  issup  will  fuiHnrr  (-..pfiit  Tnin  ic  n/bv 

'Hir  difficult ir.'  of  nuTiaft  fin-  off.^rt  driUiim«  In  thr  South  ‘ 

sneius.  ns  compared  In  iho  fmanc- •  Krinmnlnu  producer,  fo-rthrr  with  '  ^Vcordiu"  •,»  :hr  oi-f.M.r''l u-  u 
mg  of  cars  or  refrigerators,  lie  in  p.n-lieipalion  in  four  Leduc  drill-  ..ppd  ip  connection  wifh'  this  offer- 
the  newnrs.s  of  the  bti.-incss;  in  the,  mgs  and  four  m  Wizard  Lake.  Ex-  ,jp„  halance  of  rarniims  avdl 
fact  that  the  procedures  and  tech-  ploratory  drilling  on  company  ij,i,ic  for  interest  on  sinkhm  fund 
niqiics  have  not  yet  become  rou-  b  ases  in  the  Medicine  Hat  district.  ;^-‘tenture.;  of  "!e  To 
tine,  further,  in  the  fact  that  tnc  ari.uirent  to  the  .Monlana-.\nacondd  S'l'’45i93  per  annum  for 

aircraft  produccr.s,  cn.ioying  a  sell-  Gas  export  line,  is  also  planned.  fp",.  years  cnTd  De  ■  31  This  is 

CIS  inaikcl  are  in  general  not  |)ie-  'approximately  5.77  times  the  maxi- 

pared  at  this  stage  to  take  a  pait  you  can  sell  a  car  in  five  minutes. :  mum  amount  of  annual  interest  re¬ 
in  the  financin.g  operation  b.y  as-  Though  you  may  not  always  get  iquiremmis  lotalling  $.562,190  on  the 
suming  certain  guarantees  of  re-  uic  top  price  there  is  always  a  ,$13. 673. 500  principal  amount  of 
possession  in  case  of  payment  de-  market  for  a  car  or  a  refrigerator,  i  sinking  fund  debentures  to  he  out- 
,,  ,  Even  if  it's  a  wreck,  a  salvage  Istanding  unon  completion  of  pre- 

Finally.  the  acceptance  com-  p|-icc  is  quickly  ascertained.  But  sent  financing. 

panics  themselves  are  today  not  tn  jiow  do  you  sell  an  airplane'.’  Wcl - i - 

a  mood  to  aggressively  develop  a  simply  are  not  in  that  marketl  /s  1  *  j.  cl 

new  line  of  busines.s.  .-  nee  under  whaj  value  has  a  plane  wreck?  We  vUirSfOnaing  jhores 
the  agreement  of  February,  1951, 'simply  don't  know,  and  the  storage  C.l  F  of  P^nlr 

between  the  chartered  banks  andj^o^js  in  a  hangar  are  high,  even  if  , 

the  Bsnk  of  fboir  ^jq  finslly  find  h  It  cci"  xyimitpily  rpport  of  Csiisdisn  In* 

credit  frozen  si  the  levels  t^inlv  ^'-'oiild  be  s  help  if  the  lusnii*  ^e'trncnt-  F'lind,  l.tr)..  covei'in^  tlie 

then  prevailing  fartuVer  or  seller  would  obligate  d'lai'tor  of  19.52  shows  total 

The  essential  problem  of  aircraft  p,irf, self  to  lake  the  plane  back  for  as.-els  at  the  end  of  March  this 
financing  in  Canada,  however,  bos ,  ri  little  It  is  '  worth.  The  •'>4 l.'-193.70n,  niitslanding 


'debentuiTs  of  the  company  has 
averaged  $3,24.5.193  per  annum  fori 
the  four  years  ended  Do  ■.  31.  This  i.s 
'approximately  5.77  times  the  inaxl- 


in  the  fael  that  pi  ocedmes  are  not  ■  j,.,  uiany  ease.e.  the 

.vet  standardized.  .As  one  exrxutiw  Q„|y  f,p(,  pgn  recondition  a 

explained  to  The  financial  Time.s, , ai,(.|af|^  while  a  car  can 
the  deei.sion  to  fmaiuc  a  car  can:,,^  repaired  in  any  garage  " 
be  m.ide  m  a  minuir  Ihe  inMirancc  .Standardization  Needed 

COM  rad  IS  ronimr;  the  going  value  |  .solution  to 

of  the  car  1.S  a  ma  cr  of  record:  prohicm.s.  One  suggestion  to 

and  there  is  alway.s  the  dealers  en- ,  .  •  ,  '  ,,  ..  .,.,a 


doracment  to  take  the  lar  back  in 
case  (>f  non-pa.vmciil  although  thi.- 
p-ovlsion  had  110  practical  impor¬ 
tance  in  the  seller'-  market  per- 
lainlng  111  the  past  leu  year,-. 

"ff  I  want  to  finance  an 


1  'I'liere  seems  no  fpiick  solnlinn  to 
these  prolilcms.  One  suggestion  to 
which  the  .Air  Industries  and 
Transport  .Asocintion  could  make 
a  contrilmtion,  i.s  the  standardiza¬ 
tion  of  insurance  eoniracts  so  that 
the  acceptance  eompan.v  has  to 
study  a  certain  l.v|>r  only  once  to 


airplane  piircha.se."  an  air  trail.-:- '  k';'’"'  "'‘i''"  the  ri.sks  in  this  respect 
port  official  say.'.  I  ha\T  to  are. 

study  the  insurance  contract  otliei  question  is  w  hcthci 

for  an  hour  or  more:  and  'In'  Association  -  in  cooperation 
tlicii  I  still  am  not  clear  as  to  what'"''*’",  tbo.  manufacturers  inasmuch 


lyer.'  It  cer-  Quarterly  report  of  Canadian  In- 
if  the  inami-  ^edment.  Fund,  l.tr)..  covering  the 
uld  obligate  quarter  of  1952  shows  total 

me  back  feu'  oet  assets  at  the  end  of  Alarcli  this 
wortlt.  The  -'far  of  $41,293,700,  Outstanding 
iv  ease'  the  -'bares  were  at  a  new  all-tinie  high 
-condition  a  "f  7.022.911  share.' 

0  a  car  can  balance  of  realized  profits  on 
jyp  ••  .'ales  of  inv-estments.  report  state.'. 

Jeeded  amounted  to  $2. 185.86.5'^  and.  in  arl- 

:  .solnlinn  to  fbtion,  tlie  r|noled  market  \ahir  of 
I  Ol  i/„i  fn  iiive-tmenls  exceeded  their  average 
sines  and  b.y  SH;.766.835. 

•omIH  nrikp  ^  tol^l  of  the  fii>l  fjiior- 

s1anfi;irdi/.J9'  bi'iflencis  paid  by  the  Fund 

acts  .so  that  “T  '’''1-  share 

iiiv  has  to  ''"'<'0  I'  Ihe  same  amoimt  as  imid 
nlv  once  to  "'c  corresponding  period  a  year 
this  respect  f,'"  Dividends  paib  per  share  ui 
the  calendar  year  l9ol  were:  Frb- 
is  wlintlier  *''Ja''y  Lst.  7  edits:  .May  1st.  6  cints; 
coonerafifin  ’-1,  7  cents,  and  November 

•-  inTm,  eh'’'l.  8  cent.-',  totalling  23  cents.  The 
es  are  eon-  ’bc  latest  four  qiiarterl.\ 


♦1,0,,  I  ^(iti  not  i  ioai-  aK  to  M  ivjt'with  tlic  manufacturers  inasmuch  ,  -o  itiu. .  i  oc 

t.iCM  still  am  not  clcai  as  to  hat  Canadian-madc  nlaiies  are  cou-  ‘be  latest  four  qiiarterLc 

extent  we  are  protected,  beeaii.-o ,  6-'  L-anaclian  mane  planes  ate  coii  paifj  also  '>8  cents,  per 

there  are  far  too  many  clau.'P.S|eeri)cd-could  establish  a  procedure  Total  cL,h  dividends  omd 

under  which  Ihe  insurance  com-  whereby  an  aceeptance  company  shareholders  since  incorporation 
pany  is  freed  from  its  ob]i;:ations.'‘  Sot  stuck  with  a  plane  can  od  «]0  500  000 

•  It  the  operator  \-iolates  one  of  the  ''bl  of  it  in  short  time.  The  ac-l  ‘ During  the  fiV't  uiiaiter  increases 
m.an.v  Department  of  Transport  re-  eeptance  companies  are  much  less  -  nortfol'o  investments  occurred 
gulations  and  an  accident  occurs  to  i  concerned  about  the  price  they  iiTt  ‘  t  wo  pre 

his  plane,  the  insurance  provisions ' can  get  than  they  are  of  having  a  f„,.  stocks  and 'one  bond  issue 
do  not  apply).  '  market  place  at  which  a  plane  ear.  ^^^Tuclion  wa"  „/adc  .TTlTone 

"But  assume  it  turns  out  that  the  be  distiosed  of  even  though  it  be  at  issue 

buyer  cannot  pay  his  instalments.  less  tlian  its  gains  market  value.  Maich  the  Fund's 

investment  portfolio  contained  80 


THE  TREND  or  we 
STOCK  MARKET 

— - By  Analyst 

Quiet  markets,  with  little  change  that  might  be  encouraging, 
and  with  nothing  that  is  particularly  worrying  have  been  the 
character  of  the  trading  sessions  over  ihe  past  few  da.vs  We  continue 
to  insksi  that  this  is  as  it  should  be,  for  in  the  absence  of  anything 
that  might  be  called  a  major  influecc  one  way  or  the  other,  a 
startling  market  performance  would  be  given  little  credit  for  being 
soundly  based. 

After  all.  even  an  honest  bear  wanL  to  have  a  reason  for  stocks 
going  down,  beyond  that  old  one  that  "more  people  are  selling  than 
buying." 

The  markets  aside  from  having  a  low  volume  also  appears  to  have 
a  low  morale.  There  is  not  enough  energy  for  a  real  bear  drive 

— nor  indeed  is  there  much  justification — and  there  is  no  daring 

at  all,  when  it  comes  to  starting  off  another  bull  movement.  Yet,  i 

Sound  brokers  who  in  the  past  have  warned  greatly  and  repeatedly  1 

against  too  rapid  rises,  and  who  have  advised  clients  to  keep  a  little 
cash  handy,  just  in  case,  are  now  compiling  reasons  for  being  bullish 
and  some  of  these  reasons  make  good  reading.  They  make  sense  too. 

The  recent  bulletin  by  Crabtree  and  McLaughlin  presenting  the 
case  for  the  bulls  falls  into  this  group  of  intelligent  literature. 
But  this  docs  not  mean  that  selectivity  should  be  thrown  out.  or  that 
biiyina  for  buying'.-  sake  makes  any  sen-e  It  never  does,  not  even 
in  the  best  of  markets. 

FACTS  IN  ANM'AL  REPORTS 

Thi.-  is  the  lime  of  year  of  course  when  inve-lers  in  search  of 
facts  may  find  many  o'  them  in  tne  annual  reports. 

The.v  show  little  that  is  iiniforn'i  On  balance,  wf  wnuld  say 
I  hat  Canadian  corporation  earning.'  aiT  lo^vrr  than  they  were  last 
year.  Industry  groups  can  still  be  studied  to  advantage,  without  the  | 
iine.slor  getting  loo  dtcply  involved  in  individual  company  state-  • 
ment'  and  what  he  can  not  learn  there  he  can  pick  up  when 
.ittcr.ding  annual  meetings. 

The  investor  and  also  the  speculator  are  well  advi.sed  to  look 
carefully  at  the  annual  meetings  scheduled,  as  shown  elsewhere  in  ' 
The  Financial  Times.  When  footlose  for  an  hour  or  so  near  a  hotel, 
it  pays  dividends  to  come  in  and  listen  to  Mr  Chairman's  remarks  : 
Quite  frequently  Mr.  Chairman  has  many  intere-ting  things  to  | 
sny  ...  as  for  inslance.  The  annual  meeting  of  St.  Lawrence  C'orp  : 
Ltd  heard  an  exceilcni  exposition  of  Ihe  future  operations  of  the 
company  throughout  the  rest  of  the  year.  But  they  also  heard.  ' 
pos'ihly  for  the  fir.-:  time  in  a  long  lini,-  that  there  were  i,r>w 
snrpluies  of  wood  pulps,  at  least  of  certain  gradings.  Thi,-  iini.-i 
.-urely  throw  some  light  on  the  market  situation  about  •.viiich 
the  inve.-tor  and  board  room  addict  must  have  wondered  in  the  past 
few  mouths. 

Who  would  have  bcfitved  it,  say  nine  months  ago.  that  there  , 
would  be  a  surplus  of  woodpulp?  Investors  with  this  new  slant 
on  things  may  quite  properly  draw  their  conclusions  about  their  | 
own  companies,  figuring  out  from  the  records  the  percentage  of  ' 
his  company's  earnings  that  may  have  come  from  pulp  sales  rather 
than  from  Kraft  or  Newsprint  saics  etc. 

If  he  also  draws  the  conclusion  that  the  economy  of  scarcities  ' 
which  a  succession  of  crises  has  nurtured  i  not  necessarily  here  to  ' 
stay  in  other  industries  either.  Some  of  the  base  metals  are  worth 
watching  in  this  respect,  particularly  the  high  cost  operations  with 
relatively  small  tonnage.  j 

LOSSES  PREVENTED,  PROFITS  5IADE  ' 

In  other  words.  listening  now  and  again  to  people  who  know  the 
bii.'iness  of  running  a  company  is  worth  at  least  three  conversations  ! 
with  strangers  who  may  have  an  axe  to  grind.  Losses  prevented  1 
are  equally  as  important  as  profit-  made.  Shareholders'  meetings 
of  important  companies  arc  good  places  to  be,  in  times  of  stress  or  | 
ncai'-sirc.'.e. 

The  Bell  Telrphone  report,  indicating  that  93'-';  of  the  inojr 
t'laii  1.577.909  share.-  offered  to  shareholders  have  been  taken  up.  at  , 
.$31.51)  per  .-liaic  i.s  a  woncirrfiil  expression  of  eonfidonce  in  Hie 
eompan.v,  its  management  and  the  financial  houses  who  .-upported 
the  eompan.v'.-  financing  and  expansion  program.  Even  con.-idcrir. g 
that  a  large  block  of  the  stock  was  taken  up  undoiiblcdi.v  by  paiinl  ; 
Company  interests,  the  very  fact  that  in  spite  of  all  the  vilification  ' 
that  has  been  heaped  on  the  company  when  it  too  was  forced  to 
raise  its  l•atrs.  iincslcrs  have  rushed  to  participate  in  the  company'.-  j 
expansion  program  .-peak  louder  than  many  of  the  words  heard  over  L 
the  narty-linc  circuits. 

To  the  c.xteul  to  which  New  \’ork  market  influencc.s  lap  over  ( 
into  Montreal  and  Toronto,  traders  miut  once  again  be  on  tender-  |( 
hooks  for  a  while  waiting  what  will  happen  with  Harry  S'  latest  * 
-chemozzle  with  regards  to  steel.  There  is  no  denying  that  a  nasty 
situation  is  developing,  since  it  is  evident  that  law  or  no  law.  \  ^ 
Taft-Hariley  Law  or  no  Taft-Harticy  Lavv  the  CIO  unions  are  r 

fully  intent  to  ride,  even  if  it  js  towards  a  fall.  I 

Hovv'  the  New  \ork  bulls  can  e.xpcct  to  see  a  strong  and  j 

sustained  advance  in  view  of  this  situation  is  difficult  to  understand. 


Echoes 

from  the 

MARKET  PUCE 


I  C.M,A.  SPEAKER  ||  I  OojeO  Outlook 

\  Echoes  Sggji Promising 

'  from  the  — 7—  .  .. 

President,  however,  indi- 
\  MAOIfFT  PI  APP  cates  more  competitive 

iTlrtlVIVlj  1  I  Ij/lvlj  conditions  may  be  in  the 

offing  _ 

I  It  was  another  week  in  which  Optimism  with  regard  to  the  out- 
very  little  in  the  way  of  new  offer-;  look  was  expressed  by  Lionel  A. 
lings  came  to  the  market.  The  of- '  Forsyth,  Q.C  pre.^dent  of  Domm- 
Ifcct.  in  view  of  the  steady  trickle  )on  Steel  &  Coal  Coip.  Ltd.  s’’ 

I  of  demand  from  retail  sources,  hasi'^oa  mootiug 
been  a  sensible  improvement  >n '  1 

'prices  all  around,  with  dealers ;  ^oro  has  been  some  easing 
'shelves  ccltiif’  clear  of  the  left-  l'Shf  supply  situation  in  certain 

.'it , "  S?? 

|i„K  ,h,,  had  ,.ka„  UP  aarlla,  ■» I  XmS 

the  month. 

I  Another  influence  on  the  Cana-,  “gpita,  expenditures 

dian  maikcts  may  have  been  .the  f  -  referred  to  in  annual 

.strong  come  back  of  bond  report,  he  spoke  of  the  consider- 

IjOHN  jay  HOPKINS,  chairman ! ^4''67^7”2'^norbank  e^fgibTel  vS  authorized  but 

and  president.  Electric  Boat  quoted  at  the  end  of  March  yet  expended  on  capital  c 

iFany^U.S.A.).  and  chairman  and  374^,2^32  stand  novT  at  98  18% 


,um;  t  «iit-  uluutfu  esi  lu  pai.i  ..  *  .• _ 

;The  3%  discount  bonds  gained  o^timate. 

about  a  point  over  the  w  eek.  ,,  .ii  ^ 


.and  Montreal  Branch.  Canadian  ^/”’  i  battery  of  coke  ovens,  a  new  uiroo- 

Manufacturers’  Association,  at  the  '  ,  i blower,  tvyo  175-ton  open  health 

annual  luncheon  mccing  of  the  *  *  .  *  furnaces,  four  soaking  pits,  a  hot 

association  on  Wednc-'day.  May  7lh,  Whatever  the  prcci.se  reasons,  the | bed  for  the  billet  mill,  changes  to 

at  12  1,5  in  the  Mount  Roval  Hotei.  bigli-grade  market  here  was  firmer,  the  rod  mill,  additional  continuous 

Mr  Hopkins  will  talk  on  ''Our  First  tuo.  Middle  and  long-term  Canada  wire-drawing  equipment,  a  new 
i.ine  of  Defence— 'I  he  Industridl  gained  1  8  to  3  8  over  the  rest.  The  machine  shop  and  tools,  two  diesel 
Power  of  Canada  and  the  United  ''iso  "'as  the  result  of  market  ac- :  locomotives  and  the  completion  of 

s;(g(pj  ••  tin  the  Bank  of  Canada  bid  prices  improvement.-  to  the  blooming  mil! 

- - - -  remaining  about  3  8  below  the  cur-  —all  at  the  Sydney  Steel  plant. 

,  R  *  .  1  niarkct.  Short  Canadas  held  -M  'be  Montreal  plant  of  Cana- 

JVloriLl*G3ll  ii'ichanged.  Ihe  trend  of  switching  I  dian  Tube  A-  Steel  Products.  Ltd. 
'’v'*  f  from  the  longs  into  the  shorts  camc-a  high  carbon  wire-drawing  plant 

PIV/IA  Nr»miria  f  ir»n«  I”  3  stop.  and  new  boilers  have  also  been 

V'ItI/A  Jl  (|.,P  pi'(i\  jncial  list,  tlie  niam  authorized  and  are  in  course  of 

I  - * -  gamers  were  tlic  new  4  per  ccntTioustructlon  and  installation. 

!  Nominations  for  Ihe  officois  and  issue:-  which  improved  up  to  half  ".Mtbrjugb  impedeil  ancl  delayed 

executive  committer  of  the  Quebec  a  point  over  the  week.  The  Ontario  o.'  difficultie.s  experienced  m  pro- 
:Division  and  Montreal  Brancn  and  FTydro  4  68.  pretty  well  cleared  Iop  Dosco  iiead  said, 

for  membership  on  llic  Dominion  from  dealers  shelves  by  now.  mov-'"*b®  capital  expenditure  program 
Executive  Council  of  the  Canadian  cd  up  to  98-T)— 99  from  the  gs-iiih^s  rnade  satisfactory  progress  and 
1  Manufacturers'  Association,  wliicli  — 'j  range  last  week.  Quebec  Hy- 1 "  ll'-. oppoor.s,  be  completed 
Iclosed  on  April  30th.  were  as  fol-  dro  4  62  are  quoted  at  99’,  to  par. I'''''^bu)  a  period  not  unreasonably 
lows  jThe  3%  discount  bonds  gained  I  «^^ti"iate. 

'  Quebec  Division  about  a  point  over  the  w  eek.  „  r\  'll  9  J 

I  Exeriitive  Committee;  cliairman.  Horne  tO  Drill  Znd 

:P.  S.  White;  viee-chairman  Pc  C.  barkground  of  a'Atlce  WildcOf  Well 

i[ST^l"R!cen‘^:  I  Biun.m^  ^''■'’7''  ''f'  Calgary.  Home  Oil  Co  Ltd.  has 

hS;  Cromim'  C.'  w'.  Dempsey.  P  /;  Too  mth' of'  C' dv  'q  ^ 

H  Drcro-irr-  K  G  Fel  l aber.  G.  K  ete  -nion  mimi.  hhi  oi  i  iiy  f"  ,  „  ildcat  venlurr  on  company  s  199.- 

Fo-ter  I  \  Fi.llo  C  Blai  tior-  ^  '’'''■  999  ;cir  re.-ervation  block  in  the 

1  ifc  F  Gravel  W  G  H  c^  7,'  i""'  ‘  U 

rlf>n,  c.  r,  vjiriviy  «  o.  •o'-'  12  1  per  cent  (Oairdner  A-  Co.)  -(n  mii-c  raci  nf  the 

Haslic  Holden.  M.  C.  Lowe.  T.  H.  3-/2  1.,  rent  rmcl  of  the 

McLagan.  C  N.  M.nsaM.  G.  Notman  -erial  debentures  19, 2-  e"  n  ''t 'k 

•real.  Raymond.  G.  D.  Sehroeder.  .  .  ‘  '  of  petc,,b, .rough  e.xploi'cd  part  of  southern  A  berta. 

,  S’  H  McD  Suarks  G.  R.  .  rcu  1  u,  iuu„ii ,  Home  Atlee  No.  1  was  located  on 

^TavdorE  S  Trudean.  1  R  "  "'.■'i  ^  ^  ,  " " ,  "  7"  f,"  f'c  baUs  of  gravitymeter  and  shal- 

M,  nireai  Rraneli  ‘d  of  t  pr,  c(-nl_  foi  tuc  '-'O-  low  tcst  hole  data.  It  was  drilled 

Montreal  Branch  year  maturities;  4.1.i  per  rent  fo,  |j^  of  19,51  and  found  en- 

I  Executive  Committee;  Chait  man,  the  1-lo-veai  and  4.2,')  per  cent  j  oonraging,  but  non  commercial. 

,L.  F.  Long;  vice-chairman.  J  M.  the  l-20.,year  maturities.  -A.  E', Rowings  of  oil  in  the  top  of  the 

Boulard;  member-.  R^  W.  Atkin-  Ames  and  Dominion  Sccuriticse ,  Dolomite.  First  commer- 

|ion;  K.  G.  K.  Baker.  Geo.  F,  Ben-  Ticrc  was  also  the  offering  of .  ,  j.  aicoove-v  in  this  Devonian 

I  son.  Jp;  ^  h'  ^ !  ^'^‘™8tion  took  place  at  Princess  in 

'j.  P.  E.  Collette.  H  Roy  Ciabtiee,  S-cotia  town  that  is  the  birthplace  ,<,44  ft  u  the  cauivalent  of  the 

D.  G  Curnc.  J.  H.  Davey  Jas,  of  our  former  Minister  of  Finance  D-2  reef  at  Leduc 

,Eergu.-.  J.  H.  Y;  CHaul.  Mp  llsley  and  enjoying  top  cred.t  j  from  No.  1  well  indi- 

iSr  :  S.  Irwin  C^  H.  Jackin.  P  C.  rating  in  the  Maritimes.  "The  1-10- ;  the  rre.'cnee  of  a  coral  reef. 

P  P  p  ktoonm  'Vr®  ‘".‘"’I  a  fa  Studies  indicate  the  pos- 

iMahon  R.  Parent.  J  U  Peloqum,  4'.  per  cent  bonds  sold  vyithin  of  a  better  developed  reef 


"“J  Aaain.sl  the  barkgrouiid  of  a 
'  firmer  municipal  list,  tiiree  middie- 
p'  .-'zed  offerings  met  a  very  favoi  ■ 
r-  able  reeeption:  $.500,099  of  City  of 
Ormcle  Alero.  4  per  cent  .-dial  de- 
I  beiilure.-  sold  at  a  net  eo.-t  of 
P  1.214  per  cent  (Gairdner  A-  Co.) 

.$872,832  I't  per  cent  and  t'4 
'  [  per  cent  serial  dcbcntiiro.s  19,52- 
jj'  1971  of  City  of  Pcterbirough 
,,  wei’c  .-old  at  an  average 
yield  of  I  |jr,-  cent  for  tlic  I-IO- 


Home  to  Drill  2nd 
a  Atloe  Wildcat  Well 

Calgary.  Home  Oil  Co  Ltd.  has 
*4'  ■  announced  Ihe  location  nf  a  second 
'  wildcat  venlurr  on  company's  190.- 
'^ryntin  ;rir  re.-et valinn  block  in  the 
Alice  area.  The  prospeel  is  ap- 
p  I  nrnximateiy  .'iO  miles  east  of  the 
P'-ineess  Field  in  a  relatively  un- 
explored  part  of  southern  Alberta. 

Home  .Atlee  No.  1  was  located  on 
of  *’))'''  gravitymeter  and  shal- 
,  ■  low  test  hole  data.  It  was  drilled 


P  P  t  ^  F  Petoonin  ff'"'  ‘'f’l  '’a  fa  Further  studies  indicate  the  pos- 

p,na,id  C  w'  ^a"^"  f'”!-  ,  V-n""  ^ sibiUiy  of  a  better  developed  reef 

,L.  R  Philie,  R.  B.  Rollanl,  C-  )'•  yield  range  of  be  Ween  3.,v0  Pei  .  structure  to  the  north  '-f  it. 

,Riidgc  cent.' Dominion  Se-  2  will,  therefore. 

iSimard.  P  S  Smith.  B,  K  ^  .be  drilled  approximately  "y  of  a 

'n  p  p  vfff  f"vv  p'  B  Wre-'  ‘  *f-"  '"n"’’'"?  f^'y-'mile  to  the  north  with  the  hope 

P.  E  F  ^'pvm-iiin  e  Comicil'  'ynao'  t  of  encountering  a  thicker  pay  sec- 

Domtnion  Excvnlive  council  ]953  sinking  Fund  debentures  of  ho,,  ^  ^ 

I  Member.-,  R  W  .Atkinson,  .I  M.  Traders  Finance  Corporation  which  i  _ _  _  _ 

Boulard.  .I  M  ‘'X'  '-s^  offered  at  pa  r^  .  Syndicate  head-'  M'INNIPEg’ 5VATER  VsSUE 

L,  H.  T  CIPg-^F.  C.  f-cabe^.  ^  ^  ,  ed  by  McLeod.  Aoung  Weir'  Tv  ^  $999,099  Greater 

Fnis.-L  T  A^  Fnl.ri_  G.  Blai'  V  o  f,pgn,.p  pompanics  which  enjoyed  u'i'n'ioeg  Water  Di.strict  4U  serial 
P  Kellv  \V  P  a  booming  biu-ine.ss  even  vUilc  ex-  cicbeiiturrs  due  May  1-t.  19.53-1962 

,1  1  Holden  l_  \  ",  '  ei.-e  taxes  had  curtailed  the  pur-  hg.  been  .-old  to  a  .svodieate  headed 

MacDousaL.  T.  R.  AleLa  an  .  ,,,g,p  gf  3|,f^  hmi.-elioid  ap-  bv  Wood.  Gondv  ^  Company  Limit- 

Moi.-hu.,  F  Da  kc',  .I^an  Iva.v  g,..,  f,,,,  including  A.  E.  Ames  & 

mend.  F,  Diiv.aicl  Siiutn.  1.  ■  ,g,.  biiMne.--  now  that  thc.-e  excise  1  Cnmnanv  Limited.  Dominion  Sc- 

i  ^  ^ ^  laiK.'.  -  g|.p  , proved  or  relaxed  ,cij,-itips  Corpn.  Limited.  The  Royal 

W  h'ltakei  Hence  the  need  for  additional  funds.  Bank  of  Canada,  and  the  Bank  of 

Formal  cleelinii.-  v  ,  |  credit  expansion  is  Jtili :  Montreal.  Tlie  i-ssiie  was  awarded 

at  mint  annual  loi  '  hem  to  be  the  highest  of 

jheld  in  if' vi-,,.  -ih  'Dtc  82‘2  million  of  St.  Lawrener  eight  tenders  received,  representing 

rcai.  on  Ucdnesciav.  .  i _ 1  Corporation  5  per  cent  bonds  aicja  net  cost  to  Ihe  Water  District  of 

selling  well,  largely  in  retail,  .T.nd';.  Proceeds  of  the  issues  will 
.General  Dynamics  I  stronger  retail  demand  for  bonds  I  be  -old  for  refunding  purposes. 

I  •  /  J  IJ  ''  reported  by  many  dealers  who; - - 

Snores  Lisrea  nerc  cpp  j(  in  connection  with  the  de- i  ' 

I  i'ted  on  Ihe  Montreal  Slock  cline  on  Ihe  .-lock  market' 

Exebai  ge  during  past  week  were  The  stock  market  slump  could 

'co'PmoiT  -hares'’  of  Grperal  Dv-:'iot  fail  to  leave  its  impre-.-ion  on  , 

namics  C'orp.  .'ucce.'.'or  to  Electric:  the  convertible  bonds  where  the 

^market  was  featured  by  wide  mark- 

!  Listing  covers  /SI.753  eoummn  IjO\ CrillllClll 


MacDougall.  T.  R.  McLagan.  C  X 
Moi.-an.,  F  T  Parker,  .lean  Ra.v_-| 
nioiirl.  FI  Howard  Smith.  P.  S  ' 
.Smith.  H  McD.  Spark.-.  F)  A 
Whittaker. 

F'ormal  eleelinn.-  will  take  place 
at  joint  annual  luneheoii  in  be 
I  held  in  Mount  Royal  Holcj.  Mont- 
'rcal.  on  Wednesday,  May  7th. 


Listing  cover 


‘^\l^f?y‘‘ff'ipc,'intf  over  the  week.  Barvucs 
al  2<2.,i6i  .-imres  have  been  -'P-  2.  Brazilian  Traction  down 

proved  for  "'‘’J'-';!,  *■’ .ff  I'  I.  R.A  Oil  down  4.  C.P.R.  3'«  per 

rial  notice  nf  '  cent  down  1  <bul  C.P.R.  3*2  per 


GoTeriuneiit 


At  the  end  of  March  the  Fund's  MsxicO  TrOm  HaldcrS  icuritic.s  now  held  by  the  company  cial  notice  "f  issuance.  'Die  jiddi- 

investment  portfolio  contained  80  CmI^^  DI<*n  jshould  be  approximately  sufficient  tinnal  stock  rcnic-cnl-  176,7'2n 

individual  .-ecurilic.-.  including  etpprove  aOICS  rian  ito  pay  known  liabilities  and  antici-  common  share.-  reserved  for  eon-  Qj^,  cl 

blocks  of  stocks  such  as  6(1,009  Toronto.— At  a  meeting  this  week ,  Pat«l  expenses  of  terminating  the  version  of  preferred  stock  and  9.5,- 

shares  of  Consolidated  Smelters,  shareholders  of  Mexico  Tramways  busine.ss  in  Mexico.  Acciardingly.  if  947  -hare.-  upon  exercise  of  re-  'q 

3,5,175  shares  of  Consolidated  Pa-  Company  a^iproved  arrangements  liabilities  do  not  c.xceed  present  .-tricted  stock  options  under  Ihe  r,ation 

per;  50,000  shares  of  British-Amei  •  made  by  the  Directors  for  the  ter- '  expectations,  nearly  the  whole  compnnv  plan  subject  to  slockhold-  ^n^vn 

ican  Oil;  32,000  shares  oi  C.P.R  :  mmation  of  the  company's  affairs  amount  of  16,375,000  pesos  will  be  o,-  approval  and  the  filing  of  the  point- 

18.000  shares  of  General  Motors,  and  ")  Mexico.  The  company  and  sub-  available  for  shareholders  as  vc-  agreement  of  merger. 

4  4.000  shares  of  Steel  of  Canada  .-idiaric-s  will  receive  13.97:5,000  pc.sos  CPived  over  the  next  .six  year.-.  A»  ,1,-, choldei s  of  The 


cent  up  onel.  Canada  .Southeir. 
OiL-  down  8  points.  Canadian  B  evv- 
eries  down  General  Pete  down 
12.  Great  Plain.s  down  4.  Inter¬ 
national  Pete  down  5.  Kroy  Oil.- 
dnwn  2,  Trans-Empire  down  15 


Opporf  iinitips 


Propose  Dow  Brewery 
New  Nome  for  Notional 


sidiaric.s  will  receive  13.975,000  pesos  ceived  over  the  next  six  years.  .A» 
in  4  per  cent  bonds  of  the  Depart- |Pi'e.-cnt  exchange  rates.  16.37.5.ii0() 
ment  of  the  Federal  District  of  Pesos  represent  about  $7  poi-  .-hare 
Mcxic".  .Sale  of  remaining  lands;  l’»t  the  actual  amounts  distribut-’d 
for  2.400.090  pesos  was  also  ap-  '"'ill  be  affected  by  interest  receipt.-, 
pioved  Both  amounts  are  payable  current  expense.-,  e.xcbangc  fluctua- 
I"  ,',ix  annual  instalments  beginning ;  ,  .  j 


.At  .lorse.v  Cil.v.  .-liai clioldei s  "f 
Eleclrie  Boat  Co.  approved  al  a 


The  Canadian  dollar  held  steady 
in  Ihe  extremely  narrow  range  of 


special  geneial  meeting  a  pioposal  97  31-32  to  98's  per  U.S.  dolkar. 
to  change  the  company  name  to  Sterling  continues  '  firm  around 
General  Dynamics  Corp.  >2.7.5"i  Can.  Particularly  noticeable 

.Also  ratified  at  meetnig  was  an  ha,=  liecn  the  rise  in  blocked  'secu- 
I'lrrease  111  authorized  common  cap-  ritie-i  .sterling.  Its  range  in  New 


Many  valuable  investment  opportunities  ar< 
missed  simply  through  failure  to  look  iroiii 
time  to  time  at  what  is  available  in  the  market. 

Our  ‘‘Review  and  Securities  List”  has  foi 
many  years  helped  careful  investors  to  avoid 
this  loss.  The  May  issue  is  now  available, 
and  contains  a  wide  selection  of  over  si.xty- 
five  Government,  Municipal  and  Corporation 
Securities  among  which  valuable  investment 
opportunities  mav  be  found. 

The  “l.ist"  teat  HITS  the  new  issue  of  St 
I.awrenre  Corporation  I.imited  hirst  Mort¬ 
gage  Bonds  which  is  being  offered  to  \  ield  5^n. 

A  copy  ol  our  ,^lav 
“Review  and  Securities  List’’ 
will  be  forwarded  gladb'  upon  request. 

Stock  e.xchange  orders  e.xecuted. 

Wood,  Gundy  &  Company 

"■  Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Qiiebei;  Ott.ivva  Hamilton  London,  Out 
Kitchenei  Regina  Filmonton  Caig.iry 
London,  King.  V  ictoria  Chicago  New  York 


Annotincrmeiil  i.-  made  by  di-  ", C  .,,,7,,  '  inFtXVpnft  Ll-inn^  expense.-,  exchange  fluctua-  Also  ratified  at  meetnig  .vas  an  ha,=  been  the  ri.-e  in  blocked  'secii- 

rectors  of  National  Brew  ri  ie.-  Ltd.  j., iq-,n  g.-H  Oip  ♦<-•=!  ic^priLiJr d<ens  and  contingencies  during  the  i'lrrea.-e  111  aiithnrized  common  cap-  ritie-i  .-terling.  It-  range  in  New 
of  the  railing  of  a  special  meetiiig  '®  PR  '  italization  to  2,500  000  .-hares  fro, n  York  at  $2.43-2.45  is  the  higne.st 

of  shareholder.;  chief  piirpo,-e  et  Hv  "4/ .  tioonoo  -hare.'  The  eompanv  has  store  Aiigu.-t  1951.  The  Canadian 

u-hirt-i  ,1-ill  t-P  to  votp  on  a  mo-  f^bangp  to  appioximalely  $1,893,000  Mr.  Alley  said  that  Hie  directors,"  '  ."e'v.  'n-  Stalin,, '  1-  eiag  9  ay 

Isal  to  rh-,r,%  the  name  of  the  states  currency.  I  would  proceed  a,-  rapidly  as  pos- 1  ^  addi- ,  quotation^  $^37-2.42  ^ 

eomi'anv  to  Dm',  Brewery  l.’d.  coirplete  the  ^•a”sac''0))s  chairman  ^  BOND  TRADING  I'HANGES 

Al.'o  proposed  is  a  change  in  ^  predicted  ai  meeting  that  Toronto -Announcement  i.s  made 

fiscal  year  of  cornpany  to  end  C  na  Jian  settle  the  company  s  liabilities. _ Avoiild  5et  a  new  hi^h  T-Ip  said  lD.i2  bv  the  investment  dealers'  assoria- 

October  31 -t  in.Urad  of  ak  hereto-  ‘earningV  should  be  libove  the  $4.53  "nn  of  Canada  that  effective  Ma.v  1. 

fore.  December  31st  MARKET  AVERAGES  AND  VOLUME  '  np,- ppn,n,.-.n  ci,prp  pprnpH  la-t  vear  regulations  of  association  governing 


posal  to  change  the  name  of  the 
company  to  Dow  Brewery  l.’d. 

-Al.'o  proposed  is  a  change  in ' 


Official  notice  of  special  meeting 
stales  that  Wilfrid  Gagnon,  chair¬ 
man  of  the  board  and  president, 

!  will  make  a  report  to  sliareholders 
of  company. 

'Bell  Stack  Mare  Than 
92V2%  Token  Up 

I  More  than  98'-  per  cent 
Telephone's  offering  of  1.577,095 
1. -hares  of  $25  par  value  .-lock.  ,H 
$31.50  per  share  to  shareholder.-  of 
,  record  on  March  14.  has  been  taken 
,  lip.  according  to  prcliminaiy  fig- 
uie.s  i,-.-iird  by  the  company  loda,'' 
Large.-l  offering  of  its  kind  ever 
,  made  to  Canadian  invr.-tnr.-,  thp  i,-- 
.-lie  set  a  record  in  permanent  fi¬ 
nancing  by  a  Canadian  company 
I  .Snhseripl ions  for  over  1,554.00" 
i  simrr.-,  were  received  during  thr| 
offering  that  closed  on  .April  21. 

,  thu.s  bringing  the  company  nearly 
$49,000,900  in  additional  capital  | 
I  This  capital  will  a.-sisi  tlie  com-i 
pany  in  its  continuing  program  of 
construction,  and  in  the  carrying 
on  and  extending  of  its  operations 
:  During  the  six  years  between  the 
I  end  of  1945  and  the  end  of  last  year, 
j  the  company  expended  $374  million 
for  expansion  and  improvement 
!  and  during  this  period  789.000  tele- 
;  phones  were  added  in  its  Quebec- 
Ontario  territory. 


MARKET  AVERAGES  AND  VOLUME 


’Toh\  "’“"nonkui,-.  chairman,'  BOND  TRADING  I'HANGES 
predicted  at  me-ting  that  19.52  s.ales  Toronto —Announcement  is  made 
—  : would  set  a  new  high.  He  .-aid  19.52  bv  the  investment  dealers'  assoeia- 
Garninss  should  be  above  the  $4.53  of  Canada  that  effective  Ma>  1. 
■per  common  share  earned  la-t  year  regulations  of  association  goicrning 
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(  .r.R.  CONVERSIONS 

rran-fer  agent  for  Cai 


,  trading  and.  deliver.y  of  securities 

Will  tie  amended  so  that  regular 
delivery  will  take  place  on  the 
Canadian  ;third  clearirlg  day  after  the  trans- i 


upon  conversion .  bonds  and  Government  of  Canada! 
collateral  trust  |  guarantee  bonds  having  a  maturity  | 
1  1.  1970.  Issued  lof  less  than  five  years  regular  de- 
1,690.676  ordinary  I  livery  will  take  place  on  the  second  ! 
! clearing  day. 


€oi’|)oi*alioii 

Securities 

Enquiries  Invited 


A.  £.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


.Apr  22  . 

■Api  35  . 

.\pr  24  . 

.Apr  25  . 

.Apr  26  . 

.Apr.  28 . 

.Apr.  29  . 

Change  for  week 

1952  High  . 

1952  Low  . 


5IONAR1H  KNITTING  CO. 

An  additional  30  sh.ares  of  A'-,  • 
rumulative  redeemable  sinking; 
fund  preference  stock  of  Monarch' 
Knitting  Co.  l.td.  have  been  pur¬ 
chased  for  eanrellation.  reducing! 
outstanding  preference  shares  tol 
4,410. 


LTILITIES 
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Low 
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SECURITIES 

<  I.IMITED 

rOMPA.S  Y 

Doniinion  and  Provincial 

Members  THE  TOBONTO  STOCK  EXCH.AXGE 

Goternment  Bonds 

ra  Montreal 

Municipal  Bonds 

YHITE  &  HALDENBY 

Public  Utility 

and 

_ _ _ _ _ 

Industrial  Financing 

MO.MBEAL  CCBB  MABKEI  . 

1  Established  1901  1 

Teront*  Montreal  Now  York  tendon,  Eng. 

Winnipeg  Calgary  Vencewer  Victoria 

lenden  Kitchtner  Brentford  Homilten 

Ottawa  Qutbtc  Halifox  Soint  John 

fvWATER 

tells  the  truth 
about 
WHISKY 


^New  Foundry 
Projected  By 
D.  Engineering 

!  Adyantages  great  in  inieg- 
I  ration  of  foundry  ond 
I  machine  shop  schedules 

Approximatrly  $3  million  will  be 
spent,  riiirins  1932  and  1953,  by  Do-  . 
minion  Engineering  Works  Ltd.  for  ^-3  per  cent, 
construction  and  equipment  of  a  Container  giades  of  paperboard 
new  stool  foundry  and  for  addi-  .showed  a  gain  in  production  for 
tional  equipment  for  the  iron  foun-  quarter  over  la.st  year's  total  of 
dry,  H.  G.  Welsford.  president  of  97,199  tons,  comparing  with  91  223 
company,  told  shareholders  at  an-  tons.  Linen  board  outoiit  was  up  at 
nual  meeting  in  Montreal  during ,  57. 9.i9  ton.s  from  ,53.190  ton.s.  and 


'New  Record  for 
B-A  Oil  Output 
This  Year  Seen 


Heodt  C.P.E.,  Quebec 


Investors  Mutual  Assets 
$14,798,678  March  31st 

Winnipeg  —  announcement  l.s 
made  of  declaration  by  director.* 
of  Inve.stors  Mutual  of  Canada  Ltd. 
of  a  dividend  of  .seven  cent.*  per 
.share  on  the  outstanding  capital 
.stock  of  the  company.  Dividend 
will  be  payable  on  May  14.  19.52,  to 
shareholder.s  of  record  at  the  close 
of  bu.siness  on  .April  30,  1952. 

I  "niis  is  the  second  dividend  of! 
1952.  Ttie  fir.st  dividend,  which  was 
also  .seven  cents,  was  paid  February! 
14.  19.52.  I 

Total  net  as.set.s  a.s  of  March  31.  ’ 
19.52  amounted  to  $14,790,078  a.s 
compared  with  a  total  of  $14,119.0,59 
on  .lanuary  31.  1952.  Shareholders 
of  record  on  March  31,  1952  num- 


I  Board  Output 
Off  in  Quarter 


from  36,510  tons,  while  containe* 
chip  board  production  was  .shaded 
at  1,384  tons  as  compared  with  1,613 
tons. 

Production  of  boxhoard  grades. 


Minneapolis,  Minn. — The  Minne¬ 
sota  and  Ontario  Paper  Company 
reports  consolidated  net  earnings 
[after  taxes  for  the  first  quarter  of 
19,52  of  $1,193,503.  compared  with 
$1.482067  for  the  first  quarter  of 
1951,  Net  was  equivalent  to  93  cents 
a  .share  as  agani.st  $1.15  a  share  last 
year. 

Net  sales  were  $14,69,5.793.  or 
$3,50..367  more  than  first  quarter 
sales  It  is  pointed  out.  in  explana¬ 
tion  of  decline  in  earnings  for  quar¬ 
ter  in  face  of  an  increase  in  sales 
that  higher  paper  prices  and  volume 
resulted  in  greater  net  sales,  which 
were,  however,  more  than  offset 
bv  increased  labor  and  raw  rnaterial 
costs,  loss  of  exchange  premium  on 
Canadian  products  and  substantial¬ 
ly  reduced  volume  of  insulite  pro- 

.  .  u  t  , 

Net  worth  at  the  eno  of  the  Jirst 
quarter  of  1932  was  *’■5 

compared  with  $.59.51 9,52.5  in  19.'>1. 


!  Production  of  all  grades  of  paper- 
board  in  Canada  for  first  quarter 
of  this  year,  figures  released  by 
Canadian  Pulp  and  Paper  .A.ssocia-| 
tion  show,  was  off  2.9  per  cent  from  | 
figure  for  same  period  last  yeari 
at  181.933  tons  as  compared  with] 
comparison  withj 
first  quarter  of  1959,  this  years, 
production  was  up  10,791  tons,  or. 


96,212  tom 
was  37.466 
tons;  sel-i  , 
compared  with  11,771  tons,  and  all 
other  ■  -  -  - 


Folding  board  output, 
tons  a.s  against  42,246 
)  board  9, '762  tons  as 


Expect  processing  of  26 
million  barrels  —  Market¬ 
ing  problems  loom  sales 
manager  says 


Dislocations  and  even  d.fficult 
|)oriods  of  over.supply  for  aluminum 
are  likely  when  defence  demands 
Aimini.sh  in  the  face  of  rapidly  ex¬ 
panded  ingot-producing  facilitie.*. 
but  the  past  and  future  relationship 
ei  aluminum  to  competitive  mater¬ 
ials,  together  with  extensive  and 
highly  developed  fabricating  cap.t- 
fitv  in  the  indiLStrialired  markets, 
and  the  development  potential  of 
other  areas  .should  create  a  he.althy 
demand.  This  w.as  the  high  spot  of 
remarks  by  Nath.an.el  V.  Davi.s. 
president  of  ..Aluminium  Ltd.  at  an¬ 
nual  meeting  in  Montreal  during 
the  pa.st  Mcek. 

Negotiation.v  are  underway,  pre¬ 
sident  sa-.d  for  an  i.s.siie  of  $99  mil¬ 
lion  of  debentures  of  .Aluminium 
Co  of  Canada.  T.td..  to  be  offered 
in  the  U.S  .  and  to  be  guaranteed  by 
the  parent  company,  .Aluminium,  _ 

Pending  completion  of  this  fin- 
tncing.  arrangements  have  been 
concluded  by  Alcan  for  one-year 
lines  of  credit  aggregaUng  .$90  mil-  , 
lion  with  a  number  of  Canadian  and 
U-S  commercial  banks. 

Over  the  long  range,  meeting  was 
iiold.  relative  economies  of  produc- 
ttoin  under  oresent  methods  and  the 
krown  availability  of  raw  materials 
appear  to  favor  the  future  of  alu- 1 
minium  over  its  non-ferrous  com-  , 
pet  1  tors.  !' 

Competition  With  Steel 

■Regarding  competition  with  steel. 

Mr  'nav.s  po-nted  out  that,  al¬ 
though  aluminium  production  ;s  ; 
cn.l-v  a  small  segment  of  steel  otit-  ^ 
pir'.  a  fractional  replacement  of 
jlep’  -vith  aluminium,  although  in-  ; 
fimifiran:  i-  relaticvn  to  over-a.l 
fteel  produc'ion,  would  have  a  pr^ 
marked  effect  ii:>or.  i.nc  ci'Ur. .and  1''. 
iluminium.  On  a  volumetric  basis,  to  i 
rhe  price  ration  of  aluminium  ingot  Uni 
to  steel  billets  in  the  U  P  -A  was  peii 
approximately  6  to  1  during  1938  a  keti 
decade  later  it  was  3.2  to  1.  and  in  .A 
3951  the  t-atio  stood  at  2.3  to  1  min 

Tf  competitive  relationship.'  point  ha.' 
to  a  continued  growth  trend  for  Uni 
aluminroiT.  he  continued,  actua.  ;he 
consumption  wil;  depend  upon  the  i.lh 
ability  of  fabricators  to  coniert  ingt 
aluminium  into  forms  useful  to  the  .Acc 
pu'olic.  tteci 

In  recent  'ea.s  company  has  pan 
substantially  mcrea.'ed  its  exports  as,  t 


boxhoard 

again.st  42,195  tons. 

I  Total  paperboard  used  in  Canada 
during  the  quarter  was  'below  that 
of  1951  and  fractionally  higher 
than  the  con.-umption  of  19,59 
Total  exports  for  the  quarter 
were  slightl.v  below  those  of  a  .year 
ago.  hut  substantially  higher  than 
in  1950 


tons  as 


tons: 


told  at  annual  meeting  here  by 
D.  T..  Campbell,  manager  of  manu¬ 
facturing  company  crude  runs 
exceeded  the  same  period  in  1951 
by  874,900  barrels  or  approximately 
17  per  cent. 

T^e  necessity  for  providing  great¬ 
ly  increased  refining  capacity  dur¬ 
ing  the  post  war  period  has  been 
brought  about  b.v  a  continuing  in¬ 
creased  demand  for  our  products. 

In  1951  Canadian  refineries  ran 
approximately  127  million  barrels 
of  crude,  an  increase  of  nearly  SO'T- 
over  the  approximate  71  rnillion 
barrels  run  in  1946. 

With  increased  crude  oil  refining 
capacity  at  Clarkson  and  Moose 
Jaw.  he  said,  it  is  anticipated  that 
our  refineries  will  process  in  ex¬ 
cess  of  26.000.000  barrels  in  1952. 

Work  on  the  enlargement  and  mori- 
erniratioii  of  Moo.se  .Taw  refinerv 

proceeded  at  a  rapid  pace,  la.st  year, 

although  materials  continued  in 

critical  supply.  Mr.  Campbell  said, 
and  it  is  expected  expanded  refin- 
the  last  two  will  go  into  operation  in  Jul.v 
of  this  year. 

as  due  to  i'll  Alierations  to  Clarkson  refinery, 
of  William  started  in  1951.  and  now  almo.*; 
and  Edward  complete,  will  increase  ‘re  crude 

dent  Sale  oil  charging  capacity  of  this  rofin- 
•closed  <‘f.v  fi'om  10.500  to  17.000  bands 

-  per  day. 

n  and  to  the  Above  Average 

ountneis  now  Fointing  out  that  Canadian  refin- 
export  mar-  in_  19.51.  ran  approximately  127  and 

^  ‘  million  barrels  of  crude,  an  increase 

ced  *he  .Alu-  nearl.v  80  per  cent  over  the  ap-  3.32,169  tons;  mechanical 
Canaria  proximate  71  million  barrels  run  in  wood  pulp.  427.010  tons:  1 

1  offer  to  ^e  ^  A  Oil  official  told  meet-  769.193  tons.  ings  _ 

•es  to  s'upplv  <^otT5Pany  in  same  period  Exports  of  all  grades  of  pulp  rives  of  West 

narket  with  expanding  and  constantly  im-  also  increased  this  week  except  Co. 

'  a'unmn'um  PfP'‘-'’C  refining  facilities,  increa.'ed  bleached  sulphite,  of  which  exports  r . . . 

’95'’  to  1958  from  approximately  totalled  51,822  tons  as  against  54.780  from  Alberta 

'’-  would  no’  million  barfrels  in  1946  to  over  tons  in  February.  presentatives 

pyj  23  million  oarrels  in  1951,  or  slight-  For  the  first  quarter,  total  pulp  trihuting  companie.s 
’  p-og-amme  addition,  quantity  output  was  2.284.242  tons  as  com-  north-west. 

'  o-  domestic  crude  run  at  refineries  pared  with  2.208,141  tons  a  year  It  was  hoped.  Mr,  Grauer  said, 

- '■vas  increased  from  U",  in  1946  to  ago.  The  output  of  unbleached  this  would  mean  that,  at  last,  com- 

■■  .  sulphate  totalled  1.59,885  tons,  a  pany  'vould  have  natural  gas  for  its 

Fiirtiior  studies  have  been  made,  decline  of  9.221  tons.  Production  of  customers  at  a  reasonable  nrice.  and 
meeting  was  informed,  that  will  all  other  grades  increased.  in  good  supply.  This  would  be  an 

enable  refining  facilities  on  the  Total  exports  of  pulp  for  the  economic  stimulus  of  major  import- 
East  Coast  and  the  Wc.st  Coast  to  first  quarter  were  4.5  per  cent  ar.ee  to  the  areas  served  as  well  as 
he  provided  when  conditions  higher  than  a  year  ago.  Riu  ex-  changing  the  gas  division  of  the 
warrant.  These  studies  it  was  point-  ports  of  unbleached  kraft  declinrd  company  from  a  relatively  weak 
ed  o'.it.  do  not  mean  that  any  no'.i'  from  60.927  tons  to  47.406  tons,  and  service  ir.:o  a  strong  one. 

refineries  ’.vill  be  built  in  1952.  In-  exports  of  groundwood  declined  - 

stead,  every  effort  will  be  directed  from  67.544  tons  to  5.5,438  ton*.  Ex-  Most  of  the  paint  and  \'arni.sh 
,  m  improving  furthor  the  crude  ports  of  all  other  grades  increased,  used  'oy  Canadians  is  made  in 
[charging  capacities  and  the  methods  The  total  pulp  used  in  Canada  Canada.  Domestic  production  ivas 
of  operations  at  the  existing  refin-  during  the  first  quarter  increased  valued  at  $84,122,000  in  1950  and 
erics  with  a  minimum  of  capital  from  1.682.840  tons  in  19.51  to  2,-  import.'  ai  $2,149,000,  while  exports 
and  operating  expense.  726.06.3  tons  this  vear.  1  were  worth  $375  000. 

D,  J.  Winter,  sales  manager,  told - - - ^ - 

.shareholders  that  sales  of  company  Results  of  the  1951  Cen.sus  ofCan-  i - 

for  first  quarter  of  this  year  in-  sria  show  the  population  of  Mont- 
c.-eased  by  approximately  28rt  per  real  p.-oper  as  1,021,520  13  per  cent  «■  1  i 

cent.  There  are.  however,  he  said,  more  than  it  wa.'  a  decade  earlier.  |V|  n  |«  Al.p  |1f|  H  |v  I 

-clouds  on  the  horizon  in  the  way  This  was  the  first  time  the  rvipuia-  iflimilxWlljIfllJi  1  I 

of  cut  price  competition  and  a  real  tior  of  a  Canadian  cit\  had  been  re- 
I  ^  buyers'  market,  '  corded  above  the  millior.  mark.  fj/ 


Outlook  Better 
For  B.C.  Power 


,  tio  the  hydraulic  turbines,  hy  installing  an'Ho.siery 
Welsford  additional  large  vertical  boring 

...ill"  "  monnvi 

iron  and  mill. 

require-  This  new  null  is  capable  of  ma- 
ad  about  chining  parts  up  to  48  feet  in  dia-  shipmer 
an  elec-  meter  and  22  feet  high  and  with  19,52  we 
rodiiction  housings  removed  of  even  larger  peVTod  1 
5,000  lbs.  dinien.sions.  There  are  only  three  over  tht 
•foundry  other  such  boring  mills  installed ,  vailed, 
our  ma-  on  the  North  .American  Continent ' the  inri 
ve  been,  and  none  larger  than  this  one.  It  Impoi 
tory  de-  has  capacity  for  the  manufacture  dent  sai 


Pulp  Production 
Ahead  in  March 


year  ago.  A.  E.  Grauer  told  annual 
meeting  in  Vancouver  during  the 
past  week.  If  costs  stabilize,  he  said, 
growing  gro.'s  revenues  should  re¬ 
flect  themselves  in  better  net  rc- 
Monthly  wood  pulp  data,  pre-  venues, 
pared  by  Canadian  Pulp  and  Paper  Capital  program  of  Corporation 
.A.ssociation,  show.®  that  production  for  the  next  five  years,  president 
of  all  grades  of  pulp  .vas  greater  sa.ri,  calls  for  $140  million,  with  a 
than  ill  February  except  for  a  fiac-  further  $8  million  needed  :f  natural 
tional  decline  in  output  of  hloachod  gas  comes  to  tho  west  coa.st 
sulphite  pulp.  March  production  The  nimgram.  he  pointed  out.  ts  to 
figures  were  as  follow.s — Bleached  keep  pace  with  assumed  growth  rate 
.sulphite,  72.147  tons:  'unbleached  of  10  per  cent  in  electricity  demand 
.sulphite  142,311  tons:  bleached  sul-  until  1953.  and  seven  per  cent 
phate.  51.160  ton.s;  unbleached  sul-  thereafter.  Fimds  on  hand  should 
total  chtmical  compan.v  thtxnigh  1952.  but 

both  bleached  ^pw  financing  will  probably  take 
sulphite  and  place  before  the  end  of  the  year  in 
bleached  and  unbleached  sulphatei  anticipation  of  next  year's  capital 
I  I  ground  requirements. 

total  pulp  Company  has  arranged  for  meet- 
.shortly  between  representa- 
Coast  Transmission 
Ltd .  the  company  authorized 
TO  export  Peace  River  natural  gas 
to  the  coast,  and  re- 
of  the  major  dis- 
in  the  Pacific 


WESTERN  GROCERS  LIMITED 


HEAD  OFFICE  —  WINNIPEG,  MANITOBA 


■At  the  .Annua;  Meeting  of  Sharehotrier.'  held  at  the  Head  Otfie* 
of  the  Company  the  Director'’  Report  Balance  Shoe*  Statements  ot 
Profit  A  Siirp’us.  a’,,»o  the  .Auditor',’  Report,  for  the  year  ended  D«* 
cem'her  .31st,  !95t,  were  presented  and  adopted. 

The  Board  of  Directors  as  now  constituted  is’  5V.  P  RUev  E  g. 
Cooper  I  Pitblado,  QC  .  W.  F.  Stewart.  H  .T  Coon  G  C  Metcalf 
W  S  Graham  and  F  Govan  Officers  are  Chairman  of  t^ie  Board. 
W.  P.  Rilev;  President.  A  General  Manager  E  S  Cooper  Vice-Presi¬ 
dent  I  Pith'.ado,  Q.C.;  Secretary,  F.,  Govan;  Comptroller  4c  Tre8»ur«r, 
W.  S  Graham. 

Bolonct  Sheaf  as  at  3 lit  Dceember>  1951 

ASSETS 

Current  Asset'  IR,46S.i!as.8A 

Cash  on  Hand  and  in  Banks  $  M.S.Blt>  14 

Customers’  Accounts  Receivable,  after  pro¬ 
viding  for  po.»sible  losses  1.313,S87.M 

Advances  on  Merchandise  and  Sundry 

debtors  72.261  .OS 

Merchand'se — ^per  tnventortes  as  detenmined 
and  certified  by  the  Management  and 
valued  at  the  lower  of  cost  or  market  3.315  498.67 


of  carbon,  allo.v  and  heat  treated 
.steel  casting.',  and  for  protecting 
the  health  and  safety  of  our  em¬ 
ployee.'  ” 

".A  Million  This  Year  ’ 

Four  million  dollars  of  unex¬ 
pended  appropriations  for  capital 
expenditures  will  be  outlayed  this 
.vear,  the  meeting  was  told.  From 
1945  to  1951,  capital  expenditure.' 
totalling  over  $7  million  have  been 
made.  About  $4  million.'  of  the  lat¬ 
ter  amount  ’vas  provided  out  of 
depreciation  and  the  balance  out 
of  earnings  retained  in  the  busi- 


Prepalrt  Expeti'es 

Investment'  in  and  Advances  to  Siibsidlarv 
Companies 

Investments — at  cost  . 

-Advances  . 


13.342 JO 


2.4M.5<)h.M 


Other  Investments  lat  co«t»  . 

Fixed  Asset' 

Warehouse  Prcpertie.' — ^Land  and  Buildings 
— see  note  be'.ow 

Equipment— at  cost  less  depreciation  WTit- 
ten  off  . t 


Note  re  Warehouse  Properties 
The  origina;  proncrties  acquired  at  forma- 
♦lon  are  valued  in  the  accounts  on  'he  ha.'is 
of  the  appraisal  made  by  the  Canadian  An- 
nraisal  Compan.s ,  a.s  of  14t.h  December.  19f? 
with  subsequent  additions  at  cost— less  depre¬ 
ciation  and  amounts  ■written  off. 


LIABILITIES 


Current  Ltabilities  to  Pnblir 
.Accounts  and  Bills  Parable 
Income  Taxes 
Dividends 

Payable  tSfh  .Tanuary,  1 
Preferred  Shares 
Clas.'  “A”  Shaves  ... 
Common  Shares  ..., 


Exporters  Advised  to  Push 
Business  with  Latin  America 


Reinstatement  in  Civil  Employment  Act  Gives 
No  Right  of  Domoges  If  Broken 

By  T.  J.  CA.MPBFXL 
(Sperially  Written  for  The  Financial  Times) 


Unclaimed  Dividends 


Put  Seagram’s  "8.S”  to 
the  water  test.  Water,  — 

plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 


That  tbc  pr<af.er.t  ;=  a  propitioii,'  been  extremely  .seriou'  to  Canada'.' 
•ime  for  Canad’an  hii.'ines'm.en  to  economy  if  the  L’nifed  .State.'  and 
push  sale.'  to  Latin  .American  I,atin  Am.erican  markets  had  not 
market.'  is  indicated  in  a  .'ur-  become  increa.'ingly  attractive  to 
vey  prepared  by  J.  C.  Me-  Canadian  exporter.'  ’  Survey.  .Alex 
Derby.  Montvea'.  manager  of  Grav  'Toronto!  pre.sident. '  of  Ex- 
the  Canadian  Expiorter?  .A.'.'o-  porter.s'  .A.'.'ociation.  .'ay.t  '  is  one 
cia’ion.  which  ha.'  been  reiea.-ed  to  '’f  the  mo^t  important  Works  the 
tne  a."ociatior. .'  42.5  memhers.  a.'.'oc:ation  ha.=  undertaken." 

D’jring  the  .a.'t  several  year'  The  .'urvey  reveals  a  45  per  cent 
John  .A  Mari.n.  C.E.A  genera,  man-  jump  in  Canada'.'  .sale.'  to  Latin 
ager  says  in  a  .'’re  vard  to  t  .e  America  in  195!  over  19.50  i$2n8 

.'urvey,  re.'trictinn.'  on  trade  -vitn  .million  a.'  again.'t  $143  million  in 

19.50'  Trade  with  the  20  republic' 
amounted  to  6  2  per  cent  of  our 
total  trade  in  19.51  against  .5  per 
c^nt  the  year  before,  and  make,-- 
Latin  .America  the  third  ranking 
area  after  the  United  States  and 
the  United  Kingdom. 

Enjoy  Advantages 
Commending  on  results  of  the 
survey.  Mr.  McDerb.v  says; 

‘'Canada  could  sell  more  in  I.atin 
America  and.  in  fact,  she  must  ex¬ 
ert  every  effort  in  this  direction 
in  an  attempt  to  soften  the  blow  of 
recently  announced  sharp  cutbacks 
in  our  trade  with  the  Empire  ’ 
"We  enjoy  certain  advantages. 
First  wo  have  a  large  trade  com¬ 
missioner  service  which  is  doing  a 
grand  .inb  and  giving  seivite  far 
ahead  of  any  other  nation  .so  that 
the  ha.'is  for  the  future  is  w.-’II 
laid.  Secondly,  we  are  well  liked 
and  even  preferred  in  I.atin 
America  for  the.se  reasons’  a,i  our 
business  methods  are  rather  like 
the  British  with  whom  the  .South 
.Americans  like  to  deal:  bi  our 
products  follo’.i-  the  U.S  standard 


•Advanres  from  ajid  Amounts  Payable  to  Suhslil. 
lary  rompanies 

Reserves  . 

Reserves  for  Contingencies  .... 

Reserves  foi  Future  Inventory  Losses  . . .  . 


GAIjE.  j  ,  decided  an  important  [him  to  pay  the  person  whom  he  has 
case  respecting  the  Dominion's  Re-,  failed  to  reinstate,  or  whose  em- 
irstatement  in  Civil  Employment  ployment  he  has  terminated,  a  .sum 
.Act.  when  he  found  that  an  em-  not  exceodir.g  an  amount  equal  to 
ployee  who  after  his  discharge  twelve  weeks,  remuneration  at  the 
from,  the  armed  forces  was  not  re-  rate  at  which  he  was  being  re- 
i,-stated  in  his  former  employment,  miinera'ed  by  that  employer  when 
could  not  claim  damages  for  the  he  was  accepted  for  service  in  H.M. 
amount  of  his  loss  therefrom.  'The  force?." 

case  was  Blevins  y.  Walker  Stores^  general  rule  ’.vas  that  if  a 

Limited.  19o20.  W  .N.  136  and  19o2  obligation  wa.s  created  and  a 

O  R.  205  mode  ot  enforcing  it  .specified,  that 

Tne  employee  wa,'  not  given  a.'  ousted  enforcement  in  any  other 
important  or  as  remunerative  a  manner.  .Also,  if  the  Legislature 
position  a.s  he  had  prior  to  enlist¬ 
ment  Tnis  was  a  patent  breach  of 
the  -Act.  But  in  the  .Act  there  was  a 
special  remedy  provided,  viz. 
employer  was  liable  to  a  ftne, 

‘  in  addition,  the  court  shall  < 


Capital  Stock  . 

Authorized  i 

Preferred  Shares  '$70  00  per  S'narel- 
i  75.000  Shares 

Class  ”.A  Shares  (no  par  value!- 

150  000  Share.' 

Commi'n  Shares  (no  par  value!  ■ 
1.50.000  Share.'  . 

lasued  and  Out.standmg  i 

Preferred  Shares  ($140  Series(. 
.59,715  Shares 

Cla.ss  '  A  ’  Share,'  (no  par  value  1- 

67  772  S'nares 

Common  Share,'  (no  'par  value)- 
86.658  Shares 


Seagrom's  “83 

0^  Seagrams Sure 


$1,194,300.00 


l,flC2A62.74 


$2J217, 162.74 


Earned  Surplus — per  Statement  attached 


Gale  stated  that  it  was  clear  that 
Parliament  did  not  intend  that  tins 
Reinstatement  Act  should  confer  on 
employees  the  right  lo  civil  dam¬ 
age.'.  The  object  and  scheme  of  the 
act  was  *0  enforce  compliance  on 
the  employer.'  rather  than  to  fiir- 
ri'.'h  pay  to  wronged  employees. 
[This  is  boime  out  by  the  ’.vhnle  act. 
However,  the  main  factor  which 
n  of  influenced  the  judge  ’Aas  that  the 
emplo.ver  as  part  of  his  penalty  wa.' 
to  pa.v  certain  remuneratinr,  to  the 
employee,  so  it  wa.s  inconceivable 
<4(ir-  employee  would  also  have 

the  right  to  re.stitution  by  other 
it  of  Pi'RCPPding?. 

erics  Gale,  reminds  u.s  that  the  ,\  S. 
pany  Chief  Ju.'tice  in  the  case  of  Fry  is. 

W.  H.  Schwartz  &  .Sons  1951  2 

,;aid  D.L.R.  198  came  to  a  similar  deci- 
with  ci'ion,  'Reported  in  this  column 
lanii-  l8.st  year.  ( 

price  N'ow.  not  many  employers  will  be 
:line,  affected  by  the  Rein.'tatement  .Aet 
Feb-  but  it  is  to  be  remembered  that  by 
niary  29th.  .Since  then  the  world  the  Veterans  Benefit  .Act  of  19,51 
price  of  raw  sugar  ha.s  fluctuated  the  provision.'  of  the  .Act  (Rein- 
’.vithin  fairly  natTO'.v  limits  and  at  statement  in  Civil  Employment!  ap- 
ia-st  report  was  .'lightly  above  the  ply  to  all  tho.'e  who  enlisted  in  the 
Fe'oniary  29th  low.  Special  Force.  It  also  applies  to 

■'Dup  to  the  further  decline  in  tho.sp  who  after  .Iiilv  .5th.  19.50  have 
world  taw  sugar  prices.”  Mr.  Gaird-  gone  from  the  Special  Force  to  the 
ner  told  .shareholders,  "the  buying  regular  forces  and  serve  not  more 
of  refined  sugar  by  dealer.®  and  than  three  vears  or  who  have  been 
large  users  in  the  manufacturing  called  up  from  the  reserve  force* 
field  has  been  for  the  past  three  and  sign  up  for  and  .serve  less  t'nan 
mont'ns  on  a  more  or  les.s  hand  to  three  vear* 

mouth  ba.'is  in  expectation  of  a  This' probable  means  onlv  to  tho.'c 
reduction  in  the  price  of  refined. 

Ihi.s  nas  aDected  our  rate  of  pro-  -  longer' service  than 

riuction  whicn  ha.s  had  to  oe  geared  J,  ^ 

to  a  large  ex  ent  to  .sa  e.*.  In  the 

marset  condition,  your  f„,.  ,  _ _  .  .  .  j  7 

tf,ih  company  has  now  .'iibstantiallv  re-  ,1,  ^ 

duced  the  selling  price  of  all  grade.*  ^ 
of  refined  sugar  so  that  the  inren-  ,,, 

live  for  tne  buver  to  hold  back  no  *  *  * 

It  should  also  be  recalled  that  re- 
"in  addition,  hecau.sc  .'upplie.s  in  ‘'^^^^Icmenl  involve.s  reinstating  the 
the  hand.'-  of  dealer.'  and  consumers  employee  in  re.spect  to  pensions 
at  a  very  low  level  and  he-  benefits  as  if  .seriuce  in 

-  t-he  armed  forces  was  service  with 

the  emplo.ver.  This  does  not  mean 
that  the  emplo.ver  must  continue  to 
coMiribule  to  a  pension  .scheme  un¬ 
less  the  employee  also  continues  to 
contri'oute  but  it  does  mean  that 
.pension  rights  must  be  kept  alive. 

If  fhe  emplo.ver  pa.vs  the  whole 
cost  he  will  probably  have  to  keep 
pspect  to  employees 
reinstated  or  pay  up 
if  and  when  the  em- 
slated.  But  the  whole 


Acadia-Atlantic 
Outlook  Better 


Signed  on  behalf  of  the  Board, 

E.  S.  COOPER 

Director. 


Contingent  Liabilities  Reported? 
Guarantee  of  a  Subs'diarv’s  Bank 
Indebtedness — ^Maximum  $200(160  00. 
Employee.'’  Pension  Plan-  -Estimat¬ 
ed  remaining  sum.  which  imd»" 
W.  S-  GRAHAM,  the  plan  is  nayable  over  the  next 

Director.  ten  year.*,  m  i-espect  ol  past  ser¬ 

vice — $267,957  93. 

STATE.MENT  OF  PROFIT  AN'D  EAR.NEn  SURPLUS 
For  Tear  Ended  31*f  Deremher,  1951 

Piofit  for  voar  befivre  bringing  into  account 

the  undermentioned  items .  11238  776  7T 

Dcduetions  725,726,9* 

Depreciaiion  on  Buildings  and  Equipment  $124(560  20 

Directors’  Fees  .  l.ooono 

Executive  Officers’  Remuneration  .  67,963  2R 

Legal  Fees  .  1,102  99 

Provision  for  Income  Taxes  .  SSn  ooo  on 


If  you  want  to  reacli  fKe  Frenck-spealfing 
ins+ifuflonal  markef; 

If  you  want  to  reach  the  buyers  and  policy' 
makers  In  French-speaking  Quebeej 

If  you  want  to  raaeh  the  thrifty  French- 
Canadians  who  like  to  buy  Insurance,  invest 
their  money  or  expand  their  business: 

If  you  want  to  reach  Into  the  export  markets 
of  France,  Belgium,  Switzerland  and  North 
Africa: 

Then  Join  your  competitors  in  the  advertising 


$  513.05024 
.302,094.90 


Addition.' 

Dividen-t?  from  Subsidiary  Companies 
Other  Dividends  . . 


.Net  Profit  for  year  after  priw.dtng  for  In¬ 
come  Taxea  . 

Earned  Surplus  at  Slst  December,  1950  . 


Proceeds  realized  on  disposal  of  .shares  of 
a  controlled  Subsidiary  and  of  Real 
Estate  in  exce.ss  of  book  values 
thereof  . 


nedurf — Div'dends  . 

Preferred  S’haresr 

Four  rt  .3.'c  per  ghare  being  at  the 
rale  of  $1  4(1  (TG-(  per  annum  to 
3!st  Doi’einher.  1951 
Class  ’’.A  ”  Share.*; 

Four  at  ,50c  per  .share,  being  at  tne  rate 
of  $2.00  per  annum  to  Slat  De¬ 
cern  be-.  J9.51 . 

Common  Shares- 

One  at  $1.00  per  ehare,  payable  15th 
January,  19o2  . 


Price  Chairman  Sees 
Newsprint  Rise  Certain 

Selling  price  of  newsprint  mu. 
go  up,  H,  J  Symington,  chairman  iisnt  o1 
of  Price  Brothers  and  Co.  Ltd.,  1--'..' 
shareholders  at  annual  meeting  ’n 
Quebec  Cilv  di  ring  past  week. 

Increa.'os  in  producrion  costs  are 
.'uch.  hr  pointed  out  however,  tha’  ‘onger  exi.'l.'. 
anv  rise  in  price  to  con.siinier  wii: 
not  be  sufficient  to  compen.satc 
thereifor. 

Production  cos>L'.  which  have  in¬ 
creased  at  an  “alanning  rate,"  can 
no  longer  be  taken  care  of  b.v  im¬ 
provements  in  newsprint  making, 
he  pointed  out, 

Mr.  S.vmington  .«aid.  a  large 
share  of  the  profits  of  busines.s  -azent 
towards  manitenance  of  peace  in  the 
'a-o-Id. 

Price  Brothers  chairman  .said,  had 
in  1951  the  large.'t  output  and  gross 
earnings  in  its  history.  Net  earn¬ 
ings  were  In-A’er.  however,  amount-  . . . 

ing  to  $3  82  per  .share  compared  operation! 
with  .$4  12  for  1950  normal  ba.si' 

During  the  fir.st  three  months  of  -Tn  the  light  of  present  condi-| 

this  year,  he  .said,  production  wa."  " - '•  ”  -  - —  - i  .-i-j  ■<- 

higher  tihan  for  the  corre.'ponding  think 
period  la.st  vear.  a.*  demand  foi 
,  newsprint  continued  to  be  high. 


^'Information  Financi^re  et  Industrielie' 

Canada's  and  Neitli  America’s  only  Frendi-langucige 
fliMHiciai  paper  *  •  .  for  tkirty  years 


E-tmed  Siirplu.'  at  31st  December.  196! 


>5326,448  49 


Atirtitors'  Report  to  the  Shareholders: 

Wc  report  tha'.  as  m.'tnicted.  '«e  have  made  an  examination  of 
the  books  and  accounts  of  Western  Grocers,  Limited,  for  the  vear 
ended  31st  December.  1951.  and  have  examined  the  relative  Balance 
.Sheet.  Statement  of  Profit  and  Earned  Surplus. 

The  Balance  Sheet  sets  forth  tJie  total  investment  in  .subsidiaries 
and  not  the  assets  and  liabilities  of  such  'Die  Statement  of  Profit 
mcludes  operating  profits  of  subsidiaries  only  to  tlie  extent  of  the 
dividends  received  therefrom.  In  accordance  with  the  requirements  of 
Section  114  of  the  Companies'  .Act  (19.541,  we  report  that  the  total  of 
such  dividends  is  less  than  the  aggregate  profits  of  the  subsid(aries  for 
their  fiscal  periods  ended  in  J9.51. 

With  fhe  foregoing,  we  certify  that,  in  our  opinion,  the  accompany, 
ing  Balance  Sheet  is  drawn  up  so  as  to  exhibit  a  true  and  correct  view 
of  the  state  of  the  Companv's  affairs  at  31*t  December.  1951.  according 
to  the  host  of  our  information,  the  explanations  given  us  and  as  .shown 
by  the  books. 

We  have  received  all  the  information  and  explanations  we  required. 

(Signed)  SHARP,  WOODiLEY  A  CO  . 

Chartered  Aocoijntant*, 

tVmnipeg  Manitoba, 

31at  January,  19.52. 


cau.se  fhe  lower  summer  freignt 
rate*  arc  now  in  effect  with  the 
opening  of  navigation.  I  think  we 
can  look  forward  during  the  next 
.several  month.'  to  a  volume  of 
.sales  which  will  exceed  that  usually 
enjoyed  by  your  compan.v  during 
ihL'  period  of  the  year.  This  higher 
I  volume  of  .sales  .should  more  than 
off.spt  the  small  lag  in  .sale.®  expe- 
rienceid  during  the  first  quarter,  • 
and  in  conjunction  with  a  rela-  “jick 

tivrlv  .stable  price  for  ra’-v  .sugar,  Ployt  .  . 

.shouiri  go  far  toward  putting  the  lonor  of  the  Act  is  that  these  rights 
of  your  company  on  a  Eiven  to  the  emplo.vee  so  that 
there  i.s  provided  a  conciliauon  pro- 
|Codiire  of  Reinstatement  Officers  to 
tion.s,  "  the  pre.'ident"  concluded  ’T  sfijust  the  rights  of  an  employee 
■jie  may  look  forward  to  the  wuh  hi.s  employer. 
re.'t  of  the  .year  with  a  certain  mea-  The  prosecution  is  only  intended 
sure  of  confidence.’*  s  last  resort.  _ 
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■ead  Mines  in  British  Columbia,  Copper  at  Gaspe,  Nickel 
n  Manitoba  Leave  Permanent  Marks  on  Mining  Economy 

With  the  exception  of  an  impor-  ancing  program,  covering  about  met  near  Ottawa  and  Norinetal.  etc. 'a  ma.ior  metal  smelter  for  the  area 
at  find  of  asbestos  ore  in  the  millions  to  bring  the  property  far  to  the  north— hence  nothing  has  an  enticing  prospect, 
athewson  area  all  the  reallv  his.  production,  is  well  underway,  ever  come  of  it.  With  fertilizer  and  other  metal- 

,  .  ^  '  Ultimately,  of  course,  the  develop-  The  announcement.  By  Mr,  Dup-  lurgical  products  ensuing  from  the 

■•■rs  h  mining  finds  of  ijcent  ment  of  the  property's  mine-making  lessis.  of  plans  to  turn  an  old  pulp  production  and  with  Aluminum's 
nrs  nave  been  made  outside  of  possibilities  will  eonsume  consider-  mill  in  the  Chicoutimi  area  into  a  ma.ior  operation  near-by.  with  ex- 
ntario  which,  nevertheless,  con-  ablv  greater  amounts  of  capital.  11.")  million  dollar  zinc  refinery,  celient  roads  connecting  the  dis- 
lues  to  bo  Canada's  major  metal’  five  years  from  now.  if  may  be  makes  a  lot  more  sense  now,  with  trict  with  the  Lake  St.  John  area 

•oducinc  nrovinen  l  difficult  to  recognise  northern :  many  properties  in  production  of  and  the  Chibougamau  hinterland. 

mu  HILL.  Manitoba,  with  brand  new  town- 'concentrates  and  with  large  as  vet  and,  above  alt.  with  a  well  settled 

sharp  price  increases  in  base  .  itos;  a  population  counting  many  untouched  ore  bodies  still  remain-  and  mixed  agricultural  population 

etals  since  the  beginning  of  the  thousands  of  families;  and  perman-'  ing  in  many  areas.  available  to  both  serve  in  and  pro 

■  armament  boom  have  led  to  the  industrial  facilities  being  joined  j  Chicoutimi  would  be  admirably  fit  from  the  new  developments,  an- 
lAi-iins  nf  transportation  facilities  which  suited  for  such  a  purpose.  The  tre-  other  major  metallurgical  centre 

mg  of  dozens  of  mines,  iich  m  should  be  the  envy  of  other  'ar  mendous  power  sources  of  the  will  be  created  for  Canada  which, 
ad  and  zinc  ores,  sweetened  witlr  northern  areas.  Saguenay  River  and  the  tidewater  in  a  few  years  time,  might  rival  the 

ver  in  almost  all  Canadian  prov-  Lynn  Lake  provides  a  perfect  facilities  offered  by  the  river  make  older  metal  industry  settlements. 

example  of  a  mining  company  re- - ^ - - 

u  ■  „  ^  .  fusing  to  throw  up  the  sponge  —  "■  ■ ,  -i  ,  ,  -  - 

The  boom  in  British  Columbia  mm-  when  the  original  mine  is  finished^ 

g.  as  with  that  in  similar  mines  and  actually  going  on  to  new'  Whst’s  111 

Quebec,  is  almost  solely  due  to  heights  of  accomplishment  which  wwiiato  III 

nU  dwarf  anything  formerly  ac- - 

g  puces  for  lead  and  zinc.  In  complLshed  by  the  company. 

ily  a  few  instances,  such  as  at  .  ,  ^  I  ^  I  IW I 

irvue.  would  the  indicated  ore-  .s  Gaspe  Project  I 

.j„  .  _  u;  _  u  .  Situation  is  lust  a.s  inspiring  III  ■  m  %  ■  ■  ^  ■ 

dy  be  big  enough  to  wan  ant  pro-  from  the  point  of  view  of 

ictive  enterprise  at  the  low  prices  financing,  possibly  even  clearer  at  »  •  •  is 

at  used  to  prevail.  Generally  the  Gaspe  Peninsula  development  Economic  Survey  Emphasizes  Desperate  Ncef  to  Earn 

eakmg.  the  newly  developed  ”^N^“anda^vil^havcT'’Vaise  some- '  Dollars — But  Congress  Tariff  Policy  in  U.S.  Poses  Serious 

mes  have  small  orcbodies  of  siif-  ,hing  like  $37  millions  in  the  next,  «  li  /-  ^  d  i  •  r  »»  I 

■iently  rich  grade  to  permit  quick  few  years,  of  which  ,S2,'i  millions  rroblcm — oovcrnment  Kcloxing  on  v>OttO  Restrictions, 

d  concentrated  production.  alone  will  have  to  be  spent  on  ...  <-. ■v...-.  . 

Actually  there  is  little  vet  to  in-  .  ,1  ,  ■  .  • 

cate  that  the  ba.se  metal  show-  not  eq!, ailed  by'sny  other  pubircly  ‘•"''••••Miondent  of  The  Finanrial  limes 

gs  in  the  Maritimes.  or  the  tung-  owned  mining  company  in  Canada. 

m  ores  developed  here  and  there  "ill  probably  be  maintained.  This  „  ,  .  ,  ,  ,  ,  ,  , 

M  .K  4  T  -4  •  die  record  of  never  having  made  London  —'By  air  mail):  Perhaps  be  only  to  glad  to  supply  the 

the  Noithwe.st  Teiiitoiies  arc  ^  public  stock  issue  through  pro-  it  was  a  melancholy  coincidence  British  market  if  they  were  per- 

sufficient  major  statas  to  be-  motional  facilities.  that  the  economic  survey  for  1952  mitted. 

me  long  term  additions  to  Noranda  shareholders,  from  the  w’as  published  only  a  few  hours  I  have  always  understood  Amer- 

inada's  outmit-without  the  hieh  beginnings  of  the  original  after  the  man  who  inspired  them  lean  post-war  policy  to  be  founded 

mafias  output  witnout  the  ni,M  bad  passed  away.  .  on  the  reasonable  freedom  of  ex- 

ices  prevailing.  bito  their  own  pockets,  taking  In  1947  when  the  first  survey  ap-  change  of  goods,  capital  and  tech- 

Aside.  however,  from  the  iron  stock  down  when  it  was  offered  peared  Sir  Stafford  Cripps  was  the  I'cal  know-how;  if.  however,  in 

r  development  in  northern  Qiie-  them,  vailing  the  money.  undisputed  maiiter  of  our  economic  ejection  year,  every  effoit  to  eain 

c  there  aonears  to  be  onlv  a  ■  only  2.250,000  shares  author-  affairs.  It  was  Cripps  at  his  most  dollars  ls  to  bemetbyaninsur- 

‘  iiicd  and  less  than  lliis  number  Crippsian.  In  the  early  days  of  “Tiountable  tariff  wall,  then  the  in- 

W  really  large  developments  Mr.  Murdoch's  recent  state-  the  survev  it  not  only  recorded  ternational  system  he  has  been  at- 

nich  might  be  classed  as  major  ment  that  an  increase  in  the  capi-  the  past,  but  attempted  to  forecast  lempting  to  build  will  collapse, 

stwar  finds.  stock  and  offers  to  shareholder.':-  the  future.  The  Trea.sury  worked  ❖  ❖  ❖ 

The  first  Ls  undo'ubtcdly  the  means  of  fin-  overtime  and  filltd  its  many  pages  Onc  of  the  planks  in  the  present 

Hs.nr.-ii  in  nn.-fhn,.n  M=ni  Pi'opertics  appcais  With  percentage.^  targets  and  esti-  government's  election  platform  wa.s 

cKel  deposit  in  noithcin  Mam-  to  be  eminently  sound.  mates,  .^s  is  the  way  with  planners,  the  re-opening  of  the  Liverpool 

ba;  the  second  i.s  Noranda's  find  As  The  Financial  Times  indicated  however,  they  were  nearly  always  Cotton  Exchange.  'ITiis  market. 

copper  ore  in  the  Gaspe.  the '  months  ago,  Noranda  is  onc  wrong.  1948.  for  instance,  was  pro-  thi'ough  which  spinners  u^cd  to  ob- 

ird  mi-’h!  be  smnined  un  as  the  Pi'ime  prospects  for  a  stock  phesied  by  the  seers  of  Whitehall  tained  their  raw  material,  was 

.  ■  ,  f  1  j  a  would  possibly  to  be  a  year  of  great  anxiety.  In-  liquidated  bv  the  socialists  because 

neiai  .spieaoing  out  oi  leao  ana  precede  further  financing;  and  it  stead  it  turned  out  to  be  com-  of  the  speculative  dealings'  in 
1C  and  copper  developments  i.s  .safe  to  .say  that,  once  again,  the  paratively  ea.sy.  In  1949  we  were  -futures",  which  they  said,  "oper- 
roiiffhoiit  not  nnlv  nnithein  One-  honoured  custom  would  bc  promised  "the  steady  policies  of  ^.t^d  adversely  against  the  indus- 

rougnont  not  only  noitnein  wiie  followed  of  giving  .-harcholdcrs  the  long-term  progre.-s".  But  a  few  n-y".  in  its  place  they  created  the 
c,  a.s  a  result  of  the  Barvue  tinri  ,.]ght  to  buy  the  new  stock,  and  months  later  came  devaluation.  By  Raw  Cotton  CommL^sion. 

It  throughout  rastern  Quebec  undoubtedly,  once  again,  sharo-  'he  planner.s  had  evidently  j'hr  socialist  tlicori.sLs  said  that, 

i.se  to.  and  po.ssible  cm.-sing  over  holders  would  be  happy  to  oblige  learned  their  le.s.soii  lor  no  precise  under  their  scheme,  spinners  would 
to  Vermont  *^‘**‘P  Central  Here  foiccasts  were  made.  know  what  they  would  have  to 

'  -  .  ■  4  •  1  41  4  41  has  been  the  policy  of  Pie  Tiie  1952  eqitioii,  which  is  the  pay  in  a  stable  market.  Very  nice. 

It  i.s  .lu.si  pn.ssiDie  mat  meie  i.--  pompanv.  enimciairri  la.«l  vear.  to  Conservative  goveinmein's  first  But  the  Row  Commission  did  not 
me  hyperbole  emploied  when  make  certain  tliat  the  coiitiol  of  survey,  follows  tiie  pattern  of  its  give  such  a  good  service  as  the  pre- 
lerritt  Gordon's  Lvnn  Lake  de-  the  new  Gaspe  ore.  as  that  of  the  socialist  precedcssois.  II  acids  little,  v  oiis  agency.  Bulk  buying  did  not 
isiK  ore  is  Hesei-iheri  as  ten  times  Pai'fit  mine  at  .\oranda.  would  however,  to  what  Mr.  Butler  said  provide  stability,  while  spinners 
'Sits  oie  IS  acscitoen  a.s  len  umes  Canaria.  in  hi.s  budget  speech  six  weeks  ago.  bad  to  take  the  types  provided  by 

big  a.s  those  at  Sudbury.  But  Gaspe  ore.  totalling  now-  Vou  might  rightly  ask:  "Why  carry  the  agency  or  go  without, 

need  not  be  hyperbole.  Tiicre  us  .some  HO  million.s  of  ore  wi?h  an  nn  with  them'.’"  Scnielliing  may.  The  Tories  have  found.  as 

I  geologic  law  that  savs  that  the  .average  grade  of  possibly  Ic.ss  than  however,  'oc  gained  by  repetition.  Cliurchill  one  said, -'that  it  is  easier 

orld's  onlv  inaior  concentration  P*'*'  copper  may  be  ex-  survey  lelLs  us.  lor  c.xaniplc.  to  destroy  than  to  rebuild  .  but,  b.v 

oiiOs  only  majoi  tonccinraiion  3^^^  about  i'll)  000  tons  that  -the  really  important  thing  is  accepting  the  recommendations  of 

nickel-copper  ores  must  bc  on  copper  to  Canada's  reserves  for  increase  engineering  output",  a  committee  which  was  .set  up  to 
c  norlhshore  of  Georgian  Bav  her  indu.strial  future  Agreed!  Perhap.'-  it  could  have  add-  --tudy  the  subject,  they  have  taken 

3  a  matter  of  fart  it  might  be  But  acluallv  Noranda  has  accom-  ed  that  the  price  of  these  products  a  slop  towards  a  return  to  freedom 
,  d  iiiauci  ■'I'  "  ‘‘  O'  nhshed  a  lot  more  with  the  dis-  important  too.  Yet  at  this  very  of  purchase.  Pht  comniitlee  recom- 

llod  an  eccentricity  if  very  largc  and  ^rad  ial  devrimsmeni  moment,  the  eng  necring  unions  mends  that  the  commission  -should 

ckel  ore  deposit.^  should  hr  found  ^1-  ]♦  u,...  hinnoht  iirw  have  iitakcd  their  claim  to  be  in  continue  function,s  generally,  but 

)ly  in  the  Sudbury  area.  :  li-u  To  the  general  kiiowdcdgo  of  }P  the  next  round  of  that  individual -spinners 

I.  •  ,  1  1  ,1  .  T  1-  ih»,  FACT  wage  hikes;  followed  closely  by  the  the  option  to  di.-pensc  with  lU  sei- 

II  us  quite  possible  that  Lynn  mneral  geology  nth^^^  tran.-port  workers.  vices  and  make  their  own  private 

ike  will  some  day  outrank  Sud-'^*.  .  5  ,  ’  run.  an  aica  arrangements  for  importing  cotton.: 

try;  ju-st  a-s  it  is  possible  that.  so  many  years,  was  re-  .*  .u  *  *  4  .u  The  new  scheme  is  essentially  a 

..  ,  .i  garded  as  not  much  good  for  any-.  Once  again  the  survey  repeats  the  essenudiiy  a  ^ 

noijg  the  very  many  lead  and  from  the  point  of  view  of  desperate  need  to  earn  dollars  and  Those  spinners  who 

nc  mines  in  northern  B.C.  there '  subsurface  wealth.  this  gives  me  my  cue  to  come  in  on  to  continue  their  purcnases . 

ay  one  day  be  found  the  equal  of  The  development  may  have  im-  the  pressure  on  the  U.S.  Congress  cmnmis-fon  have°tlil^d^^^^^ 

e  Sullivan  mine  of  Consolidated  BritainLs  mLt^^important  niaTginal  Unuing  to  do  so.  Private  and  State 

■nclters.  developed,  and,  from  the  mining  exports  such  as  b  cycles  and  china-  ^“^‘"S  iiiangemenls  will  theiefoic 

What  these  recent  discoveries  did 'point  of  view,  unexplored  areas  ware  arc  in  danger  of  being  fiozen  a sine  oy  sioc. 

•monsirate  was  that  oiir  fears  so  still  exist  out  Exporters  here  tell  me  that  ,  things  aic  it  may  be  difficult 

•  monstiate  that  oui  feats.  sO  i  been  they  would  be  unable  to  compete  t<i  arrive  at  a  true  comparison  as , 

ten  expressed  during  world  'var'^^  .^'^^,.,3",  3  mining  '  under  the  handicap  of  a  tariff, 

CO.  have  been  somewhat  prema-  area  as  .\scot,  and  other  mines  in  which  reports  say  could  be  between  chief  adcantage  of  the  new  aiian^c- 

re  f  ir-Sherbi  ooke  Lrtern  ^  15',  and  45^  of  the  value  of  the  ment  seems  to  be  that  spinners  w.lP 

irie  01  Li  ui  140KI  c-a.  iLiii  1U4M1.S.110  .  bc  free  to  choo.sc  their  Own  cotton. 

The  fear  was.  then,  that  the  "  The  U.-S,  tariff  on  Brit.-li  bicycles  bn,  tonic  to  Lanca- ' 

^mendou.^  rate  of  ore  withdrawal  f,j,^,.rence  River.  The  fact  that  the  "  a-"  i  cduccd  by  half  at  Geneva  in  i '■  to  "obtahi '*  UiV^tvo^c”^*  oL 

nm  Canada's  base  metal  mines  , oiling  hills  of  the  border  country  1^949.  Since  then  the  sales  of  British  rcciuux-  for  the  ma^nufac- 

luld  deplete  permanently  the  re-  helween  Quebec  and  Verniont  J^^blc  lures  of  the  quality  goods  on  which 

rve.s  which  Canada  will  need  in  bring  looked  upon  with  a  new  spe-  Ui,,.'iien  o  n  has  aUn'madr  '’icat  any  expansion  of  export  trade  must 
e  course  of  her  future  expansion,  c'ulat.ve  intere.st  is  n..  coincidence,  and  "u  s  n w ^  -^.ncc  increasinglv  depend' 

-Sound  financing,  smart  prospect- 1  .  '  '  ‘  '  'anccc  tariffs  were  reduced  from  45',  to  ❖ 

g  and  the  strength  to  sit  tight  British  Columbia's  milling  ha.-  ;  the  1951  earnings  amounted  to  p  was  refreshing  last  week  in 
e  still  hallmarks  of  Canadian  been  far  advanced  by  the  base  no  less  than  $8.5  million.  Parliament  to  be  present  at  a  debate 

inine  this  has  h'-en  shown  not  .b'’<'U''-  Bven  if  the  growing  <^15,3,.^.,.  q  chs-  which  cut  right  across  party  dif- 

ining  ---this  has  b.en  .shown  not  bcsita  ion  in  lead  salc-s,  reported  by  ,^3^  j^c  American  tax-  fcrciices.  The  debate  on  the  second 

_ily  111  the  boom  of  smaller  inmc.s  Cnnsolidatecl  Smelters,  and  pos.siblr  1,3^^,.  jj^ould  bc  called  upon  to  reading  of  the  Empire  Settlement 

]  the  base  metal  field,  but  it  has  f  'lcf  rednclioiis  .-hould  now-  limit  dp'^n^.p  foreign  aid  and  at  the -same  Bill  displayed  the  Comnion-s  at  its 

■en  even  more  pronounced  in  the  •’urther  expan.sioii  of  new  base  foi-fcd  to  go  without  cheap  best.  Where  differences  of  opinion 

iriinir  and  ffi-ariiial  rievelonmriit  of  'ur  the  q,  p,.qp,.  ,,p3,.p  3  section  of  cxi-stcd  they  were  ha-sed  on  genuine 

idmg  and  giadual  de  eiopment  of  1.^,,,  being,  the  boom  in  smaller  Amc^-icoi-)  manufacturers'  incon-  pcr.sonal  convictions.  A  -sense  of 

ynn  Lake,  Gaspe  Copper  and  mines  there  has.  at  least,  indicated  .  I  pj  ppp  j;3y  boi-p  that  this  concern  wa.s  felt  b.v  some  who  view 

jrvue  llhat  Canada  need  not  nm  -^hoiT  of  I  |.,3j,  forgotten  the  gen-  w-itli  ever  growing  anxiety  the  rLsc 

Nobodv  believed  Barvue  when  It  Ihf  uiost  important  ba.se  nietal-s  for  which  America  has  in  population  of  this  country  which. 

■  .  ' generations  yet  to  conic.  'poured  out  aid  for  the  last  five  since  the  seventies  of  the  last  cen- 

hn  are'^mori^  Than^ ’dmibufil  'Ul'i  ’’’c  value  ypa,.y_  but  if  American  policy  is  tury,  has  increased  by  85'"n  to  the 

^004  r  vnn  Cas^ne  and  looking  after  the  north  country.  ^qp  j^jpa  qj  full  present  .50  millions. 

ihl^thsi'^afAr  inH^h-afions  couipftitiou  at  home  with  none  This  group  considers  that  the 

the  othei  majoi  .indiLalions.  jti  icts  closer  to  home.  The  road  ;  abroad  then  the  strain  on  the  textile  slump  in  Lancashire  is  the 
Big  Financing  Jobs  -building  activities  of  the  Quebec  j  giq  world  will  be  intensified.  writing  on  the  wall.  They  think 

The  financing  of  both  Gaspe  and  i and  British  Columbia  governments.  !  The  trouble  is  that,  if  there  were,  that  the  present  170,000  emigrants: 
vnn  Lake  will  consume  many  | putting  hard  surface  roads  into  tl.e  i  g  full  dress  debate  on  the  subject,  that  leave  thUsc  shores  every  year: 
illions  of  dollars.  It  will  bc  inter- -unproductive  hinterland,  are  in- qbe  U.K.,  with  her  record  of  20  should  be  raised  to  750.000  a  year! 
ting  to  watch  to  what  an  extent  '  dicalions  as  to  what  can  bc  done  by  I  years'  protective  tariffs,  would  be  for  the  next  twenty  years, 

jnadians  will  participate,  and  !  intelligent  co-operation  between  i  on  weak  ground.  I  have  heard  in-  They  predict  that  other  industrie.s 

hether  they  will  be  able  to  retain  '  provincial  governments  and  private  j  Parliament  identical  arguments  as  as  w'cll  as  cotton  will  bc  hit  by  the! 
mtrol.  something  which  they  risk  capital  in  search  of  new  ex-  tho.se  being  lobbied  in  Congress  growing  indnstrialLsation  of  the 

'ver  ha\c  had.  of  course,  in  In-  ploitable  wealth.  with  regard  to  Japanese  exports.  world;  our  industrie.s,  they  say. 

roalional  Nickel.  The  zinc  smelter  situation  in  Qiic-  While  in  pre-war  days  there  were  should  bc  moied  lock,  and  barrel 

The  senior  financing  plan  for  hoc  has  been  discii.ssod  now  since  equally  strong  reasons  for  -shutting  to  commonwealth  countrio.s  to- 
lerritt  Gordon,  while  raising  very  the  beginnings  of  the  Second  World  out  German  goods  w  hich  were  sell-  gctlicr  with  complete  communities 
ibstantial  amounts  in  the  Ilnited  War.  In  1940,  important  interests  ing  at  anything  between  25';,  to  of  workers.  The  danger  of  piTscnt 
fates,  still  makes  it  possible  for  were  ready  to  proceed,  hut  actual  aO'f  below  Briti.sh  inaiuifacturcs.  migration  policies,  however,  lic.s  in 
aiiadian  inve.'tment  interests  to  /iiic  production  at  that  time  was  The  other  side  of  the  record,  how-  the  selectivity  which  tends  to  fav- 
wtain  a  majority  of  the  ullimalely  .still  comparatively  too  low  and  in. ever,  is  that  we  are  not  dishing  out  our  only  the  young.  If  this  were  to 
jt.standing  .shares.  The  initial  fin-  wirielv  separated  areas -New  Calu-  free  dole.s  to  enuntiies  which  would  happen  on  a  large  scale  Britain 

I 


Every  ofay'e  a  PLAY  DAY.*,  at  ■/bn-filted  Bartff 


Improved  Year  ! 
Waterloo  | 

Year  ended  December  .81st 
1951  1950 

Oper  Profit  .  26'i.933  187,850 

Net  Earnings  .  80.679  54.3.59 

Earn,  on  Com.  .  2.08  1.30 

Work.  Capital  .  .  498,065  463,156 

-Annual  report  of  Waterloo  Manu¬ 
facturing  Co.  Ltd.  for  1951  shows  a  I 
substantial  increase  in  operating! 
profits  over  preceding  year  on  ■ 
.ales  at  highest  level  in  company's 
history.  Despite  provision  for  in-' 
come  taxes  more  than  double  1950 
figure  at  $81,136  as  compared  with, 
.S37.262,  net  earnings  showed  a  | 
healthy  improvement.  | 

In  view  of  the  higher  per-share  I 
profits.  A.  T.  Thom,  president,  says 
in  report,  directors  have  "carefully 
considered  the  common  dividend 
policy.  But  because  of  growing  un¬ 
certainties  insofar  as  the  future  is 
concerned,  it  was  their  opinion  that 
for  the  present  at  least,  it  would 
not  be  wi.se  to  encroach  upon  our 
working  capital.” 

I  The  usual  dividend  of  50  cents 
per  share  has  therefore  been  de¬ 
clared.  payable  May  15.  to  share¬ 
holders  of  record  .^pril  30. 

During  the  year,  there  was  a  re¬ 
duction  of  Waterloo  Manufactur¬ 
ing's  intrre.st  in  the  as.sociated  com- 
jpany,  the  Construction  Machinery' 
Co.  of  Canada.  ltd.,  to  $8,500  from 
,$10..50n. 

Fonny  Farmer  Sales 
Running  Well  Ahead 

Boston  —  Sales  of  Fanny  Farmer 
Candy  Shops  Inc.  for  the  first  two 
months  of  1952,  John  D.  Hayes, 
president  informed  shareholders  -at 
annual  meeting  here,  were  13  per 
cent  above  the  corresponding  period 
a  year  ago  and  earnings  were  also 
higher, 

"The  outlook  for  the  balance  of 
the  year,”  president  said,  "is  ex¬ 
cellent.  Since  we  have  obtained 
.  price  relief  from  the  O.P.S.  we  are 
now  able  to  show  an  increase  in 
profit  on  our  additional  volume  of 
sales-  If  general  business  condi- ! 
tions  continue  as  they  are,  1952 
should  bc  a  more  favorable  year 
than  1951,  when  we  were  .faced 
with  rising  costs  for  practically  all 
raw  materials  and  were  unable  to 
increase  our  own  prices  according¬ 
ly.” 

Since  January  K-t.  meeting  was 
told,  company  has  opened  eight 
new  shops  111  key  location.s 
throughout  the  country  and  12 
shops  have  been  completely  re¬ 
modelled  and  redecorated. 

- I 

Decline  in  Earnings 
For  Norfh  Sfar  Oil 

.\nniial  report  of  North  Star  Oil 
Ltd.  for  1951  shows  net  earning.? 
of  $158,657,  a  sharp  drop  from  19.50 
net  earnings  of  $281,766  On  the 
basis  of  the  600.000  new  shares 
presently  out,<tanding.  the  1951  net 
is  equal  to  26.4  cents  a  share.  Pro 
forma  balance  sheet  giving  effect 
to  the  sale  of  200,000  shares  at  $5  a 
share  in  March  shows  current  and 
deferred  assets  of  $5,335,216  and 
current  liabilitie.s  of  $2,467,893  with 
fixed  assets  carried  at  $3.079903. 
Balance  sheet  reflects  sale  of  $2.- 
.800.000  first  mortgage  bonds  and 
shows  working  capital  of  $1,485,230 
comparing  with  $644,594. 

would  soon  become  a  land  of  old ' 
people. 

During  the  debate  I  felt  that 
there  were  some  who  were  some¬ 
what  hurt  that  any  voter  should 
wish  to  leave  the  post-war  Britain 
built  by  socialism.  'Tlierc  were  some 
too  like  Mr.  Micawber  who  would 
prefer  to  wail  for  "something  to 
turn  up.”  Perhaps  a  brilliant  scienti¬ 
fic  discovery  that  would  revolu¬ 
tionise  our  industry. 

My  own  feeling  about  migration 
is  that  governments  can  only  guide. 
They  cannot  direct.  People  are 
human  beings  and  not  robots.’ 
Migration  is  a  pcr.-onal  adventure, 
although  mass  psychology  ha.-  some 
connection  with  it:  people  will  only 
leave  this  country  in  their  millions 
when  they  are  convinced  that  the 
.situation  at  home  will  become  un¬ 
bearable:  when  prospects  in  distant 
lands  arc  known  to  be  as  favourable 
as  they  are  painted. 


Heads  Notional  Life 


ROBERT  FENNELL,  Q.C..  whose  || 
election  as  president  of  Thc'l 
National  Life  Assurance  Co.  of  I 
Canada  is  announced,  has  been  | 
associated  with  The  National  Life  I 
for  15  years  in  the  capacity  of  vice-  k 
president  and  is  also  director  of  a  f 
number  of  Canadian  companies  in-  I 
eluding  the  St.  Lawrence  Corp.  | 
Ltd..  'The  Canada  Trust  Co..  The  r 
Reliance  Insurance  Co.  of  Canada.  P 
He  is  also  president  of  Roolc.-  I 
Motor.-:  'Canada'  Ltd.  and  Rootci  ► 
-Motors  Inc.;  vice-picsiden!  of  the  k 
T.ironto  Carpet  Co.  Ltd  and  a 
governor  of  the  Univer.-il\  ol 
Toronto. 

N.  ELECTRIC  APPOINTMENTS 

Four  employees  of  Northern  El¬ 
ectric  Co.  Ltd  are  involved  in  a 
series  of  general  sales  division  ap¬ 
pointments  recently  announced  by 
T  C.  Clarke,  vice-president  in  ! 
charge  of  sales.  The  appointments, 
which  becomr  cffecliif-  on  .lunc  15. 
are: 

J.  E.  Milhiirn,  manager  oi  .-Mher- 
ta  district,  to  be  sales  manager, 
central  district,  replacing  D.  C.  Mc- 
Kcllar.  who  goes  on  special  duties  ' 
from  June  15  to  .\ugust  I.  M.  F- | 
Crosby,  Pacific  district  sales  riian- 
!  ager,  is  appointed  manager  <  Al- ; 
berta  district,  replacing  Mr.  Mil- ' 
burn.  H.  C.  W.ay,  general  mer¬ 
chandising  manager  in  Montreal,  is' 
appointed  Pacific  district  sales 
manager,  replacing  Mr.  Crosby.  M. 

D.  Brooks,  Pacific  district  mer¬ 
chandising  manager,  is  appointed 
general  merchandising  manager  in 
Montreal,  replacing  Mr.  Way. 

New  Gypsum  Ilircclor 

.^nnounccn1ent  is  marie  by  Gyp- 
isuni  Lime  and  .Alabasline  Canada 
'  Ltd.  of  the  appointment  to  the  coin- 
pany  s  board  of  dircctoi.s  of  J.  H 
flobinson.  general  work.-  manager 
of  company. 

Canadians  were  among  the 
world's  largest  consumers  of  fab¬ 
rics  in  1949.  and  ranked  first  in  per 
capita  consumption  of  woollen 
good.-. 
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'Cnn  Br«>w^rie«  Forme  ,  sales  office  in  London.  OperatioM 

can.  Dreweries  rarms  '  expected  to  begin  at  an  early 

Overseas  Subsidiary  date. 

j  .Announcement  is  made  by  Cana-  Directors  include  E.  P.  Taylor,  G. 
dian  Brew'cries,  Ltd.,  of  first  over-  M.  Black.  Jr.,  E.  L.  Baker  and  1. 
Iscas  suhsidiary.  The  company,  call-  E.  Lcnard.  of  Toronto,  and  T.  S. 
!rd  Canadian  Breweries  (Inter-  Carter,  of  Sheffield.  Further  ad- 
national).  Ltd.,  will  have  its  head  .ditions  to  the  board  will  be  made 
office  in  Sheffield.  Yorkshire,  and'm  Great  Britain. 


We  Have  Prepared 
A  LIST  OF 

CA]\ADIAI¥  DIVIDEND 
PAYING  COMHION  STOCKS 


Copies  ayailable  on  request 

Robertson  &  Morgan 

f  Montreel  Hock  Ixchengt 
MEMBERS  Tht  Toronto  Stock  txchonge 
Montreal  Curb  Market 


lOROMO  MONTREAL 

8S  King  ,St.  \\  .507  Place  d  .^rmes 

I  Knipii*'  6-6201  I'el  Pl-.aleau  .'>971 


OTFAWA 

61  Queen  St. 
Tel.  .5-67.81 


e  //i'.  C^.  Jf 

f’i  ifr'f/' 

frf  V/i 

/r  f  Yi 

•  ^/jrrfrr/ 


(^ye4Y!ctJ^/cr^iy€}vr?tcd^ 

2 1 0  Notre  Dame  Street  West 


MONTREAL 


MONCTON,  N.B. 


We  are  pleased  to  announce  that 

CRABTREE  &  McLAUGHLIN 

201  NOTRE  DAME  STREET  WEST,  MONTREAL 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

HAVE  BECOME  OUR  CANADIAN  CORRESPONDENTS 

BAKER,  WEEKS  &  HARDEN 

Investment  securities 

MEMBERS 

NEW  YORK  STOCK  EXCHANGE 
NEW  YORK  CURB  EXCHANGE 
PHILADELPHIA  BALTIMORE  STOCK  EXCHANGE 

ONE  WALL  STREET,  NEW  YORK  5.  N.  Y. 


PHILADELPHIA 


LONDON 


.\DDITIONAL  ISSUE 


*1,500,000 

Traders  Finance  Corporation  Limited 

(  Inrorporaterl  iinrlrr  the  laws  of  C.anarla) 

5 '4%  Sinking  Fund  Debeiilures 


To  be  (iateti  Mav  15,  1952 


To  mature  May  15,  1968 


Ail  hearts  become  young  and  gay  in 
Banff's  unrivalled  atmosphere  .  .  .  with  swimming  in 
warmed-water  indoor  and  outdoor  pools  .  .  .  sun¬ 
bathing,  tennis,  hiking,  riding  .  j  .  golf  on  Banff’s 
breathtaking  18-hole  course.  Travel  by  Canadian 
Pacific  trains  in  air-conditioned  comfort. 


Visit  Lake  Louise,  Lake  Wapta, 
Yoho  Valley, The  Great  Divide. 
Canadian  Rockies  All-Expense 
Tours,  westbound  from  Banff, 
Alta.,  easfbound  from  Field, 
B.C.,  as  low  as  $44.00. 


Infermalion  and  reset  valiant  from  any 
Conadmn  Pacific  offtce  or  your  own  oqeni. 


QoMaMoM, 


TrUr-tFA:  The  ('anada  Truft  Companv 


In  the  opinion  of  C.oun.sel.  thr  .5’4''f  linking  tiinfl  Drlirnlures  ilur  May  1.5.  1968  will  be  inTcstments  in 
whirh  The  Canadian  and  British  Insuranrr  Companies  \rt,  19,82.  as  amended,  states  that  eompanies 
registered  under  Part  III  thereof  nia>.  without  a>ailing  tliemsehes  for  that  purpose  of  the  provisions 
of  suhseetion  (4)  of  iseetion  60  of  sai4l  Art.  imesl  their  funds. 

e,  as  principals,  idb’r  iheVr  .I't'^r  Sinking  Fund  Debentures  due  M,tv  15.  l%8  if.  as  and  when 
issued  bv  Traders  Finaine  Corpuralinn  l.imilei)  and  aeceiited  bv  ii.s  and  snKiert  to  the  approval  of 
all  legal  details  on  our  behalf  by  Messr*.  Borden,  tlliol,  Kelley,  Palmer  &  Satikey,  Toronto,  who  are 
also  Counsel  for  the  Company. 

PRICE;  100  and  aourued  inlercsl  In  yiekl  3H% 

Subscriptions  will  be  received,  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  the  Debentures  in  interim  form,  which  will  be  exchangeable  for  Debentures  in 
definitive  form  when  available,  will  be  ready  for  delivery  on  or  about  May  15,  19.52. 

A  prospectus,  a  copy  of  which  has  lieen  filed  under  the  provisions  of  The  Companies  -Vet,  1934, 
as  amended,  will  be  promptly  furnished  upon  requesL 


McLeod,  Young,  Weir  &  Company 

Limited 


iNcsbitt,  'rhomson  &  Company, 

Limited 


Gairdncr  Company 

Limited 
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I  I  areas  of  cities;  nor  do  they  now  regard  themselves 

nA  it'illAnAi a|  **  "hicks”  if  they  do  not  reside  in  the  first  ten  centres 

I  IIICIIIviCll  |IIIIU9  j  of  crowds  and  culture. 

esTABLisHLU  1912  I  Another  chapter  could  be  written  on  the  advan- 

Published  every  Tridav  '*2  tages  of  a  wide  distribution  of  both  population  and 

Montreal,  bv  The  Finanrial  Times  Publishlns  Co.  Ltd.  ,  ,  •  . 

Secretary.  John  D.  Hogg.  B.Sc..  c.A.  .\uthorized  as  production  to  render  the  country  less  immune  to  the 
Second  Class  Mall.  Post  Office  Department.  Ottawa,  onslaughts  of  science  which  may  be  expected  should 

^  r-atin,  Ihe  war  of  words  and  nerves  become  one  of  stark 

t,  tv.  TYSON  .  Vice-President  reality.  ^ 

A.  R.  tv.  vocNG  .  Editor  someone  has  remarked  "the  world  do  move" — 

DR.  R.  REDLER  .  ^  and  it  behooves  Canada  to  move  with  it.  I 

C.  D.  MacCREADV  .  Advtg.  Manager  I 


What  Constitutions  Give  I  E«*opiai  Fomm 


Special  Privileges? 


By  I.  C.  ERTL 


E.  c.  ERTL  .  President  and  Man.-Editor  lie  "ar  of  woros  and  nerves  become  one  of  siarn  ^he  present  policy  of  dealing  with  ^  huite  far  enough  to  make  these  for  whom  they  have  found  lucra- 

J.  tv.  TYSON  .  Vice-President  reality.  organized  labour's  periodic  de-  things  stark  crazy  realities.  How-|tive  employment,  nothing  is  sim- 

A.  R.  tv.  YOING  .  Editor  As  .someone  h»s  remarked  "the  world  do  move  '— j3  ar,  ' ever,  the  tighly  interwoven  lead-! pier  than  to  sponsor  inflationary 

DR^R.^REDLER^^^ .  vnv^Mana'eel  behoovcs  Canada  to  move  with  it.  Dolicy.°We  may  not.  in  Can-  ership  of  the  major  industrial  movements  which  arc  the  middle 

C.  P.  -lacCREADt  .  ^ -  - - - -  admitted  quite  so  '  unions;  the  fact  that  they  share  class's  direct  poison.  For  them 

srBsi  RiPTiON  PRIC  E- In  Canada  and  the  united  Kin*.  tL  Ilf  I  f  n  £  J _ openly  that  professional  labor i largely,  if  not  in  detail,  the  same  nothing  is  simpler  than  to  spout 

d<im.  $.V00.  Elsewhere.  $6.00  (Canadian  funds).  lIlG  WGBKIIGSS  Of  RGlGrOndUITIS  'leeders  are  here  to  stay  and  tliat.  *  "research  and  economic  study"  fa-  about  economic  democracy  which 

S';.St  a  cmmumctlon  been  KObived  Iron,  Ir.t.  j 'l.b«torb.  thb,  oontinu.ublr  JlUl..*  .hbir  brother.  ‘"I"'  ,T“,lled 

orrlcE.  LAnr....,  JlJib  -  All  Oep...-  „„  wellfed  exirtenoe  belore  the  United  b  ate.,  point  to  tl,e  ''‘'‘'V 

ments.  ,  ^  a  •  *  * :  m<»mh^r<5hin  has  bppn  thr  case  in  :  hood  that,  as  our  indu.S'lnahsation  quite  undefinea  people  againsi 

TORONTO  OFFICE:  *  BeTkinth/w  the  United  States  but  basically  wc  becomes  more  pronounced,  we  are  the  investor;  the  government  man- 

hast;  Telephone  EMpire  3-6286.  J.  t.  BerKinsnawi  ,  fUme  in  the  world  Or  since  we  have  never  said  it  ;  ^oe  uniiea  oiaie^.  oui  odsicauy  k  .  •  a  ..««a  •««««•« 

RepresentaVivc.  !  th  nkinrih..  thu  harrtlv^ to  the  same  dictation;  al-;  expected  to  follow  the  principles ;  agement  against  the  private  man- 

''^TanJ'ouv?r  ”Bx'‘'Tel?phone'p."c1f?c’ 6062®  i  I  ^s  th^  n  ^n^nion  U  i ‘^ough.  from  the  point  of  view  of  '  of  social  engineering  -  that's  what  ^  ager. 

LONDON.  ENG.:  95  Bisliopsgate,  E.C.  2;  Davies  &  to.,  ‘  a  '  K  c  »  ft  | ‘he  People  .as  a  whole,  it  makes  no  '  Hioy  call  it  in  long-hair  circle.s  — i  They  have  been  wor  ing  in  an 

Rrprrsentatives.  Well.  As  the  man  said  who  first  saw  a  B'raffe.  whatever.  ^ ‘hat  have  taken  such  a  hold  on  the  [atmosphere  that  was  kind  to  them 

PARIS,  FRANCE:  28  Ruc  Richelieu.  Parts  I.  France.  "That  mav  be  so  but  I  doubt  it."  :  ,  land  of  the  free  and  the  home  of ‘and,  as  long  a.s  they  could  show 

NEW  YORK:  Ill  Broadway.  R.  S.  Farley.  Representative.  _  _  _  ‘  In  the  United  States,  of  course,  Irrsults  bv  wav  of  improving  stand- 


. .  .  '  agree  wun  us  w  non  we  say  h”  been  the  case  in  hood  that,  as  our  indu5trialisation  quite  undefined  "people”  against; 

TORONTO  OF! ICE:  1907  Royal  Bank  Bldg  .  *  •h*^  ^t  Law rence  Seaway  IS  NOT  the  most  important  basically  wc  becomes  more  pronounceq,  we  are  the  investor;  the  government  man-| 

hast;  Telephone  EMpire  3-6286.  J.  t.  BerKinsn«Wi  ,  fUme  in  the  world  Or  since  we  have  never  said  it  ;  uiiiiea  oiaie^.  oui  odsicauy  k  .  •  a  au.^  ..««a  •««««•« 

RcprcscntaVivc.  !  ih  nkinr.h.i  .hu  harrtlv  “>  ‘hc  Same  dictation;  al-;  expected  to  follow  the  principles ;  agement  against  the  private  man- ; 

'"^Tanc^ouv^r  "Bx'^  Telfphone'p.VcIoc’ 6062®  i  I  ^s  n  ^n^nion  U  i ‘hoogh.  from  the  point  of  view  of  '  of  social  engineering  -  that's  what  ^  ager. 

LONDON.  ENG.:  95  Bisliopsgate,  E.C.  2;  Davies  &  to.,  ‘  a  '  K  c  »  ft  | ‘he  people  , as  a  whole,  it  makes  no  ' ‘hey  call  it  in  long-hair  circles  — i  They  have  been  wor  ing  “Oi 

Representatives.  Well.  As  the  man  said  who  first  saw  a  giraffe,  whatever.  : ‘hat  have  taken  such  a  hold  on  the  [atmosphere  that  was  kind  to  them' 

PARIS,  FRANCE:  28  Ruc  Richelieu.  Parts  I.  France.  "That  mav  be  so  but  I  doubt  it."  :  ,  land  of  the  free  and  the  home  of ‘and,  as  long  a.s  they  could  show 

NEW  YORK:  tit  Broadway,  R.  5.  Fartey,  Representattv^  However,  since  he  grants  us  the  right  to  think  ‘hat  biaie.  ^  j  results 

Devoted  10  the  interests  of  the  investing  public  in  i  ‘here  might  just  possibly  be  two  sides  to  this  story,  as  worker's  standards  which  certainly! 

flu-  belief  that  the  eonfidenee  of  capital  is  essential  ,  there  is  to  most  any  story  about  which  humans  get  ^  government  some  years  go;  al-  f  c'nmps  there  is  something  inour  woikers  ***’"'*'*^‘^^®  J  ‘ 

lo  fie  stabilitij  of  finance,  the  prosperity  of  industry  ,  wrought  up.  we  do  not  have  a  quarrel  with  our  cor-‘.u„,,„u  comber  of  the  executive  "hich  will  make  it  im-  did  need  a  lot  of  impiovcmeni  somC| 

and  the  development  of  our  resources.  respondent.  In  fact  he  makes  a  rather  intriguing  sug-  branch  of  government  in  the  pa.st  to  be  quite  so  blatant  ‘irne  ago,  they  weie  pei^ect  y  *3^-| 

- - - - :  I  gestion.  Hr  think.s  that  Canada  ought  to  have  somcthas  quite  so  ooenlv  admitted  his  ‘’hout  it  as  one  i.s  in  Washington.  Having  these  definite  accom- 

MONTREAL.  FRIDAY,  MA\  2.  19o2  j  ^  referendum  on  whether  to  build  or  not  build  captivity  as  did  Mr.  Truman,  on  the  Canada  for  a  ‘'I . 

- - - - ;  -  ;  the  Seaway.  While  he  admits  that  Canadian.*  ought 'occasion  of  the  steel  impa.sse.  Hopkins,  and  there  is  in  our  ^  ^ 

Whafs  Sauce  for  the  Goose!  I  Pf  °PiPiPP  *py-:  Hc  admitted  this  captivity  even  parliamentaiy  set-up,  forlunateiy,  presidential' 

,  .  .  ,,  J  .  •  thing  involving  the  expenditure  of  $600  or  $800  mil-  earlier  when,  in  August  of  19.'i0  he  uo  possibility  for  megalomaniacs  to 

While  much  le  b,lh£  It.ert  from  .11  three, ton,  tn  ,  ^  ^  :  t.A.Lmpt.d Ivory  be  ,„r.  o,  lo„.  lour  y.e.A.  i ”■  1™, 

(he,.  poM.bitdsel  d.„  o(  the  need  (or  economy  tn  ,1,„  ■h,-«,e  incroa,.,  .houtd  Tbcrc  I,  alro  something  m  the  '>"'.1'’'. 

i.Rgvvai  cvtArnditm-rei  (and  whv  not  in  the  light  of  the  ^  conclusion.  lowei,  inai  wage  increases  snouio  .  .u  .  president  "can  govern  according  to  ^ 

fedeiai  expenaiiuies  lano  w  n\  noi  m  lut  ufeui  ci  me  ..i,...,,.., '  not  be  soucht  bevond  what  is  Canadian  mind  itself  that  would  ^  ,  ,  j  u  *  •. 

1.  J  A  /  ti  KioVs  iNrt  riNiiisf  Viac  iNow,  WC  do  not  agree  tnat  a  reicrendum  is  aJwa>Si"'^^  ut^unu  ia*'  0vn#*rfience  backed  bv  oower. 

becntothcornTn-^?)  it  i5  interesting  to  note  that  provl  I  best  way  out.  Governments  are  elected  lo  govern  1  necessary  to  keep  wages  in  ime  make  loo  many  people  puke  And  by  power  he  meant  neither, 

,  .  ,  A-  ravrv^nn  in  thpir  snffndthrift  ’  '^ithout  running  up  costly  bilLs  for  a  check-back  to  living.”  ilar  strong  arm  tactics  \Acre  tried  power  of  the  law,  nor  that  of 

nces  an  mui  i  'f  g^y  50  muted  as  to  be  '  £**355  roots  opinion  every  time  a  particularly  per  plex-l  Practice,  if  not  an  actual  pro-  in  this  country.  legislative  bodies’  nor  that  of  I 

ways  with  di.Asenfmg  voices,  i  >,  s  around  for  consideration.  j  nunciamento  from  a  Canadian  gov-  But  it  requires  a  lot  of  clearer  s„p,.pme  Court,  which  seems 

TwoTevelopments  of  the  past  few  days  provide  He  did  however  start  a  trend  of  thought  in  our  of-  established  thinking  than  we  are  applying  p,t  latter  institution  into 

iwo  acv eiopn.c.ns  oi  me  pasi  le  p  a  ,  .  m  .u  .•  u  .a  /->u  approximately  the  same  principle  ngnt  now  if  we  want  to  prevent  at  better  a  olace  than  the  South 

an  interestinc  commentary  on  this  one-eved  attitude  i  f'ces.  to  wit.  How'  would  the  question  be  put?  Ob-  .  .  ..  .  .  .  ■  ,  °etiei  a  piace  man  me  ouui  ■ 

an  inicrcsung  commeniarj  on  mis  ouc  t.  eu  aimuuv.  ,  m  a  m  Canada.  least  major  attempts  to  turn  Indus-  African  suoreme  courf  although' 

,1 _ 1. _ t  — «/.A.nA.KmA.  I  vioiLslv.  mprplv  tn  sav:  "Dn  voii  vote  vps  or  ’no  on  j  t-  i/\irn.dn  supivnn,  a.uuii, 


Devoted  to  the  interests  of  the  investing  public  in 
the  belief  that  the  confidence  of  capital  is  essential 
to  l  ie  stability  of  finance,  the  prosperity  of  industry 
and  the  development  of  our  resources. 
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Whafs  Sauce  for  the  Goose! 


A  GOOD  SIGN 

According  to  the  Dominion  Sup¬ 
erintendent  of  Insurance,  Canad¬ 
ians  now  carry  $18  billion  worth  of 
jlife  insurance. 

I  Fairly  good  proof,  this,  that  de- 
|apite  all  the  talk  about  the  "wel- ! 
fare  state"  and  about  people  w'ant- 1 
ling  others  to  take  care  of  their  | 
|"secu'. ity",  there  are  still  many! 
Iwilh  us  resolved  to  look  after  their 
jown  security.  ! 

I  FoT  that,  in  its  best  sense,  is  what  1 
[life  insurance  means.  It  means  that 
'people  want  lo  create  their  own 
;  estate,  that  they  have  a  sense  of  re- 
; sponsibility  for  their  dependents. 

I  or  arc  anxious  at  least  to  provide 
ifor  their  own  old  age  security. 

Something  else,  loo.  Life  insur- 
lance  is  thrift,  compulsory  saving,  a 
form  of  discipline,  as  good  an  ex- 
! ample  as  can  exist  anywhere  of  the 
successful  operation  of  the  free 
I  enterprise  system. 

I  Not  a  bad  thing  to  find  in  any 
[country. — Ottawa  Journal. 

I  SEAWAY  DIFETt'lILTIES 

Many  thing.*  remain  to  be  done 
before  either  the  joint  power  de¬ 
velopment,  or  Canada's  sfngle- 
'  handed  building  of  the  seaway 
proper,  can  proceed.  Some  reason¬ 
able  deadiine  must  be  set  for  Con-' 
[gressional  approval:  the  U.S.  agency, 
i  to  join  in  the  power  project  must 
be  designated:  an  agreement  mu.'t 
he  reached  on  the  matter  between 


the  two  governments;  and  the  pll 
cleared  by  the  International  Joi‘ 
Commission. 

Thi.s  would  supplant  the  19! 
treaty  for  overall  developmei 
which  would  have  to  be  formal 
scrapped.  There  would  probab 
j  have  to  be  clearance  by  the  Inte 
I  national  Joint  Commission  on  , 

I  all-Canadian  navigation  develo 
[ment. 

■  Altogether,  it  would  appear  th 
I  there  is  much  lo  be  clarified,  mu 
I  to  be  done,  and  much  time  w  • 
pass  before  even  a  start  can 
I  made  on  making  the  seaway  a> 
jits  related  power  scheme  a  realit 
—The  Gazette,  Montreal' 


Builil  Your  Capital 


INVEST  aEGULASLY 


.MUTUAL  ACrU.Ml  LATI.XO 
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DIVIDtNDS  COMPOUNDED  MONTHLY 

5  Income 

iveraged  over  latest  year 

PROSPECTUS  ON  REOUEST 
FROM  YOUR  INVESTMENT  DEALER 

The  ■Western  City  Companyl 


of  the  public  in  the  matter  of  governmental  economy,  i  viously.  merely  to  say:  "Do  you  vote  'yes'  or  'no'  on 
In  the  Ontario  legislature  a  bill  has  been  brought  ;  ‘he  Seaway."  is  not  putting  the  question  fairly,  since 


trial  policy  decisions  over  to  pro-  right  now  it  is  fashionable  only  lo 


In  the  untano  legislature  a  dui  na.  pc  g  ,  ■  ’,.nnlr  hav,.  anv  simn®  nnininn  nn  if  anH  "’ha‘  <his  mean*,  actually,  is  fcssional  tribunes  of  workers  who  hit  at  the  South  African  govern- 

H  rtw  n  \\*  h  t  \L'ni  lid  3  d  ri  t  wpn  t  V  •oriG  tothcoxistins  ^c^^IC^%pcoplc^^^s?^^yst^o^®opi^io^o^it»3^Q  j-i  ai  ai  «ai  t  t  •  a 

down  Which  wouia  aaa  tweniv  one  lo  me  „.u^.  w  involve,  ‘hat  some  employees  are  entitled, arc  greedily  eyeing  the  power  they  nient.  not  at  that  of  the  United, 

numoei  oi  .cia.s  in  me  provmciai  nou.se.  .nna  niu  ,  ,  increase  in  the  cost  of  nave  achieved  in  the  United  States.  States. 

Lsh  Columbia  Liberals,  in  convention,  pledged  them-  ;  Bu  what  would  happen  if  two  perfectly  fair  but '  In  all  re.spccts,  however,  it  must '  Fashions  do  change  however  and 

selves  as  a  party  to  abolish  the  co-insurance  clause  at-  ;  contradicting  versions  of  a  more  elaborate  question  non-organized  citi-  be  admitted  that  the  men  who  have  we  can  increasingly  sec  the  re- 
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MONROE  ABBEY 


taching  to  the  B.C.  Health  Insurance  .scheme. 


were  put  to  a  vote,  such  as  these  two?  "IV’ithout  the 


zens  are  not  so  entitled. 


been  rising  to  the  surface  of  the  action,  in  its  good  old  sense  of  the 


It  is  true  that  the  increase  in  representation  in  the  Seaway  and  power  development  Ontario  will  not  be  ,u-,  union  movement  are  frequently  word. 

Ontario  legislature  will  merely  mean  a  restoration  of  able  to  continue  its  industrial  expansion  at  the  recent  n  .  ..... 


certain  citizens  are  entitled  to  re-  only  of  ignorance  as  to  the 


the  cut  in  number  of  seat.s  effected  in  1933  by  a  com-  and  current  rate.  Should  the  seaway  and  power  dc-  effects  of  their '^policie.  They  are  ^  doubt  whatever  that, 

mittee  at  the  instance  of  the  George  Henry  adminis-  vclopment  be  undertaken  by  Canada  or  should  it  not?  have  made  all  ‘eo  often  victims  of  a  system  ® 

tration.  It  is  aLso  true  that  depression  conditions  pre-  Answer  .ves  or  no."  government  supported  ‘hey  have  themselves  created:  a 

vailing  in  1933  made  the  reduction  popular  with  the  question  but  with  a  d'Her- : .  others  mu':!  cut  'ysfem  which  forces  them  to  make  ’’"y  ^>3"  *  ^onsti  u  ion 

puhlic:  and,  further,  that  the  population  of  the  prov-  emphasis  and  have  it  read  like  this.  "Many  of  the  .  if'^^ev  w-ish  to  stav  within  extravagant  claims  merely  for  the 

ince,  particularly  in  urban  centres,  has  grown  very  |  industries  which  in  the  future  would  locate  in  other  ,u  j^  more  or  less  fixed  revenues,  -'a!''®  of  keeping  their  own  job.?.  clashes  o  e  communi  J 

materially  since  then.  The  fact  remains  that  an  in-  greas  of  Canada,  closer  to  raw  material  and  fuel  sup-,  '  jg  supposed  to  be  sound  Their  jobs  are.  as  a  rule,  worth  ro  , 

crease  in  membership  of  a  provincial  legislaturc-par-  pii„,  locate  in  Ontario  if  the  seaway  and  power.  ‘  g^^  g^.jg,  ..anomic  having  if  they  are  measured  by  the  "whle^pd  itical  powc/  i* 

tiru  srlv  whon  there  are  manv  who  consider  that  ky*  _ i _ _ Sroup  \\no^c  pomicai  po\^cI  i. 
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tration.  It  is  ako  true  that  depression  conditions  pre-  Answer  yes  or  no." 

vailing  in  1933  made  the  reduction  popular  with  the  Now,  to  take  the  same  question  but  with  a  differ- 
puhlic:  and,  further,  that  the  population  of  the  prov-  emphasis  and  have  it  read  like  this.  "Many  of  the 
inee,  particularly  in  urban  centres,  has  grown  very  |  Industrie.*  which  in  the  future  would  locate  in  other 
materially  since  then.  The  fact  remains  that  an  in-  areas  of  Canada,  closer  to  raw  material  and  fuel  sup- 
crease  in  membership  of  a  provincial  legislature  par-  plies,  will  locate  in  Ontario  if  the  seawav  and  oower 


whole  w'ill  ask  questions  as  tO|t 
where  in  any  man's  constitution 
there  is  anything  which  says  that 
certain  classes  of  the  community 
can  be  made  exempt  from  sacri- 


ticularly  when  there  are  many  who  consider  that  development  arc  undertaken  by  Canada.  Should  it.  ^  g,d  it  is 'supposed  to  be  .standards  they  themselves  apply-  alth^gh  in  eTcctrns  it  is 

most  legislatures  already  are  top-heavy  in  number  of  oi  should  it  not?  Answer  yes  or  no  '  'sound  oolilicc  power  and  remuneration.  Z..  ,mno*e 

members— might  be  avoided  at  a  time  when  economy  .  .  .  -  (horo  are  txi  r.  in*  tn  '  ,  A  great  manv  leaders  of  labor  P  ' 

ic  tho  tinuan  fnr  all  mv-Pt-nn-ir-it*  ^  ha\csaid  bcfoic.  .hcie  aic  tw  o  sides  to  the  yard.-tick.  except  that  ^  ®  many  leadeis  of  laboi  irrelevant  notion*  on  the  com- 


is  the  slogan  for  all  governments. 

Tile  rea.son  for  the  B.C  Liberal  pledge  to  drop  the 
co-insurance  clause  from  the  provincial  health  scheme 
is  not  too  far  to  seek.  The  clause  is  unpopular  with 
the  masses,  and  a  provincial  election  is  imminent.  It 
is  a  good  reason,  obviously,  but  it  is  not  an  excuse. 
Significant  in  thi.s  respect  is  the  fact  that  the  pledge 
was  carried  in  convention  over  the  protests  of  Premier 
Johnson,  who  warned  that  abolition  of  the  co-insur¬ 
ance  clause  would  mean  additional  taxation.  Presum¬ 
ably  the  majority  of  the  delegates  supported  the 
pledge  on  the  theory  that  "sufficient  unto  the  day  is 
the  evil  thereof,"  that  any  added  taxation  after  the 
election  could  not  do  them  too  much  hairni. 


question  and  we  get  a  considerable  kick  out  of  pre-  oxperiicnee  rarely  wa:-ran1ed  by  know  where  they  are  go- 

senting  the  other  side.  ko  inct  fipH  ‘‘"'I’'  know  a  few  who 


munity  as  a  whole. 

senting  the  other  side.  results,  this  ran  be  justified  ‘"S'  When  thi.s  social  wave  of  the 

But  how  would  the  referendum  go,  if  the  govern-  is  not  at  once  apparent.  What  is  P'b'7'>bly  would  not  want  to  go  future  has  run  its  course,  and  the 
merit  found  it  had  enouKh  money  to  \va5tc  on  a  refer-  becoming  apparent,  however.  |  i  intcl-  pi«ofe55ional5  have  been  a.'ked  to 

endum?  It  docs  depend,  docs  it  not.  on  how  the  that  the  only  people  openly  ap-  ^  ^  ”*"•  go  to  work  for  a  living  again,  there 

question  would  be  put.  That  is  the  point  we  have  al-  proving  it  are  those  among  labor  ‘>ccome  the  stumping  ground  undoubtedly  be  a  considerable 
ways  tried  to  make.  i  who  have  come  to  believe  t'lat  pro-  characters  who.  no  g^d  cry.  No  doubt  our  namby- 

_  I  Ictarianism  is  a  permanent  institu- ;  "’^Her  what  they  may  be  saying,  pambies  will  then  blame  the  "re- 

,  ,  fion  in  any  industrial  society  and  **  *''*‘‘*^  interest  in  the  even-  action"  for  w  hatever  troubles  en- ' 

WdOeSr  Prices  end  Prooress!  that  this  prolctarianLsm  has  rights  ,  H'al  breakdown  of  the  middle-class  g^p.  ^-hich  is  about  as  silly  as  Sir 

...p,  ^  '  .A  •  ,  ,  .  :  not  shared  by  other  groups  in  the  bourgeois  society.  That  they  Isaac  Newton  blaming  the  apple 

The  constant  upward  spiral  of  costs  and  prices  Moreover,  that  this  bifested  the  American  government  fg,ii„g  „„  his  head.  But  since, 

is  defeating  industry's  prime  objective  which  should  [  pfp^gjpnal  prolctarianism  is  quite  1  ‘be  coming  of  the  New  Deal.  „„  g^.p^ge,  we  learn  something! 

be  to  produce  at  costs  and  prices  which  will  insure  i^g  gi^jp  enforcing  its  views,  idi-l^nd  that  they  have  .sought  a  foot- '  ^nly  once  every  two  generations.' 


question  would  be  put.  That  is  the  point  we  have  a 
ways  tried  to  make. 


Wages,  Prices  and  Progress! 
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There  should  be  no  .misunderstanding  on  the  score  maximum  consumption  and  employment.  Over-  others,  bold  everywhere  else,  is  by  now  y  ^yj  course  take  some  time 

of  t.he  foregoing  meaning  that  The  Financial  Times  Pneed  goods  or  overpaid  services  will,  in  the  long  '  destructive  as  they  must  ultimately  Perfectly  obvious.  foi-  t^e  simple  truth  to  simmer: 

does  not  support  the  general  demand  for  economy  at  run,  have  an  opposite  effect  and  result  in  fewer  .  society  whose  benefits  *•*  *•*  down  to  where  it  should  be  felt. 

Ott.'iwa:  or  that  it  does  not  believe  that  important  jobs  and  restricted  progress.  Clearly,  a  halt  in  the  freedoms  they  enjoy.  |  Fnr  them,  and  the  horde  of  an-  But  it  is  bound  to  raise  headaches 

economics  are  possible.  It  does,  however,  mean  that  price-wage  spiral  of  the  past  several  years  would  ;  i,.j  Canada  we  Have  not  yet  gone  aly,-ts.  piiblicisis  and  speech  writers  sooner  or  later.  ' 

we  believe  in  the  old  saying  about  sauce  for  the  goose  advantageous  to  all."  ;  ^  " 

being  =aure  for  the  gander.  I  This  warning  was  sounded  by  H.  G.  Hilton,  pres-i  I  I  I  -  - 1 _ ,  j-m  j-,  j-,  X 

The  great  bulk  of  the  taxes  the  people  are  called  ident  of  The  Steel  Company  of  Canada  Ltd.  al  this  j5  I  ll  W  I  W  O  O  ll  O  I  ToQ6  Ol 

upon  to  pay  today  are  collected  by  the  federal  gov-  week's  annual  meeting  of  that  company.  It  is  onc| 

ernment.  Particularly  docs  thus  apply  to  direct  taxa-  that  cannot  be  too  strongly  emphasized  or  too  often'  D  ^  f  ^  *^1  E>  ^  BR  r*  ^ 

lion  in  the  form  of  income  tax.  When  consideration  reiterated:  and  it  doe.*  not  apply  alone  to  Mr.  Hilton's'  T  I  T  W  S  S  I  ll  O  I  C  ll  Qlll^JGrS  • 

is  given,  however,  to  gasoline  taxes,  provincial  sales  company,  or  even  to  the  steel  indiustry.  .iVs  hc  pointed,  ^  ! 

taxes,  and  other  hidden  levies  which  are  collected  by  out  in  making  his  case  on  the  wage-prices  question.  jr,  view  of  the  widespread  con-  of  engineer.*  to  increase  in  the  of  the  membership  made  such  a 

the  provinces,  the  ccono.my  drive  should  not  be  direct-  '  every  time,  since  V-J  Day.  that  an  important  union  fusion  in  Canada  a.s  to  whether  or  ^'arn?  fifty  year  period  from  2600  course  desirable.^^^ 

ed  against  Ihc  federal  government  alone.  has  succeeded  in  pushing  no  wage  rates,  there  has  m-  there  i.s  a  .shortage  of  profes-  .  u*o  : 
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group  from  35  to  45  years  of  age 


Rural,  Urban  Unbalance  'Z  "  ’  policy  made  at  -The  failure  of  the  en.gineering  m '',,p^''acTompirshm^^^^ 

u  ■  .  .  ,  .  The  Steel  Company  head  drew  the  logical  conclu-  ‘"'t  ‘kc  Queocc  Coipoia^on  of  pn>fe.s.-ion  to  attract  an  akequatc  relations  to  incrca-e  the 

Thcrcas  one  huncred  years  ago  it  took  tne  pro-  emplovment  costs  in  Professional  Engmeer.s  la.st  Satui-  number  of  high  school  students.  of  the  profe.^iona/ ^ 

ducdon  of  four  farm  families  to  provide  food  for  .  unavoida'ole  unless  average  hourlv  produc-  kay.  i.s  of  .special  intercal  to  bu.*-  TTb-*  depression  of  1930-40  whmm  fhe  corporation  also  supports  the 

one  non-farm  fami.y  tooay  one  farm  .amily  pro-  g  ^^,g  3  management  and  to  the  en-  ie,^t.*  m  a  .norta  e  m  the  growing  movemc^ 

e^aVd  AND  f  “  P-  bour  has  risen  d'unng  the  past  ten  ?^r.cenng  profession.  The  Tnc'e  are'^the’ men  who  .Jiould  be  j  i’^^gjigh 

e.-sa^ed  AND  one  farm  family,  operating  with  latest  i  ygg,.g  ..  "mainly  as  the  result  of  very  large ‘ment  delivered  to  the  meeting  of  ,  carrying  the  heaviest  load  today.  d  unfvLsitie^s.  The  re- 

me.hoas,  can  provide  for  fifteen  of  what  we  might  :  efficient  tools  and  equipment. I  than  400  engineers  by  R  F..  Remuneration:  There  are  excep-  gistrar  and  one  councillor  are  both 

describe  a-s  town  ano  city,  or  urban,  families.  This  earnings  in  the  steel  industry  have  gone  up  Shaw.  PEng.  a  member  of  >bel  |on^  but  lUs  nev^rtM^^^^ 

StdonanT  Macfarlane,  jg^,_  council,  was  m  answer  to  a  lultln^  engmeerVTo^ipfre  faror-i”^^^^ 

N  a.donald  Agricu.airal  College,  m  an  arucle  on  the  jggg  cost-of-living  index  ^  3‘'°‘‘P  ably  with  those  of  consultant  in'gfnger  material  is  the  Canadian 

cffc.ts  of  irrigation,  fertilization  and  mechanization  period  has  been  G9'';  ”  have  attracted  consiaer-  other  professions.  Similarly  it  is  schools, 

in  relaiion  to  food  p.-oduction  which  appears  in  the  ,  able  attention  recently  by  claiming  ‘ruo  that  in  general  the  earnings  is'  not  alwys  possible  to  re- 

curi-ent  i=.*ue  of  The  Oval,"  published  by  Canadian  obvioa*.  a.s  Mr.  Hilton,  pointed  out.  that  in  (hat  no  shortage  exists  direct  engineers  into  their  profes- 

Ird-ustri€s  Li.mited.  '  ‘be  absence  of  a  revolutionary  change  in  the  method  dedaring  their  firm  opposition  ^roSsion^  *^*^  '  ^  ^  “‘befjsmn  no  matter  what  the  cause  of 

Anoivirir  (i-oc  r.f  ,  11 , ..-♦..o 1 1 „ „  »v,i-  —.—I..,: _ !„  t _  of  producliig  stccl  —  and  there  has  been  no  such  ,  <  : _ .  .  .  ,  ,  tbeir  departure.  Such  men  have 
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Macdonald  Agricultural  College,  in  an  article  on  the 
effects  of  irrigation,  fertilization  and  mechanization 
in  relation  to  food  p.-oduction  which  appears  in  the 
cur.i-ent  i*.*ue  of  '  The  Oval,"  published  by  Canadian 
Ir  dustrics  Li.mited. 


Another  way  of  illustrating  this  revolution  in  farm  I  P  ®  ‘b'=^  bas  been  no  su«-b  g  ^f  immigration  w'hichi  At  the  same  time  it  is  agreed  that  lost  the  ^skills  of  ^engineTdng^Ind 

methods  would  be  to  say  that,  of  one  thousand  Cana- I  ^baf>ge  an  increase  of  anything  approaching  ‘^9;  Quid  re.sult  in  European  engin-  our  earnings  have  not  been  in  keep-  acquired  new  skills  which  *have 

di.ms  living  a  century  ago,  eight  hundred  would  be  I  productivity  has  been  impossible.  It  is  not:g^j.g  brought  into  the  Prov-ljpg  with  our  contribution  to  the  in-  given  them  their  earning  power. 

far.mers  with  two  hundred  in  other  occupations.  Today  i  irce  of  Quebec.  itrv  ‘b®  coP"'  .  The  number  of  engineers  depart- 

only  about  two  hundred  would  be  on  the  land  and  j  becau.se  earnings  are  not  all  'oy  any  means  declares  ; «  .>  «  ISfe  VoTt^r^mfnrbTrpUaiT/ 

eight  hundred  living  el.'ewhere.  WHILE  if  all  farmers  i  ^“3*716  loi  distrioution  to  shareholders.  The  atecl  emphatically  that  there  is  a  short-:  The  council  of  the  corporation  i  than  might  be  suspected.  For  ex- 
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used  scientific  methods  and  equipment  less  than  one 
hundred  would  be  producing  food  for  the  more  than 
nine  hundred  other.*.  These  statistics  give  vi\id  cm- 
phac>i*  to  obsei'X’ations  and  a.-gumenis  which  arc  not 
new  to  reader.*  of  The  Financia!  Time*.  They  c.xplain 


emphatically  that  there  is  a  short-:  TTie  council  of  the  corporation  ]  than  might  be  suspected.  For  ex- 
Compar.y,  and  other  operators  in  the  basic  steel  in-  g^g  engineers  in  Canada  and  has  led  the  way  in  Canada  in  seek- [ample,  both  management  and  tech- 
dustiy,  arc  all  engaged  in  large-scale  additions  and  -L  nn*  tor  this  *hor‘aap  ' improvement.  We  have  suc-;nical  sales  in  today's  industry  re- 

imn-ovement.  tr.  „  rea.-ons  loi  tn.s  .  noi  .age  cceded  in  establishing  with  Ontario  iquire  engineering  training.  | 

P^  ,  u"^  b  '  '  .  ,  ‘  ^  P*'’"  At  the  .=amc  lime  it  goe.s  on  record  ^  uniform  set  of  minimum  salarie.*  1  The  universities  are  in  fact  hard 

pOi'tion  of  the  money  for  whicn  must  como  from  Ihc  br-in:;  oppo.'ed  to  immigration  a.s  based  on  a  most  exhaustive  survey  ;  pressed  lo  handle  Canada’s  growing; 
companies’  own  resources.  These  addition.?  and  ini-  ^  nnr.ranmt  xnlntion  to  this  nrob-  The  two  provincial  bodies ; demand  for  engineers.  Statistical 
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WOIKING  WITH  CANADIANS  IN  EVERY  WALK  OE  LIFE  SINCE  IITT 


the  minor  political  crisis  on  electoral  i cdi.stribution.  P'''7''C'Tif-‘'7ts  will,  of  course,  make  more  jobs  for 
now  so  muen  in  the  current  news  because  the  farming  Canadian.*. 

provinces,  and  Saskatchewan  (the  so-called  bread-  I  Continuation  of  the  wagcs-prices  spiral  can  only 


npanics'  own  resources.  These  addition.?  and  ini-  ^  pormanenl  .solution  to  thU  prob-  The  two  provincial  bodies ;  demand  for  engineers.  Statistical 

Tvements  will,  of  course,  make  more  job*  for  lern  and  *u2gesl.s  that  permanent  have  arranged  for  a  continuing  sur- ^ surveys  show  that  in  1939  the  totalj 

ipi  pf  cni  lrl  oe  -lained  onlv  bv  in-  ‘ba‘  '"ates  may  be  ad-  registration  in  Canadian  engineer-' 

‘  ^  ooian..  c  pas' ng  the  remuneration  of  engir.-'  ''^s“^'^  conditions  change.  One  | ing  faculties  was  3.800.  In  1951,  with 

Continuation  of  the  wagcs-prices  spiral  can  onlv  pp,-,  ‘and  in  l  aLsing  their  profe.*-  adju.*tment  has  already  been  i  the  veterans  nearly  gone,  the  regis- 

iiit  in  a  n'nonL-  tn  r-=.n=H,  ,  _ _ _ -innci  KiKt,,.;  in  a.  tn  aifapt  mnip  HI Hdc.  Th o  t WO  pfo vlnccs  ha ve  gl vcH  I  tra t ioH  was  7.500. 


basket  of  the  world)  in  particular,  are  threatened  '  ■'^ult  in  a  cheek  to  Canada  s  indusrial  expansion,  a  assistance  and"  ^ppor,  to  bmh  cm- 

V  ith  lo'-.'-  in  couatitucncy  roprescnlation  as  compared  drvrinpment  uhich  uould  icact  to  the  detrimen  of  ^  p.oyoe.s  and  employers  who  haveiure.s  and  in  temporary  quarter*,  the 

with  tne  dominanllv  indujitrial  provinces  Canadians  m  all  walks  of  life.  *•.  '  requested  the  establishment  of  pro- ;  iinivcrsitie.s  succeeded  in  handling  a 

^  Th.,..  cn,ph.,.i(o'  the  ,h.,  (he  „rid  -  of  'u.,;  'co,  „7';„r.;^,'7„^"'or,LToo';T:r  ja’',o''’K  Kf s;Si"„'h 'J;: 

snorTa^e  of  food.stuffs  is  not  because  there  is.  ai  yct>  fyi-i  CnmiTIPnt^  Oil  ("lirrAHt  AffsirC  statement,  aie  as  follows,  rrnmcni  to  our  efforts  has  been  000  veterans  in  each  year.  But  even 

a  shortage  of  land  which  is.  or  can  be.  made  produc-  wmiiidiia  Ull  ViUII<;ill  MMdlld  Immigration  of  Foreign  tngineers;  most  gratifying.  today  the  registration  i.s  double  the 

tivo.  but  becau.*c  of  the  inability  or  unreadiness  of  These  are  the  benefits  of  peace.  The  Japanese  arc  The  Act  governing  the  pro-  The  corporation  i.s  continuing  ilsiprcwar  figure.  The  universities  are 
1  .  “  t.  t.  ’  rnrvrniiv  ^  ,y  r.ir,ut  n-,„  u^Y  -i  i  u  ik  f^'ssioii  of  engineering  in  the  Pro-  efforts  to  obtain  improvement  in  Lshort  of  facilities,  teachers  and 

great  numbeis  of  people  not  so  much  here  as  ^  eight  day  noLday  which  results  of  Quebec  clearly  legislates  the  salaries  of  engineers  employed  | money.  However,  relief  is  in  sight 

those  countries  being  supported  by  gifts  and  un-  ‘  the  purely  fortuitous  coincidence  of  five  in-  against  immigration  as  a  means  of, by  the  Provincial  Government,  and  lin  the  future  as  almost  all  the  major 

secured  loan.s.  to  use  their  intelligence  and  muscles  dividual  holidays  falling  together,  with  only  a  Wed-  increasing  the  number  of  engineers,  it  is  hoped  that  they  will  meet  with  I  engineering  universities  arc  en- 
(a.Pd  more  perticularlv  the  latter)  to  take  from  the  >i«day  and  two  rest  days  thrown  in  for  free.  What ;  f “'i®'‘council  does  not  feel  fEat  it  *"  expansion  programs. 


land  what  it  has  to  offer.  would  have  happened  if  this  coincidental  combination  i  that  immigration  I ‘f'  ‘h®  ti®s‘  interests  of  the  profes-  „  ! 

There  is  also  the  economic,  rather  than  agricul-  these  five  astrologically  determined  holidays  had  is  'Vt‘  a"p=en\  lolK  ‘h?  the  above,  it  is  the  policy  of  your 

tural,  problem  of  adjustments  of  population.  That  is  occurred  when  Japan  was  at  war?  No  holidays,  of  j  shortage  of  engineers.  At  best  it  can  L. ^^3  d^re^ing  output  council—  | 

p  ■?ntly  more  apparent  on  this  continent  than  .per-  course.  °"ch„rf(,^e"nf'^FnHnpprs-*(arfn  "the  ^’’c  P‘'ouci  to  say  that  this  1-  To  limit  the  registration  of  non- ' 


would  have  happened  if  this  coincidental  combination 


the  Corporation. 


Council  does  not  feel  it  is 


s,  in  any  other  region  of  the  world,  and  relatively  *•*  *•*  *:* 

e  obviou.s  in  Canada  than  even  in  the  United  j  C.M.A.  president  Hugh  Crombie,  recalling  that 
•es;  thi.s  in  view  of  the  more  rapidly  changing  '  the  General  Agreement  on  Tariffs  and  Trade 
ses  of  th'c  .social,  political  and  economic  fabric  ,  drawn  up  at  Geneva  in  1947  was  a  brain-child 


ff  ^minnii  of  fho  Tor- ! ^Iso  Shared  by  the  mem-  Canadians  in  accordance  with 
of  the  Council  of  tne  Lor  |  u..::  u..I  the  Act  and  with  the  wishes  of 


.M.A.  president  Hugh  Crombie.  recalling  ‘hat  |£ration  a  .shorUge  of^  engineers  j  ^m‘=im®b"e^rsS^ 

General  Agreement  on  Tariffs  and  Trade '  fewi‘‘‘''°‘'  oL  representation  through  812.  To  advise  all  tl 


o.  'he  country.  |  or  me  uniiea  btate.s.  points  out  that  '‘so  far  as;  (b)  This  shortage  has  been  creat- j  should ‘'br''b7  the  Corporatl^^^^  ToTndeavorTo  obtain  an  in 

irom  various  parts  of  this  country  there  come  provisions  which  required  legislative  approval  are  ed  by  the  tremendous  increase  in  professional  Engineers.  p”  endeavor  to  obtain  an  in- 

reports  of  a  slow  realization  not  only  of  the  un-  i  concerned,  there  seems  little  hope  of  them  cveri Nor  does  your  council  feel  that  engineer  to  a'^Xr2%Vuu"abl’e 
balance  of  rural  and  urban  populations  and  economies.  !  being  placed  before  Congress.”  He  also  recalled  '  }ac°  all  mL^rn  civilization  ha.sV*  |  monger'- attHudfbi  endea"vS  to 


i  of  the  United  State-s.  points  out  that  "so  far  as' 


union.  The  answer  was  emphatic 
that  representation  for  engineers 


To  advise  all  those  interested 
in  immigration  of  the  situation 
in  this  province.  i 


crease  in  the  remuneration  of  i 
engineers  to  a  more  equitable 
level. 

but  of  the  advantage  of  the  amenities— many  long  that  the  U.S.  had  undertaken  to  simplify  its  come  so  dependent  on  engineering !  pj^tect  'our"*'interests"'by"*hi'ding  I  continue  to  co-operate  with 

forgotten  and  neglected— of  life  away  from  the  "mad-  customs  procedure  to  facilitate  imports  but  that  ‘k3‘  employed  i  behind  a  set  of  inflexible  laws  or  other  engineering  bodies,  and  to 

dm,  c.«wd.<  '  „(  y„n,c  .SU-cd.  .„d  Si  Caldo™.  „„  ,atd„  f.mihd,  o.  Ihc  rc.  cnl  (htfS^on  Th'l J  .‘""(S'.cZ™ 

.S-.rer!  and  their  spreading  cnvnon.s.  Inciii.stnal.sls  qualitative  re.striclnm  on  the  import  of  eheese  )he,e  was  only  r„-,r  cnginec.r  for  t^i-e  recent  referendum  asked  the  5.  To  vigorously  advance  and  im- 

are  coming  iiio;';  and  more  lo  rc:.l.ze  that  contented  \va.*  a  direct  cont '  .n\  cnlion  of  the  agreement.  All  e\  eiy  210(1  of  population.  membei  sliip  if  it  desired  ihei  prove  the  status  of  the  profes- 

a  id  he,.:thv  workers  arc  p.nductivc  workers  who.  nf  which  would  sugge.*t  lhat  what  Congre.**  needs  -  ‘’he  amazing  and  enntiniiing  pre.-ent  law'  with  respect  to  cili-l  sion  by  all  proper  means, 

w.lh  pic.'-cnt  d:iv  mran*  of  tran.*portation  and  <  om-  i;  for  the  US  to  he  forced  lo  *wallnv  some  of  "f  Canada  wniob  (t.iroiigh  zcn.ship  to  be  amended  to  give  6,  To  encourage  an  adequate  flow 

.  1  .  .  .  .J  )  •  .  ,  .  J  I  .  ,  ,  .  ,  -oioi  ui  [aw*  of  .soppiv  and  demand  coiineil  powers  to  relax  the  regula-  of  candidates  into  the  Canadian 

muiiicaliun,  need  not  be  ciowdcd  into  iiic  congcjtcd  j  its  own  medicine.  Ottawa,  please  note!  alonej  has  caused  the  total  number  tions  iX  conditions  and  the  wishes  engineering  universities.  I 


^XSl)^  wish  fo  remind  holders  of  Selhum  Oil 
Co.  Ltd.  43  >Cr  Convertible  Sinking  Fund  Deben¬ 
tures  Series  “A”,  that  all  outstanding  Debentures 
have  been  called  for  redemption  on  Tuesday, 
April  29,  1952  at  102]4  plus  accrued  interest. 

We  also  wish  to  remind  such  holders  that 
the  Debentures  ?ite- convertible  into  common 
shares  up  to  but  not  aJicrMondzy,  April  28,  1952 
at  the  rate  of  250  such  shares  per  $1000 
principal  amount  of  Debentures. 

Rums  Bros.fi-Denton 

IIMITED 

A4tmbtff;  7/it  /ny«ifm«nf  Dtoltrs*  Aitedofiofi  of  Cei^&do 
Direct  private  wire  fo  New  York 
TORONTO  MONTREAL  WINNIPEG  OTTAWA 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


SCRAP  BOOK 


PAGE  OPPENHEIM 

MystPi-y-readers  .scpnted  intrijae 
whpn  they  rpad  a  classified  adver» 


Hudson's  Bay  Co. 

I  have  a  few  shaies  of  Hudson's 
Bay  Co.  (Eng.)  which  I  bought 
early  thi.s  year.  1  am  not  at  all 
worried  about  ultimate  delivery  of 
the  certificate  after  I  have  proved 
I  am  a  British  subject  and  have 
never  been  in  goal,  etc.,  etc.  How¬ 
ever,  I  should  like  to  know  some¬ 
thing  about  dividends  declared  for 
1951. 

Docs  the  company  have  a  date  of 
record  for  these  declarations;  and 
how  do  I  stand  vis-a-vis  my  broker 
in  this  matter,  and  him  with  me.’ 
Also,  since  dividends  are  declared 
in  sterling,  shall  I  be  left  to  make 
my  own  conversion  into  Canadian! 


INQUIRIES  from  subscribers  in 
regard  to  their  Investments  and 
problems  ore  invited.  Answers  ore 
based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  fair  end  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  connot  as¬ 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be'  published.  Stamped, 
oddressed  envelope  or  postoge 
should  occompony  all  inquiries. 


Britain'*  Conservative  Govern- 1— to  plead  with  the  government  to  _ 

iment  is  continuing  the  policy  start-  make  thing.s  ea.sier  for  them  in  the  ,  c*„„i,c'>  a,,,-;! 

bines;  speeding  up  the  papei  jjjj  by  the  Labour  Government  of, home  market.  Sjtocks  me  Apiii  i.rin  v,  a  i, 

machines:  new  steel  tower.s  tor  the  1  publishing  an  annual  economic  sur- '  The  19.52  economic  .survey  makes  Pemberton  beruritie*  \  brochure  has  been  published  b>  cently.  '  Wanted  - 

transmission  Jine;  and  complete  re-jvpy.  Some  of  the  earlier  economic  it  clear  that  indu.«tties  in  such  dif-  Vancouver  discusses,  among  J.  E  DcsRosicr  Inc.  riiscu.NSing  this  parachutist  for  private  contin 


The  South  Chiboucamau  Area”  tisement  in  the  London  Times  re- 

the  ad  read,  "Dar» 


at  Yarrows  shipyards  in  Victoria,  j  jbe  foreword  says.  "We  must  all  be  This  i.s  particularly  true  of  the  Vancouver.  B.C.) 

In  October  it  was  announced  that  gyre  of  the  direction  in  which  we  metal-using  industries,  which  em- 
the  company  had  completed  nego-j^vj^b  to  go,  but  we  cannot  chart  a  ploy  two-fifths  of  all  workers  in  "Canada  Southern  Oils"  In  th 


that  it  was  strictly  on  the  level.  A 
•Canadian  Safeway"  A  drscrip-  wealthy  man  giving  *  Christma* 
live  circular  has  been  made  avail-  party  in  Switzerland  wanted 


tiations  to  enter  the  lumber  mami-  pi.^^ise  course.”  This  is  a  change  Britain'.s  manufacturing  industries,  April  2.5th  issue  of  Canadian  Busi-  able  by  Royal  Securities  Corp.  Ltd..  Santa  Clau.s  to  drop  in  from  the 
facturing  field  on  an  extensive  ■  .  .  o - ...  _  .  _  '  .  .  .. 


scale  by  consolidating  within  itself 
the  B.C.  Manufacturing  Co.,  Ltd., 
We.stminster  Shook  Mills.  Ltd.. 
Maple  Ridge  Lumber  Co.,  Ltd.,  and 


in  emphasis — away  from  detailed  ; Supplies  of  metal  consumer  goods  ness  Servire,  Toronto,  among  a  Montieal.  This  i.s  in  connection  .'ky.  .More  than  100  men  applied  for 

forecasting  of  economic  trends.  ;tf>  the  home  market  are  being  re-  number  of  companies  reviewed.  'S  with  is.siio  of  5",  cum.  s.f.  preferred  "''f' 

This  year's  survey  is  much  con-  duced  by  about  one-third  and  capi-  a  report  on  Canada  Southern  Oils  .ciiares  which  are  currently  beingi  — Northem  Electric  "Circuit.” 

cerned  with  what  is  called  the  •?>!  investment  goods  are  also  being  Ltd.  This  company,  with  growing  nffereri  at  PHH  '.Address  C.  Link,  - 

-  _  '"downward  spiral.”  There  is  the  .areatly  reduced  for  the  home  mar-  oil  and  gas  development  in  impor-  Royal  Securilie.c  Corp.  Lid  .  244  St.  SCOTTISH  LOGIC 

I  Salmon  River  Logging  Co..  Lid.  One  I  banger  that  the  United  Kingdom  ket  .jaor  Saskatchewan  areas  appears  Jame.s  Street  West,  Montreal.)  sir-Aiiich  Maiinnaiitf.  » 

of  the  most  valuable  items  in  thcin-jgbj  find  itself  made  to  pay  for  The  survey  .^ays  all  this  will  in-  to  have  substantial  growth  pros-  '  o  ,  j.  o  ^  i 

Salmon  River  Co.  dowry  for  this  jgj.pnlial  imports  of  food  and  of  raw  vol\e  signiheant  changes  in  the  peels.  (Address  George  Armstrong.  ..-i-hr.  r  .  iv,  o  ii  •’  t  Scotlands  Supreme  Court  rut* 

:  marriage  was  its  forest  management  I  njaierials  for  industry.  Millions  pattern  of  output.  The  object  i.<i|1804  Royal  Bank  Bldg.  Toronto.)  .  ...  J"''l  I.  ir.g  that  the  correct  title  of  Britain’* 

Tih*’  rapidly  as'  ❖  ❖  ❖  *  MeL^ighir  is  Elizabeth  II.  The 

dollars  (which  I  should  prefer)  or,  ghare  <15  cents  a  share  on  all)  "'ere  ebipping  facihUes*  makcs^D°otsiblc  fJmUd  h'e  ^?pis^*onoris  liririifced^for  ''■'orations  to  in-  "Milestones"  The  April  ''Baro-  btiilish  factors*  behind  the  stock  Nationalists  maintain  that  Scotland 

must  I  accept  payment  in  Canadian  'aid  in  fiscal  year  ended  June  30lh  !  r^o?e  co^mplete  uUTizationof  the  re-i'vnnH  X?  lesc  loufri  fa ■  markets.  The  conclusion  is  made:  could  not  have  a  second  Elizabeth 

at  an  imposed  rate?  I  presume. !  1951  and  again  in  current  fiscal  !5"^°'^tiv°Xe3t  hoidin^^^^^  with  his  object.  "Where  the  goods  Vancouver  discus.ses  the  develop-  , hat  caieftillv  .^elected  holdings!  when  it  never  had  a  first.  Fortun- 

with  regard  to  Dominion  mcomejvear.  which  points  to  an  indicated  ^,11  ^vaste.  ^  *  1  v  tp  hi  -p-  7"  ‘I-  Is  arising  from  gas  exports  to  .should  be  retained  for  an  upturn. ,  ately,  this  i.s  one  controversy  that 

tax,  that  deductions  made  for  for- 1 yield  of  about  S'g  per  cent  on  stock. :  -pbird  si°nificant  move  was  ex-  h,?PP,H  "  *  °  ^  fuither  le-  .survey  production  will  have  to  be  British  Columbia,  with  special  ref-  .Addre.ss  Crabtree  McLaughlin,  has  never  raged  in  Canada.  If  the 

eign  tax  withheld  at  the  sources ;  For  fiscal  year  ended  June  30th,  tspsion  of  Togging  operations  to  the  “The  vm  vpv  cave  that  in  this  “oT unen  and  mater-  e,  ence  to  Peace  River  Natural  Gas  201  Notre  Dame  Street  West,  Mont-  Scotli,=h  logic  had  been  succe.ssfully 

may  be  shown  as  an  offset  at  the  1951  company  reported  net  earn- 1  “f  BrU  "h Volum^t^^^^^^  ‘  released  for  tran.Mer  and  pipe  line  company  equities,  real,.  maintained.  George  III  would  have 

going  rale  of  sterling-dollar  ex-  ings  after  all  charges  equal  to  10  Ihe  KeUev  Logging  ComDan7"^  ^  to  defence  and  export  work  else-  ^Address  Norman  WhittaU,  .424  .>  .>  been  George  I  and  the  late  King. 

change.  -  M.A.B.i  Toronto.  ;  cents  a  share  on  stock,  which  rep-  subsidiary;  in  the  Cariboo  disMict.  foTs  danJit  (^7  llrT  imem^  "The'  government  fares  the  fact  cvh''Tf'V7  "S'-  Begis  Paper  Co.”  A  stiidv  George  the  Fourth  to  us.  The 

lous  dangci  of  Jaige  scale  unem  l  ie  government  faces  the  fad  equities.  (Address  Norman  Whitlall.  of  thi.<  comranv  has  been  nreoared  Kmg.s  Edward  ^^OMId  present  a 

may  involve  424  Burrard  Street.  Vancouver,  by  Iro  Haupt  &  Co.;  .New  York.  St.  -'imilarly  confusing  problem,  so  iff 


The  dividend  situation  in  connec-  resented  an  improvement  over  pre- .  Fifty-eight  special  log  carrying  rail-  Tymcnt  and  deslU^  thal’"thcir'Xn2es 

B.y  «'  ’  truck.,  were  wrchccu  tor  th^ ^  "V n  tSme  riZo.iTfZ 

V  i«  ^nmewhal  nnieiiev-  ai»ait..  '  nn^i’atmn  Trh«»v'  *»iin  frnnn  •  ,  ,  *  ,  #•  .1  ^  ^  . 

whatever  immediate  sacrifice.  and  some  transitions 

"To  prevent  this  happening.”  "Utility  investments"  In  the  April  and  the  United 

says  IS  the  paramount  objective  .T  28lh  is.sue  of  Shearson,  Hammlll  &  Ira  Haupt,  111 

of  tne  governments  economic  po-  cess  ty  for  this  movement  from  con-  -Bu.siness  &  Inve.stmenf  bul-  York.  N  Y.) 
hey.  tracting  to  expanding  industries,  ,  ’  ’  aupnesinn  nf  _ 


tion 

undoubtedly  is  somewhat  unreliev-  snare.  operation.  They  will  run  from' 

ed.  Here,  we  believe  however,  are:  Company  has  disposed  of  its  Pent- |  Williams  Lake  and  Que.mel  io  tide- 
the  answers  to  your  questions.  i  ledge  power  plant  and  also  certain  i  water  at  Squamish,  where  the  logs 
Announcement  was  made  recent- ;  timber  asseLs  which  will  bring  Ihcjv.  ill  be  boomed  and  towed  to  the 
ly  that  the  board  had  recommended  i  Slim  of  $1,736,250  net  into  treasury  |  Company's  mill  at  Powell  River.' 
a  final  dividend  from  trading  of  11  !of  company.  This  is  equivalent  to  Small  loggers  will  be  encouraged  to 
per  cent  and  a  final  distribution  of  $2.30  a  share  on  stock.  ; augment  their  income  by  cutting 

receipts  from  land  sales,  of  2'2  peri  jn  ia.<t  annual  report,  president  i  spruce  off  their  land 

cent,  the  latter  not  subject  to  tax.  {bat  modernization  of  equip  '  . 

On  January  29th  interim  dividends  jj.  expected  to  reduce  operat 

of  4  per  cent  and  2'j  per  cent  res-  jpg  ju^j.  „„  Vancouver  Island  coal! 


Regis  is  an  important  factor  in  the  well  the  Scotch  premise  has 

fine  paper  indii.stry  of  both  Canada  Dfver  troubled  us. 


States.  (.Address 
Broadway,  New 


— "Forethought” — 


This  provivdes  the  central  theme 
staTd‘7hat'’mod’erniMt'ion  of 'equip- ia'^d  Turniiig  it' over  to  the  shippers  :  of  the  1952  survey.  "The  causes  of 
men)  ic  exneefeH  to  reriiiee  onerat-HO  Qqesnel  or  Williams  Lake.  the  rapid  dram  of  gold  and  dollars 

from  the  central  reserves  (which 
!  had  been  stopped  in  the  last  few 


commenting  that  it  is  "a  condition 
of  economic  progress;  at  the  pre- 
.«ent  time  it  is  a  condition  of  na¬ 
tional  survival"  ' 

Last  year's  deficit  in  the  United 
Kingdom  balance  of  payments  was 

DAt  An1\'  9  +U/H  /Jrkllof 


letin  there  is  a  brief  discussion  of 
a  list  of  good  .American  public  util- 

ity  preferreds  and  commons.  (.Add-  ”OOI  raDriC  IWportS 
less  Mr.  -Allen,  Shearson.  Hanimill  From  U.K.  Sfill  Grow 
&  Co.  132  St.  James  .Street  West, 

Montreal.) 


imports  continued  at  a  fairly  steady 
pace,  foi'cmg  ciN'tailment  of  dom- 
e,=tic  production  and  resulting  in 
!a\-nffs  and  .sliort  time. 


pectivcly  were  paid  on  stock.  Fin- ;  ^inp,  “  that  export  business  is,  Nickel-Smelters 
al  dividends,  when  paid,  will  bring 
total  distributions  on  account  of 
past  fiscal  year  to  15  per  cent  on 
trading  and  5  per  cent  on  land 
which  will  compare  with  total  dis-‘ 

tribution.s  on  aOcount  of  preceding  ^j^pp  pf  jsiand  is  proceeding.  'securities  with  possibilities  i  ,  j  .  ,  .  i-".  .•  .i.r  „ 

fiscal  year  of  12  per  cent  an  pe,  |  indications  are  that  company  has  appreciation  over  the  long  term  q-bp^!. 77  a^'oart  luifsi^He^  afon^  ule' 

cent  respectively.  plans  for  disposal  of  its  other  assets ’  period.  My  position  is  this.  ^  marl  tn  infiracrd  nvereeac  earn  (balance  of  payments'  prob-  street,  Toront  , 

payment,  and  auspicious  conditions  -  in-!  purchased  both  stocks  in  1951.  thirty  incicascd  overseas  earn-  ❖  ❖ 


Exports  nf  1,022.000  .square  yard.' 
of  wool  fabrics  from  Britain  to 


Tlie  outlook  for  exports,  at  least 


lem  and  is  likely  in  the  long  run , 

to  prove  much  more  intractable  ‘The  Oil  Stocks '  .A  review  of  the 
than  the  deficits  with  the  Euro-  market  has  been  prepared  b.y^  J. 
pean  Payments  Union  and  other  B.  Gra.sselt  &  Co.  Toronto.  I  his 

nnn-dollar  countries  outside  the  oeal.s  with  particular  emphasLs  w  ith  ncwing  her  export  drive  at 
sterling  area”  So  British  manu-|the  current  boom  in  ^vestcin  oji  « hen  Canadian  mil's  are 
factiirer.s  are  advised  "exports  to  -''ocks.  (.Address  .1  E 

in-x*  TnrAnfA  \  _ 

point 


Date  of  final 

record  date  therefor  will  be  ‘‘■c;  duding  its’ coal  mining  properties— !  shares  of  Nickel  at  34  and  15  shares 
cided  by  directors  following  annua,  ,^,j{b  (he  objective  of  reconverting  Smelters  at  101.5.  Considering  the 

meetin.g  in  London  on  May  29th.  jbp  proceeds  in  oil  and  gas  devel-  appreciation  in  value  and  dividends  expoit  of  consumei  goods. 

There  is  no  set  record  dale  for  opments  in  Western  Canada.  Three '  received.  I  think  I  have  done  fairly  '*  encouraging,  but  the  gov- 

dividends.  of  company's  five  directors  are  also:  well.  Nickel  has  now  dropped  to  ernments  response  to  these  diffi- 

Dividends  are  payable  in  sterlingb^j,.gp{^,.j.  pacific  petroleum  Ltd.  42  and  Smclter.s  from  43  to  3.5.  I  ciilties  Ls  to  argue  that  the  Briti.s.i  .-.m,,.,,.-  - 

and  cheques  mav  be  cashed  with  active  operator  in  the  Western  jam  trying  to  decide  if  I  should  not  economy  must  adjust  itself  to  the  and  the  United  States  eon- 'Bay  Street.  Toronto' 

any  Canadian  ctiartered  bank  at  cgngjja,,  „j]  gas  a  fgctisell  both  stock.s  while  I  have  a  changes  in  the  pattern  of  "'("'id  ,  ^e  of  pre-eminent  import-  "Scurry  Oils'"  A  new  progress  re¬ 
going  Canadian  dollar  rate  fori^.^jch  adds  color  to  such  a  pos-ipi'ofil  on  them,  or  hold  for  future  trade.  anT "  P'c  eminent  import 

pound.  *  sible  development.  It  has  been  e.sti-i appreciation.  You  will  under.sland  Consumer  goods  provide  about  "  '  ,,,  ... 

Dividend  from  trading  is  !c.«s  'mated  that  sale  of  all  existing  i  that  I  am  not  asking  you  directly ,  two-fifths  of  British  exports  at  the  "  7  »  *• 

U.K.  income  tax;  hence  amount  of  asset.s  would  bring  approximately  i 'f  I  should  sell  the  stocks  or  hold  moment  and  the  Government  says  T’be  urgent  to  mcrea.'e  ex- 

latter  can  be  used  as  offset  to  jiJjoooooO;  a  goodlv  sum  with 'on  to  them.  To  answer  that  ;  jt,  is  of  the  utmost  importance  that  Ports,  particularly  “Om  the  en- 
Canadian  income  tax.  Dividend  which  to  enter  the  oii  and  gas  field  Question  you  would  have  to  be  a  they  .should  be  maintained  thoug'n  ,  industries,  has  forced  the 

from  land  .sales  is  non  taxable.  |in  the  West.  The  association  with ;  ""lodern  Moses,"  1  would  just  like  ,  this  will  he  very  difficult  in  1952,  soyernment  to  esse  up  a  little  in  the 

-  :  Pacific  Petroleum  would,  of  course,  to  have  your  opinion  on  the  future  Consequently  the  expansion  of  prtiduction  pi  op  amine,  in 

Con.  Collieries  provide  the  nece.ssarv  experience  prospects  of  both  securities.  —  N.S.  British  export  trade  must  fall  at- ■  ^  •''l-j'-  defence  programme  ^de- 

On  vour  Hints  to  Investors  page  exploration.  , Subscriber.  most  entirely  on  the  engineers  . ' 

could  you  give  some  reason  for  the  The  foregoing  points  to  a  change:  International  Nickel  and  (Tnn.soli-  induspie.=. 

low  price  of  Canadian  Collieries  in  .status  of  company's  shares  from  dated  Smelters,  in  view  of  their  But  exports  of  motorcars,  cycle.s 
(Dunsmuir)  Ltd.  and  an  appraisal  speculative  investment 


Though  slightly  down  from  the 
first  months  nf  1951  the  figure.-  for 
January  (1.100.000  square  yards' 
and  for  February  of  itiis  year  are 
the  highest  .since  .August  of  la.-t 
year,  indicating  that  Britain  is  re¬ 
time 
ready 


Gras-'Ctt,  244  hard  hit  by  depicssion 
Domestic  producers 


nut 


mane  availaoJe  0^  lioss.  l\no\\ies  -.r  *u-.  i.--.  *  ,,,  j 

I  r--  mu-  io  -v  outbreak  of  the  Korean  War  and 


S:  Co  Toronto.  The  company  is  ex¬ 
panding  steadily  and  now  ha.s  in¬ 
terests  in  21  producing  wells.  (.Ari- 
tercsts  in  21  producing  wells.  i.Ad- 
dre.-s  Ross.  Knowles  A'  Co.  3."0  Bay 
Street.  Toronto.) 


were  left  with  large  in\enlorle.s 
when  demand  dropped  off  ahoijt 
the  middle  nf  last  year.  Canadian 
mills  felt  the  brunt  of  this  when 


CALVIN  BULLOCK 

Ltd. 


msnds  on  the  metal  using  Indus-  j 

fries  were  275  million  pounds,  about  ‘  Dividend  Paving  Stocks  "  .A  list 
85  million  pounds  less  than  the  of  common  stocks  with  good  riivi- 

■V,.,io,,v  po.l,.on  on  ,h.  f.eld,  .„d  n,o.„  oon.on;,,.  .ood.  S  VuS: 


its  possibilities  —  ASM  Win-  iHo  that  of  speculation.  A.s  indi-'not  only  in  this  country  bul  in  the  have  been  running  into  difficulties.  „ininn  nonnds  for  defence 

Its  possibilities,  A.b.M,,  win  however,  its  probable  cash  world,  have  obvious  long-term  po-  The  opportunity  lies  in  cxporl.s  of  460  million  pounds  fo.  defence.  :^„-rtant  in  view  of  relative 

for  stock  of  resources  and  its  experienced ;  tentialities.  In  neither  case  is  the  capital  goods-machinery  and  plant  market  wmakness  this  list  should  be 

01  enhance  its  oppor-  question  of  exhaustion  of  ore  re-  of  various  kinds-for  which  world  About  half  the  military  equipment  kei  v'eaKncs.s,  tms 

nil 'serves  one  that  the  present  gener-  demand  remains  very  high.  There,  at  pimsent  being  produced  in  west-  micie.  i 


nipeg. 

Current  n  arket 
Canadian  Collieries 


I  D  11  n  s  m  u  i  1 


Montreal  With  earnings  becoming 


to  investors,  (.Address 


Ltd.  as  at  close.  Saturday.  April  tunities  of  "making  a  go"  of  nil'serves  one  that  the  present  gener-  demand  remains  very  high.  There. at  pre.seni  oeing  pronu,ea  'n  '  R‘hp,,,„on  Alfred  Bide  Mont'- 

19{h u  4  05  —  4  05  Stock  is  listed 'and  gas  opportunities.  Under  all  ation  of  investors  have  to  consider:  i.s  also  a  strong  home  market  for'O'o  Em  ope.  So  in  spite  of  seimu.  ji 

nn  Montreal  and”  Toronto  Curb  circumstances,  stock  appears  to  be  as  a  matter  of  fact,  with  the  con-  these  goods  but  the  Government  economic  difficulties  the  Lni.ed  j - -  - - 

Markets  and  nn  VaineniTer  Stnek  worthv  of  retention  for  future  tinuous  work  being  carried  on  by ,  has  taken  .step.=  to  damp  down  thi.s  Kingdom  is  shouldering  a  very 


Markets  and 
Exchange. 

Two  dividends  nf  7*2  cents 


I  potentialities. 

1 

Powell  River 


NO  AXE  TO  GRIND 


large  field  organizations  of  both,  demand.  Manufacturers  have  been  large  share  of  the  defence  of  the  of  the  world  the  balance  of  pay- 

new  deposits  to  supplement  those  asked  to  speed  up  the  deliverv  of  free  world.  But  the  N.ATO  powers  ments  crisis  must  dominate  policv 

now  being  worked  may  confidently  export  orders  for  this  cla.s's  of  have  agreed  that  the  defence  pro-  The  19,52  Economic  Survey  pro¬ 
be  looked  for.  1  goods  at  the  expense  of  home  grammes  of  individual  countries  mise.«,  If  further  action  proves 

I  have  been  absent  from  Canada  Nickel  is.  of  course,  by  far  the  orders.  !v  ill  have  to  be  reviewed  later  this  necessary,  the  Government  will  not 

for  almost  a  year,  and  wonder  if  .largest  producer  in  the  World  of  ❖  ❖  year  in  the  light  of  changing  milit-  he-itate  to  take  it. 

Thoughtful  investors,  lost  in  a  maze  vou  could  bring  me  up  -  to  -  date,  injekels  and  its  various  allovs;  also  The  failin'’  off  in  demand  both  economic  conditions.  I  "Hower  unplea.sant  the  con- 

of  inflation,  taxation,  material  controls  through  your  hints  to  investors  |  p|a,j„„rp  gnd  other  metals  associ-  -t  home  ahrnari  for  '  s-nme  Until  the  gold  reserves  of  the  sequencesofsiichactionmaybefor 

''“KTEirnn  '■Avelo^pments  igted  with  ore  from  its  properties.  It  classes  of  goods  is  an  entirely”new  been  rebuilt  to  a  the  people  of  this  country,  the  con- 


and 

b"rillUm''jSung  ^ndipendlit"  W*zm^  River  Company.  I  would  jjVViso  Varges7  p7oducero7copper  in  :  ec7no‘mic‘  7acZr‘'‘  to  ‘  b7"“ret'ko'ne'7  "'here  they  can  weather  nor-  sequences  of  (ii^ing  nothing  would 

for  investors.  also  like  to  re-establish  my  sub- |  {-.^gda.  i  with  this  vear  In  general  there  m&l  changes  in  the  economic  climate  He  immeasm  ably  worse. _ 

INVESTOR  nits  through  the  con- 1  7”  i  Smelters  is  largest  producer  of  has 'been  no  lack  of  demand  in  the  --  . 

fusion  of  headlines,  dizzy  optimism  G.U.A..  I\evv  lOrK.  lead  and  zinc  in  the  country  and  United  Kingdom  since  the  end  of! 

and  panicky  fear  "What  Brokers  Rei-  Powell  River  Company.  Ltd.,  ^f  the  largest  in  the  world,  the  war  until  quite  recently  Thi' 

ommend  —  not  a  conrensiis,  hul  a  made  new  records  in  newsprint  ' r-—,---,,.  -i--  if  -  rr^^inr-  ,  j  uiiui  quuc  itytiui  .  , 

report  on  each  security,  based  on  the  j  niiln  nrodiiction  in  1951  and'S“T^^M^  **  *“  P[”bucer  has  led  some  industries — textiles, 

mature  opinion  of  the  most  respected  and  pulp  product  on  n  .  fertilizer  as  a  by-product  of  itsianq  the  motor  industry  for  example 

professionals  in  Wall  Street  —  helps  established  net  earnings  ot  aooui  j-meiting  operations  and  has  a  con- - 

you  anticipate  trends,  avoid  pitfalls.  $6.45  per  share.  Newsprint  produc-  trollin”  and  important  interest  in 


Go\Grnnient  and  Coi’poration 
Securities 


N.  L.  MacNAMES  &  COMPANY 

LIMITED 

Member!  of  the  Investment  Dealers'  Asseciotien  of  Conado 
19  Mehndo  Street,  Toronto  1,  Cenado 
Telephone  EMpire  4-3343 


grasp  oppoi-tuniiifs.  This  featiire  alone;  tion  amounted  to  298.388  tons,  and  number  of  ffold  and  base  meta  developments  and  their, 

IS  worth  many  times  ihe  subscription  ,  was  45  592  tons  for  a  ^  ^  7  effecLs  on  demand  for  steel  and' 

price.  NO  r.ET-RICH-QUICK  TIPS.  P^^P  'to.osiz  lons.  lor  a  mines  in  various  parts  of  Canada.  ,  mPtaU_ 

You  can  read  a  dozen  trade  letters  a  total  of  343,980  tons  of  products  >  jn  light  of  the  foregoing,  and  in  .  .  .  **  , 

!the  absence  of  a  complete  break-  f 


day  without  having  half  the  informa-  sold, 
tion  parked  into  a  single  issue  of  the 
INVESTOR.  Now  — send  «  for  ‘ 


base  metaLs — the  .steel  and  allied 
course,  absorb  the 


Three  very  significant  develop- I  down  in  world  economy,  the  future  majm,  Poi'tion  of  nickel  producecL 
*  •  r  or  ine  imme(3iate  future,  altnougn 

there  are  eviden-ces  of  a  better  i 


INVESTOR 


k  MAGAZINE  FOR  INVESTORS 

MvrH/  /A* 


til  IIIIIWIT,  Ilf  III!  II.  I.  I. 


To  Yield  from  5,21%  to  6. 


Rate 

Maturity  Approx.  Yield 

Canada  Savings  Bonds 

19(i2 

3.2 1  % 

Government  of  Canada 

3% 

1963 

3.52% 

Province  of  Ontario 

4% 

1961 

3.84% 

Province  of  Manitoba 

4% 

1962 

3.97% 

Quebec  Hydro-Electric  Commission 

4% 

1962 

4.00% 

Ontario  Hydro-Electric  Power  Commission 

4% 

1968  . 

4.08% 

Province  of  New  Brunswick 

4V,% 

1964 

4.46% 

The  Protestant  School  Board  of  Greater  Montreal 

4yi% 

1967 

5.00% 

Power  Corporation  of  Canada  Ltd.  Conv.  Deb. 

4V,% 

1968 

3.95% 

Kroy  Oils  Limited  Conv.  Deb. 

5% 

1967 

4.19% 

Brazilian  Traction,  Light  &  Power  Co.  Ltd.  Conv.  Deb. 

4 

1971 

4.99% 

St.  Lawrence  Corporation 

5% 

1972 

5.00% 

Canadian  Chemical  Company  Limited 

5 

1971 

5.18% 

Dominion  Dairies  Limited  ^ 

4% 

1966 

6.02% 

Brown  Company  1st  Cum.  Conv.  S.F. 

$5.00 

Preferred 

4.90% 

Bell  Telephone  Co.  of  Canada 

$2.00 

Common 

5.67% 

Aluminium  Limited 

$4.00  U.S. 

Common 

4.13% 

Canadian  Celanese  Limited 

$2.40 

Common 

6.18% 

Secucities  are  offered  by  us  as  principals,  except  listed  stocks,  orders  for  which 
wc  accept  as  agents.  All  offerings  are  subject  to  confirmation.  Specific  recom¬ 
mendations,  or  information  regarding  any  security,  will  be  gladly  furnished 
upon  request. 

Orders  accepted  for  execution  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  )ame.s  Street  West,  Montreal 
Telephone  HArbour  9221 


months'*  trial ’and  see  for  yourself  its  have  been  announced  during  potentialities  for  either  of  the  two  p.-irienc-es  or  a  opiip' 

importance  to  you  during  these  crlli-  the  year,  all  of  which  should  con-  big  metallurgical  companies  hardly  i  * 

cal  time*.  Canadian  funds  welcomed  tribute  greatly  to  a  steady  increa.se  can  be  qiipstioned.  It  is  a  reason-  between  s^PPly  and  de 

'in  production  and  a  soundly  in-  able  assumption,  therefore,  that  mand  for  steel  and  the  base  metals 
tegrated  operation.  irrespective  of  your  puicha.se  price  devPlopin„  indication.=  aie  that  any 

First  of  these  is  a  $12..500.000  de-  for  the  stock.7  current  market  considerable  excess  of  supply  over 
velopment  programme,  to  be  com-  the.-efor:  or  early  market  action  imminent  po.-si- 

pleted  this  year,  which  is  expected  thereof,  you  would  be  safe  in  hold-  | 

to  result  in  an  increased  produc-  ing  on  for  further  pos.sibilities  over  _.  ...  _  I 

tion  of  40,000  tons  nf  nevv.sprint  an-  a  period  of  years.  Disflllcrs  Corp.  | 

nually.  The  programme  embraces  Insofar  as  the  shorter  and  inter-  j  hold  some  shares  of  Distillersl 
a  number  of  projects,  including  mediate  tenn  outlook  for  .shares  is  Corporatuin  -  Seagrams,  which  I 
wharf  development;  new  steam  fur- ■  concerned,  this  naturally  depends  bought,  last  year  and  for  which  1 

..  nearly  .30  a  share.  They  have: 

been  declining  steadily  on  the  mar¬ 
ket,  and  I  am  a  little  concerned 
as  to  just  what  I  should  do  \vith 
them.  I  am  particularly  anxious 
with  regard  to  the  dividend  on 
the  stock.  5'nur  views  on  this  would 
:  be  very  much  appreciated.— M.S.C.. 
Toronto  , 

I  It  would  appear  to  us  as  being] 
i  rather  late  in  the  day  to  consider 
‘  selling  your  holding.s  of  Distillers- 
I  Seagrams.  Down  more  than  12 
'  poin'iS  from  its  1951  peak,  at  cur-| 

I  rent  market  of  21’*  (close  on  Mon-  ! 

I  day,  April  28th.  i  stock  seems  to 
i  have  pretty  well  discounted  the 
I  difficult  times  which  distillery  in- 
;  dustry  has  been  going  through. 

I  Company,  as  you  doubtless  are 
aware,  does  by  far  the  bulk  of  its 
business  in  the  United  States,  and 
conditions  there  have  been,  of  late, 
bad  for  the  distillers.  High  taxes 
have  been  an  encouragement  to 
"moonshining "  —  of  which  there 
always  is  a  certain  amount  acros.s 
the  line,  and  which,  of  course,  in- 
;  creases  when  taxation  brings  about ! 

,  high  retail  prices  for  legitimately  ' 

'  distilled  spirits.  High  corporate 
taxes,  in  addition,  have  been  cut- 
;  ting  sharply  into  net  earnings 
I  available  for  dividends 
I  For  fiscal  year  ended  July  31st, 
19.51,  Distillers  Corporation  -  Sea¬ 
grams,  Ltd.,  reported  net  earnings 
after  all  charges,  equal  to  $4.93  a 
I  share  on  stock.  This  was  moderately 
'  higher  than  previous  year's  net  of 
$4.77  a  (Share,  but  it  should  be 
noted  that  increase  was  more  than 
accounted  for  by  operations  in  first 
half,  net  for  which  was  up  at 
equivalent  of  $3.68  a  share  from 
$2.59  a  share.  Net  earnings  for  first 
half  of  current  fiscal  years  were  off 
v'idely  at  $2.23  a  share  from  $3.68  a 
share  for  same  period  last  year,  pro¬ 
fit  bef(3re  taxes  for  period  being 
more  than  $17.6  million  lower  at 
$44,067,407.  as  compared  with  $71- 
672.174.  ’ 

I  There  is  no  immediate  reversal 
I  of  operations  in  sight,  bul  there  are 
;  goivd  grounds  for  believing  that  con- 
;ditions  are  now  about  as  bad  as 
they  are  likely  to  be.  This  would  ' 
suggest  that  market,  in  its  valua-  ' 
tion  of  Slock,  has  been  discounting 
Company  paid  a  total  of 
$I.<0  a  share  in  dividends  and  extra 
last  year;  hence,  at  current  market  ' 
of  around  22,  .stock  gives  an  in-  ’ 
diCated  yield  nf  about  7''4  per  cent. 

On  regular  dividend  rate  of  $1.20 a 
share— which  was  almost  fully 
earned  in  a  disappointing  firs! 
quarter  of  tjii.s  year--a  yioirj  of 
jnearly  j',2  per-  cent  is  indicated.  * 


The  offering  of  these  Preferred  Shares  (which  are  being  purchased  fmm  a  shareholder  nf  the  Cnmpanr)  dneg 
not  constitute  new  financing  by  the  Ompany,  and  the  proceeds  of  the  sale  of  such  shares  will  not  go  into  the 
treasury  nf  the  Company. 


OUTSTA-NDING  ISSUE 


Canada 


$2,500,000 

Safeway 


Limited 


(Incorporated  under  The  Companies  Act  of  Canada) 

5^c  Cumulative  Redeemable  Sinking  Fund  Preferred  Shares  (First  Series) 

(Par  Value  $100  per  Share) 

Preferred  as  to  capital  and  dividends.  Entitled  to  fixed  cumulative  preferential  di^ndends  at  the  rate  of  per 
annum,  as  and  when  declared  by  the  Board  of  Directors,  payable  in  quarterly  instalments  on  the  first  day  of 
March,  June,  September  and  December  in  each  year,  except  that  the  dividend  due  June  1,  1952  will  be  calculated 
at  the  rate  of  4’?%  per  annum  for  the  months  of  March  and  .April,  1952  and  at  the  rate  of  .5'5'  per  annum  for 
the  month  of  May,  1952.  Redeemable  at  the  option  of  the  (Company  on  not  less  than  30  days’  notice  for 
purposes  other  than  sinking  fund  as  a  ■whole  at  any  time  or  in  part  from  time  to  time  by  lot  at  .$103  per  share 
through  October  1,  1955;  thereafter  through  October  1,  195R  at  $102  per  share;  thereafter  through  October  1. 
1961  at  $101  per  share  and  thereafter  at  SlOO’j  per  share  and  in  part  from  time  to  time  by  lot  for  sinking  fund 
purposes  at  $101  per  share  through  October  1,  1956;  thereafter  through  October  1,  1961  at  $100’^  per  share  and 
thereafter  at  par;  in  each  case  plus  accrued  and  unpaid  dividends  calculated  to  the  date  fi.\ed  for  redemption. 
In  the,  opinion  of  counsel  these  shares  are  fully  pai(l  and  non-assessable  and  the  rights,  preferences,  priorities, 
restrictions,  conditions  and  limitations  attaching  thereto  are  more  fully  set  out  in  the  Statutory  Information 
forming  part  of  the  offering  circular. 

Transfer  Agent  and  Registrar:  The  Royal  Trust  Companyi 
Winnipeg,  Montreal,  Toronto  and  Vancouver. 


So  long  as  any  of  the  Preferred  Shares  remain  outstanding  the  Company  is  required  to  set  aside  as  a  sinkingT 
fund  (t(?  be  used  for  redemption  or  retirement  of  Preferred  .‘5hare.s)  on  or  before  July  1,  1952  and  on  or  before 
July  1  in  each  year  thereafter  a  sum  equal  to  2%  of  the  aggregate  par  value  of  the  Preferred  Shares  of  all 
series  theretofore  issued. 


In  the  opinion  of  coun.sel  those  Preferred  ,'ihares  are  investments  in  which  Pari  Til  of  The  Tanadian  and  British 
Insurance  Companies  Act,  1932,  as  amended,  states  that  companies  registered  under  it  may 
invest  their  funds  or  any  portion  thereof. 

These  Preferred  Shares  are  listed  on  the  Montreal  Stock  Exchange. 


CAPITALIZATIO.V 

Authorized 

3141%  Collateral  Trust  Debentures  .  $5,000, (W) 

S*> Preferred  Shares,  $100  par  value  .  7.000,000 

Common  Shares,  $100  par  value .  2,500,000 


Outstanding 

$2,550,000 

6,500,000 

2,500,000 


We  offer,  as  principals,  the.se  Preferred  Shares,  subject  to  prior  sale  and  change  in  price,  if.  as  and  •vhen 
received  and  accented  by  us  and  subject  to  the  approval  of  all  legal  matters  by  our  counsel,  Messrs.  Dixon, 
Claxton,  Senecal,  Turnbull  &  Mitchell,  of  Montreal. 

Price:  $98.50  per  Share 

It  i*  expected  that  interim  certificates  will  be  available  for  delivery  on  or  about  May  8,  1952. 

A  copy  of  the  offering  circular  util  be  furnished  on  request. 

Royal  Securities  Corporation  Limited 
Wood,  Gundy  &.  Company  Limited  Greenshields  &.  Co  Inc 

James  Richardson  &.  Sons  Pemberton  Securities  Limited 


i 


8 


THE  FINANCIAL  TIMES,  MAY  2,  1952. 


Liberals  Favour 
Change  in  B.C. 
Hospital  Scheme 

Convention  Pledges  Party 
To  Abolition  of  Co-insur¬ 
ance  Feature  in  Plan 


Excessive  Taxation  Strangling 
Industrial  Expansion 

By  .1.  OEKALD  OODSOEF.  vlrf-presWent  and  Krnrral  officer,  The  British-Ameriran  Oil 
Co.  Ltd.,  from  addresa  to  annual  meetlnif  of  company. 

Csnada  i.o  on  the  march  and  your  taxation,  beyond  which  inflationary  ’  ing  figure  of  nearly  $.i0.00n,n00. 
company  i.<i  taking  aggre.^.'ive  step?  forces  come  into  play,  is  around  i Gasoline  taxes  collected  and  paid 


(Special  To  The  Financial  Timesi  ‘sure  our  maintaining  our  position 
Vancouver  —  The  Liberal  party  in  the  indu.-^try  and  to  build  for 
In  Br.t.sh  Columbia,  which  coni-  ^UessfveTigh  "apH^ai 

rolled  the  goxernment  following  (.xpenditures. 

the  breakup  of  coalition  and  (iad|  Borrowing  cannot  be  the  ma.ior 


and  to  build  for  Rovernmental  and  otherwise,  and  est  they  have  ever  been,  ranging 
.  result  in  increased  costs  and  that  from  9c  to  Uc  per  gallon  in  the 

isive'high  capital  inflation.  various  provinces 

One  of  the  worst  features  of  our  .  unprecedented  activity  which 
t  K-  maiov  taxation  of  today  is  that  it  occurring  in  Canada  fortunately 

/-anital  of  scrvcs  to  dctci'  and  in  fact  prevent  maintained  gasoline  sales  at  a 


,  ^  rtf  sprves  lo  ancr  ann  in  laci  urrvt^ni  . nt  n 

mo5t  of  tne  mnnbrrs  of  the  la.t  or  onl.v  -oiirce  Canadian  corporations  and  citi/rns  locord  hijrh  but  our  governments 

to  abo!-  anv  company  and  muon  or  ine  slmuld  take  heed  lost  thov  tav  thi« 


\Gregg  Says  Higher  Tariff  Not  Western  Grocers 
Answer  to  Textile  Problems  Sales  Hold  Up 


I  The  ‘'temporary  iTTCs.sion"  which  ties  for  post-graduate  training  .  .  .I  Annual  Meeting  Told, 

(exists  in  the  Canadian  textile  in-  It  i.s  believed  that  the  textile  in-  However  Year's  BusinOSS 

idustry  is  the  rc.sult  of  world-wide  dustry  may  well  consider  what  it  I  —  P  b_--j  __  r»,,_ 

I  rather  than  domestic  condition.?,  wi.shes  to  do  about  this  matter  and  tonnof  oe  DOSCO  On  rOUr 

Hon,  Milton  F.  Gregg.  V.C..  federal  come  to  a  decision  as  to  how  much  Quarters 

I  Minister  of  Labor,  stated  in  an  a.ssistance  can  be  given."  he  .said,  •  ' ' 

I  address  to  a  banquet  closing  the  He  added:  "With  our  two  textile  i  Sales  of  Western  Grocer.?  Ltd., 
! annual  meeting  of  the  Quebec  Sec-lschools  in  Ontario  and  Qutbec  well  f,„,  this  year  com- 

ition  of  the  Canadian  .\ssociation  established  it  may  be  well  to  look'  ,  u,  -.u 

of  Textile  Colorists  and  Chemists  forward  to  the  time  when,  in  their  Psi'C  favourably  with  correspond* 
in  Montreal  during  past  week.  higher  branches  of  study,  a  suitable  ing  period  of  19,31,  E.  S.  Cooper, 
I  ‘'The  knowledge  that  the  slump  liaison  could  be  developed  with  a  president,  told  shareholders  at  an¬ 
ils  world-wide,”  he  said,  "provides j  university  in  each  province  for  thti  _ 

little  consolation  lo  Canadians  who  purpose  of  furthering  the  training '  ”‘*’**  meeting  in  Winnipeg.  It 
have  been  thrown  out  of  jobs  and  of  research  personnel  and  the  would  be  foolish,  however,  he  said, 
direetly  affected  by  the  slump.  In  carrying  out  of  original  research.”  to  base  any  forecast  on  three 
jail  the  textile-producing  countries  New  officers  of  the  Quebec  experience,  having  regard 

the  basic  problem  is  to  get  rid  of  C..\.  P.C.C.  elected  at  sessions  prior  .  j  ■  .  •  • 

the  heav.v  stocks  which  were  aceu-  to  the  banciuet  are:  S.  W.  Milnes.  national  and  international 

mulated  in  response  to  artificial,  Lachute.  P.Q..  president;  Dr.  L.  .1.  |  pi  essures  which  exist  today. 

T  F  RAIIILLY  announcement  of  "’i*'' ••'Stimulated  buying  and  to  re-  ■’lit'P-'i.  l.achine,  P.Q.,  and  Leon  E.  "Our  programme  for  this  year” 

•s.'inii.i.i ,  announcemei  i  oi  production  at  a  level  con-  Moody.  Valleyfield.  P.Q.,  vice-  j  i  ■ 

Whose  election  to  the  boaid  of  presidents;  .1  Leigh,  Montreal,  'ajs  emphasis  on 

riiieiiois  or  me  t.aiiK  ot  .;No\a  ^  nece.ssary.  the  Minister  secretary-treasurer:  Dr.  C.  E.  Coke, i  sales  effort  and  on  a.ssisting  our 

.•eerrai  nf^’Tomnio  Pointed  out.  to  go  back  to  Korea  Montreal:  K.  R.  ,1.  Horner.  Mont-  customers  to  develop  better  retail 

and  gene  al  managei  of  Toionto  ,,,  ,„,,y  understand  the  present  real:  R.  W.  Redston.  Montreal.  A. 

lion  u  01  K>  Ltd.  situation  in  the  Cnnadian  toxtilo  CJraybornc.  Cowansvillo,  P.Q.;:  „ 

eTT*  %  clothine  industrio.'^.  With  the  .1.  Rani.-den.  St.  Hyacinlho.  P.Q.;*  "Present  conditions  of  rapid  de- 

Rebuilding  of  Voncouver  outbreak  of  the  Korean  war  came  K.  Sewell.  Ma;;os."  P  Q..  council  vrlopment  Ihroushoiit  Western 

Grnin  Facilifies  Planned  of  shortages  and  runaway  members.  E.  Bradley,  Magog,  is  Canada"  Mr.  Cooper  told  the  meet- 

\jrain  rociiines  riannea  prices  which  resulted  in  a  buying  honorary  president  and  C.  Willis,  , 

Vancouver  —  .(P  —  Plans  arc  iin-  spree"  by  consumers.  retailers.  Utica.  N  Y.,  i.s  past  president.  '"R  ^  programme  of  im- 

der  studv,  it  is  reported  here,  for  "  liolcsaler.s  and  manufacturers.  By  Quebec  members  chosen  as  del-  provement  in  facilitie.s.  if  we  are 
h  na,,  o  o, oarly  19,>1,  very  heavy  inventories  I'gates  to  the  National  Council  of  to  maintain  our  position  in  the 
reb.iildii.g  ..i ain-loadmg  facilities  had  been  established  at  all  levels  the  C.A.T.C.C  are:  F.  .1.  Knight.  F.  wholesale  trade  Two  of  our  suh- 
destroyed  in  waterfront  fire  dur-  of  the  trade.  P)  Wallai-e.  and  G.  C.  Tavlor.  all  j  »' 


tion  of  the  cos!  of  their  hosp.talis.a- 


ernment  a  few  months  .ago  as  a  not  grin  in  doing 
means  ef  facilitating  the  hospital  policy  of  sipnomn 
insurance  program  without  the  nc-  i\e  ia:<e.?.  the  s); 


10  me  ne  ip.  p’  I''*'!'  been  most  welcome  and  some  other  commodities  whose  election  to  the  board  of 

y  tax.ation  at  \  .  •  played  an  important  part  in  the  >!■'('  taxes  reflected  as  charges  director.?'  of  The  Rank  of  Nova 

nen.at  auinoiu.  .  development  of  this  country,  it  is  asainst  income  for  the  year,  fede-  Scotia  has  been  made,  is  presidcfit 

non  oi  im  . .  .  'pvnpn.  unfortunate  that  Canadian  fiscal  'al  and  provincial  taxes  amounted  and  general  manager  of  Toronto 

tion  during  the  first  few  days  o.  day  to  meet  ,up,p^e-,n  Policy  is  not  directed  toward.?  en-  nearly  .S8. 000.000.  .Add  to  this  Iron  Works  Ltd. 

treatment  recavrilcs?  of  whether  ditures  of  „  couraging  to  the  greatest  possible  taxes  amounting  to  over  - - - 

t»icv  have  paid  instance  premiums  be  no  cause  .or  c.nicism.  we  na\e  investments  bv  Canadians  and  municipal  taxes  of  Rekuiltlina  of  Voncouver 

This  plan  was  adopted  by  tne  gov-  to  bear  thenu  m  their  own  future.  Our  taxes  of  approximately  SI.000.000,  and  we  VOnCOUVer 

■  ■  ‘  ,hm?,;rexce?st  '"f<av  re.st  heavv  in  particular  on  f'nd  that  the.<e  three  taxes  alone  GrOm  Facilities  Planned 

inn\*»nm2.  tniouzn  CXLe>.'*--  ♦  *• . ,n  anortiintrtrl  frt.-  •irtc.-U. 


"Vinn-pv  nf  Corporations  and  individuals  v?  «^nana  accoui 

"  which  would  otherwise  be  able  to  "‘"o  <'cnt.s  of  ever 


linn  mat  mese  mice  taxes  atone 
in  Canada  accounted  for  neaily 
nine  cents  of  every  .SI  tXI  taken  in 


LY  announcement  of  «af-.stimulated  buying  and  to  rc-'.Sheps,  Lachine,  P.Q..  and  Leon  E.  -Our  programme  for 
i.i,  ann  utc  m  i  production  at  a  level  con-  Moody,  Valleyfield.  P.Q.,  vice-  j  .  ,  , 

"mi  P  L-  f  "Lsistent  with  normal  demand."  presidents;  .1.  Leigh,  Montreal,  •'’‘^tes  lays  ei 


Rebuilding  of  Vancouver 
Grain  Facilities  Planned 

Vancouver  —  .(P  —  Plans  arc  iin-  , 
dec  study,  it  is  reported  here,  for 


tern  of  homital  insurance  should  for  other  expenditures  .■\nd  gov-  not  to  permit  that  fair  return  on  nece.?sary  to  ensure  the  future  suc- 
.  ahnijtVip'a  crninental  expenditures  at  all  levels  hts  capital  to  which  the  investor  cess  of  the  Companv. 

Might  Mean  Tax  Boo.vt  in  the  past  few  years  have  been  should  be  entitled.  These  figures  serve  to  bring 


i  ,„  ...ppb  i  non.  ne  sain,  earner  icars  oi 

'  ,  ■  IT  .  J  shortage  proved  grouiidle.-s.  The 

Hardest  hit  weie  I  nited  (iiaui  world  wool  market  suddenly  broke 
Growers  facilities,  the  loss,  includ-  and  prices  slipped  drastically  with- 
ing  a  l.L’Oh-foot  grain  dock  and  in  a  matter  of  week.?.  The  splurge 


wholesale  trade.  Two  of  our  .sub¬ 
sidiaries  are  in  urgent  need  of  new 


Might  Mean  Tax  Boo.vt  m  me  pasi  icw  ..o,,  .....  „  .  , 

P-incioal  advocate  of  a  contin-  colossal  and  arc  still  mounting  up-  In  the  case  of  British  .\merican  home  to  us  the  high  cost  of  go\  ern-  Gram  shipments  are  not  expect- 

iiance  of  co-insurance  was  Prcmiei  wards.  "'f  "ere  not  taxed  at  any  time  dur-  ment  in  this  country  and  the  dam-  b>  be  delayed.  Facilities  of  other 

Rvron  t  Johnson  who  claimed  that  Now  that,  added  to  this,  our  de-  ing  the  war  at  the  high  levels  that  age  that  will  result  to  our  economy  elevators  will  be  used, 
fne  svstem  could  not  be  satisfac-  fence  program  is  getting  under  way  arc  applied  to  us  now.  During  the  if  taxes  are  maintained  for  long  at  The  U.G  G.  facilities  are  owned 

torilv  * financed  without  it.  The  it  is  increasingly  important,  in  the  war  our  corporation  tax  did  not  their  present  Ie\cls.  The  more  by  the  .National  Harbors  Board. 


other  loading  facilities  being  valu¬ 
ed  at  more  than  SI. 000.000. 

Grain  shipments  are  not  expect¬ 


in  a  matter  of  weeks.  The  splurge 
of  consumer  spending  ended. 
Caught  between  heav.v  inventories. 


nance  of  co-insurance  was  Prcmiei 
Byron  t  Johnson,  who  claimed  that 


policy. 

While  the  convention  ovenodc 
the  Premiers  objections,  he  stated 
that  It  might  be  necessary  to  in- 
crease  taxes  in  some  other  directio.i 
to  off.-ct  the  threatci.rd  loss  of  F-Ui-uorv  ClcoringS 
revenues.  He  w  a.s  suoportca  by  ..  —  I  >103')  Ann 
Pthcr  party  leaders  who  empha-  Of  lATA  514,V3Z,UUU 
sired  that,  if  hospital  insurance  is  Turnover  of  international  a:r  traf- 
to  be  maintained,  the  people  nvu.st  ^  .r?actions  in  the  L\TA  clear- 
be  rcadv  :n  pay  for  it.  ......  .  .  j  ,  t’r.'ni-n- 

The  Insurance  scheme  a?  at  pro.?-  _';  2  9:?:.nO0 

fnr  coii5titutra  requires  tnai  each  ■‘‘**  -y  .  et a ‘ifii  nivi  fn- 

family  nniM  pay  P42  a  year  and  a  -  vnmparrd  | 

Finzlp  person  SSO.  in  additiCiv  ti'ciT  .'air.c  rnon.n  of  J.,nn 

i.s  the  co-insurance  cliaige  of  up  to  n.'liora.  .-\ir  Tianspo. ,  .  s.  .  > 

S-v.o  for  the  lirst  10  days  in  ho.spital.  announces.  I 

Co-insurance  brings  in  an  estimated  The  sum  i-ep.ovcn.s  ..e  a,g.  ^  .  , 
revenue  for  the  hospital  scheme  of  of  in.tci.me  current  revenue 
s:..inn.noo  a  year.  actions,  such  as  interline  passenget 

Threatened  .-nriirov  ersv  ov  ei  the  'ickrt  a.'d  cargo  sales,  put  thiougn 


m.rectly  paid  in  Canada  last  year  cannot  holp  but  rosuit  in  a  coni- 
Thorc  is  a  strong  body  of  opinio.h  hy  >our  company  at  all  levels  of  pany  suoh  as  our.s  achioving  now 
that  holds  that  the  actual  level  of  govornment  roaohed  the  astound-  hoight.s. 


Then,  ho  said,  earlier  fears  of  ,if  Moiitr  cal,  Dclcgatos  to  the  Tox-  -"'btancs  arc  m  iirgont  need  of  new 

shortage  proved  ground le.-.s.  The  tile  Technical  Fcdci'ation  air:  Pro-  quarters  of  substantial  .size,  a.s  goon 

world  wool  market  suddenly  broke  <|ficnt  Milne.?.  Dr.  Sheps,  Dr.  Coke  as  .steel  rc.strictions  are  lifted.  Pre- 

and  prices  slipped  rirastioally  with-  .,,,a  s/i,.  Mnnriv 

in  a  matter  of  week?  The  snlm  rp  i  u  .  i  '  ,  ,  srntbankingre.stnclion.sontheii.se 

m  a  maiict  oi  wcck.?.  i  nc  .?piui  «p  .John  Milliclianip.  Montreal,  was  .  ,  ... 

of  consumer  spending  ended,  dcctcd  president  of  the  Textile  borrowing.s  for  capital  invest- 
Caught  between  heav.v  inveiuoric.s^  Kerieration  of  Canada. , P'  f'di'de  I'oliance  on  bank 

uncertain  price.s  and  indications  of  ^.„.,„,rfln3ting  boriv  for  Canada'.? ,  puiTOse  We 

falling  consumer  ri  c  m  a  n  d.  the  ipadinc  textile  tcchuical  acso  ! 

clothing  merchants  reduced  or  can-  anm.ai  meeting 'of  i  P*'";  more  than  ade- 

celled  orders  and  at  all  stage.?  of  fcHeraiion  quato  to  care  for  our  requirements 

production  activity  was  reduced  _ _  lu  the  near  future." 

and  employment  fell  off.  ,  „,.y  e-'a  Diapi.  n.-PsiHcni'  “The  policy  followed  by  your 

Eschews  Tariff  Rise  n?' thrTclHlc  Wic  t  he  went  on  to  .say  “hs.s 

He  did  not  believe  that  the  gov-  .  nhusLn  and' R  F  Sli  ow^n' !  h^cn  that  of  a  dependable  dividend 
eminent  should  rai.sc  the  tariff  on  1^' -^‘on^and  R.  J .  Blow  in  shareholders,  coup- 

impoi'tcd  textiles.  Such  action,  he  ’  ‘h^  'led  with  .steady  expansion  which 

said,  "could  very  easily  bnomerang  p textile  „.j]|  augment  the  intrin.sic  value  o.' 
to  the  detriment  of  the  Canadian  ''J.  u  ^hcmi.?t.?.  ,,.,p  bu.sine.ss  and  the  shareholders' 

economy.  ’  He  believed  "wc  must  y*'  'Bichamp,  pioduction  coni-  (.quitv 

hp  verv  i-arcfiil  to  avnirl  anv  r-hanen  I'ohci'  of  Canadian  Cottons  Limited. 


imcei'tain  prices  and  indications  of  ^.„.,„,hinating  boriv  for  Canada'.? ,  f"''  'h'-^  PP 

falling  consumer  ri  c  m  a  n  d.^  the  ,„ding  textile  technical  a.sso- !  ^<1^'  'h«l.  ”P''  cas 

do  hing  merchants  reduced  or  can-  at  the  annual  meeting  ofiPh'^,  position  i.s  no  more 

celled  orders  and  at  all  stage.?  of  frHnraiinn  quato  to  care  for  our  re 


Strike  Again  Looms  in  Forest 
Industry  of  British  Columbia 

Unions  Seek  35-Ceat  Wage  Increase  While  Employees 
Call  for  10  p.c.  Reduction — Slumo  in  Demand  Indicated 
— Loss  ef  U.S.  Dollar  Premium  Hurts 


bv  the  National  Harbors  Board.  P;;"dPP‘i"P.j’y‘‘yty  reduced  dj,w'o  vice-prc.sidents  were  elect-  ^ 

and  leased  to  the  grain  company.  "Tschr  vs  T.riff  Risn  They  arc:  E.  A.  Black,  president  hy  your 

The  main  elevator,  valued  at  S3.-  „  hih  fh  v  of  the  Textile  Socictv  of  Canada.,^  hy  on  to  •'■ay  •‘‘■s 

CAA  AAA  irt^ej/>ri  sg.ilVx  ^  bclic\r  that  the  sov-  _  i  been  that  of  a  dependable  divideod 

.soo.oon.  ayrf  'psded  "  h  vs  heat  should  raise  the  tariff  on  H n- -s.oiv  and  R  f .  Browin  shareholders,  coup¬ 
valued  at  $.1,000,000.  escaped  tne  Such  action,  he  ’  ‘h^  ho'-tion  ofl{^^-„.j,h  .„eady  expansion  which 

^“P- _ ; _  .said,  "could  very  easily  bnomerang  p  Icxtilc  „.j]|  augment  the  intrin.sic  value  of 

_  ■  ■  ,,  ,  to  the  detriment  of  the  Canadian  Chemi.?t.?.  ,,.,p  bu.sine.ss  and  the  shareholders' 

Gen'I.  AcCldcnf  Mokes  economy.''  He  believed  "wc  must  Millichamp,  pioduction  coni-  (.fHiitv," 

— very  careful  to  avoid  any  change  tolicr  of  Canadian  Cottons  Limited.  _ _ 

Uepartmental  V»nangcs  hi  our  tariff  pollc.v  which  would  iTivivcd  to  Montreal  from  p  Maa.  A  L. 

Tile  .\malgaiTiat ion  of  the  gua:'-  bring  retaliation  from  otlicr  coun-  Cornwall.  Ont.  rOrSanS  iMCW  V^UeOeC 

,  antee  and  liability  dcDartments  of  tries.  ’  Hcm  y  K.  Torpey,  of  Quebec  City.  Upgfl  gf  Credit  Men 

ithe  General  .Occident  .Assurance  Mr.  Gregg  called  upon  the  textile  reliring  president  of  the  fedcra- 

'Group  ha.s  been  announced  by  the  inriustry  "to  understand  the  im-  forecast  expansion  of  the  act- ^  B.  N.  Parsons,  credit  manager  of 

Canadian  general  manager.  Dougins  portance  of  doing  everything  in  ivities  of  the  federation  in  the  near  Canadian  Cottons,  iJd..  ha.s  been 

B.  Hall.  Hoad  of  t'.ie  new  depart-  their  power  to  facilitate  the  train-  future.  ".\s  industry  grows  and  be-  elected  president  of  the  Quebeg 


led  with  steady  expansion  which 
will  augment  the  intrin.sic  value  o.' 
the  bu.sine.ss  and  the  shareholders' 
equity." 


Parsans  New  Quebec 
Head  af  Credit  Men 

R.  N.  Parsons,  credit  manager  of 


ment.  ’o  be  known  as  m isce'.Ianeoin 
casualty  depa  tnien'.  will  be  E.  C 


ing  of  pei'.?onnel  "  and  urged  the  .omes  more  complicated  I'crtain  Dirision  of  the  Canadian  Credit 
extens'on  of  facilities  .such  as  thn.?e  men  see  the  need  for  more  tech-  Men's  Trust  .A.?sociation  for  the 


$”..inn.nOf)  a  lear. 

Threatened  eontroversy  o\  ci  the 


Special  to  The  Financial  Times 

Significant  of  the  one  of  t.-ieir 


I.  iwrance.  former  manager  of  the  provided  by  textile  .‘ehools  at  St.  meal  co-opei'.al ion  to  further  the  year  19,i”-.i3.  The  election  took  place 

guarantee  denai'tmert.  Mvacinthe.  '  Que.,  and  Hamilton,  aims  of  the  indu.stry.”  Mr.  Torpey  at  the  .A.-social ion's  annual  meeting 

Lines  written  will  be  guarantee  Ont  said.  "We  of  the  Textile  Technical  at  the  Queen's  Hold  in  Montreal 

'fidelity  .and  suielyi.  liability,  bur-  "There  is  need  in  Canada  today  Fedei.ation  of  Canada  have  .-een '  on  .April  21.  .Mr.  Parsons  succeed.? 

glary.  .and  plate  glass.  ^  for  financial  contribution.?'  from  in-  I'lc  need  and  have  made  a  good  G.  Leclerc  of  Dominion  Rubber  Co. 

Member  of  the  G..\  Quarter  C  en-  dustry  to  the  imiver.?ities  for  the  start  towards  working  out  problem.-  Ltd. 
tiny  Club.  Mr.  Lawranee  joined  purpose  of  extending  their  facili-  which  need  solution.''  I  Others  elected  to  the  board  of 

the  company  in  1922.  serving  as  an  —  -  - . - - -  gniernors  were  W.  R.  Lavery, 

rt  w  m*  J  1  W  iCassid.'-.-  Ltd.;  C.  C.  Campbell.  W. 

bt.  James  Now  4lh  Largest 
Municipality  in  Manitoba 

*  *'  Dominion  .Sugar  Co.  Ltd.;  F. 

Swallow.  Chas.  E.  Fio.sst  Co.:  L.  G. 
Special  to  The  Financial  Times  Spencer.  R.  W  Bartram  Ltd.:  L.  St. 

Winnipeg,— F'ir.'t  of  the  Winnipeg  ha.?  been  substantially  reduced  of  -laeques.  McColl  Frontenac  Oil  Co. 
siihnrhs  in  value  of  hoilHine  ner.  l-itc  vears.  Despite  the  fact  that  it  is  Ltd.:  P.  Bilodeau.  Jamieson  Dan.se- 


inspeetor  UPt:l  1948  when  he  gr- 
impoitanf.  but  came  manager  of  the  guarantee 


requc.?t  bv  Roman  Catholic?  for  'i-f  I.AT.A  a gency  for  acco'unf.ng  and  ^hang-  in  fortunes  in  British  Col-  t.ncre  is  no  evidence  of  continued  department. 

introdudetion  of  the  separate  settlement  o.v  ' ,  umbia  s  all-important  forest  in-  hiivmg  in  that  quai  ler  In  fact  t  le  - - 

schools  in  Bt'i;:.-'h  Columbia  wa.s  _  The  nccc.?s,;y  'or  ea?n  Pe.Mnenl  o,  _ _  ^  ‘  tact,  t.ie  oT.  WEST  LIFE  CO.N’FERENCE 

avoided  at  the  Liberal  eonventinon  8c. ti  per  crnl  o.  Februa..?  tiais-  -t  j  ?  .  ...  .  .  e  pi  .  i  g  R....-h  goveinment  has  made  it  Thirty-two  group  supervisor.?  ar 

\\  hen  the  pai  ty  wri.t  nn  rocoid  \va=  ei'.mmnied  by  oif.'pt.,n2  ^roiip  aI  ;i  in  percent  I’eduction  in  t.iat  it  will  c^ncentralc  «i'oup  lepre.-sentatives  from  tl 


favoring  the  free  i.?.siiance  of  text  eicdil  and  debit  o.nanccs.  In  wages, 

hook.'  and  other  .-crviccs  to  .-ci'.ool.s  ca.se.  an  a. .line  w;:h  an  irdividuM 

other  than  those  forming  the  prov  •  ’..mover  of  almos;  ei._.00b.  wa.' 

ince's  publ.c  .-chool  .?ys:cm.  In  able  :o  .'ctlle  ;;s  Feb.uary  mte.’line  increase 

other  vvoi'ds.  while  not  supporting  accoums  fo:’  only  g2,14i  in  casn.  in  oth 

separate  schools  as  such,  the  party  th.'oiigh  a  98  4  per  cent  of. .'o’  _5„  p 

agreed  to  giv  e  provincial  a.-si.'tance  Tne  total  of  .January  and  February 
in  so.me  form  to  schools  that  might  tiirnovcr  in  the  I.XT.A  clearing  ' 
be  established  and  financed  chiefly  house  this  year  is  ,$30,838,000.  a.s  du.-try, 
by  sectarian  groups.  compared  with  $22,969,000  for  the  litiie  he 


wages,  countering  the  demand  of 
the  urions  for  a  3.3  cents  per  hour 


iemand  of  JoBwood  purchases  for  the  nex’  Great-West  Life  Assurance  Com-I  -  - 

5  per  hoiP'  months  in  sterling  area.?.  In  pany's  United  Stales  and  Canadian'  Special  to  The  Financial  Times 

AL.er^X.mr'V’r*’-^  ^‘'foches  attended  a  conforence  Wmniprg,-Fir.-t  of  the  Winnipeg  ha.?  been  substantiall v  reduced  of 

In  o-'^C"  'ec-n*  vears  because  of  ^e  no  lon^e  -  biniu-  in  Rr  n-.l  company's  head  office  ,,,  building  per-  I'-.'o  year.-'.  Despite  the  fact  that  it  is 

in  Oi.aC.  ^CLcnt  ocvHvi.sr  or  ihi  luruti  tJiiNinz  in  Hi  m.-M  ni  Winnipeg.  The  conference.  •  ,,  ,  .  ,  .  ,  rr<;idenlial  in  eharaetrr  il<;  hinldinn 

the  sweiling  volume  of  orders  and  same  reason  —  which  under  the  general  chairman-  out.?.  .St.  James,  with  a  population  year  had  a'  total  value 

the  ovctall  pio.-penty  of  the  tii-  u  Stefan  Han.sen.  gioiip  ac-  of  19.4.'17  i.s  now  the  fourth  largest  of  $4,69.i.fi7(i]  considerably  larger 

1  .no  union.?  may  have  fureseen  tiiarv.  nrnviried  an  onnortiinitv  for  i«  ti-i..  .irir-n  mr,.  tv,  =  ,,  on,,  nf  lUn  nihn,  !■> 


house  this  year  is  ,$30,638,000.  a.s  dustry,  the  companies  have  shown  the  predicament  of  th 
compared  with  $22,969,000  for  the  little  hesitancy  in  meeting  the  re-  and  the  possibility  of 


SL  James  Now  4tb  Largest 
Municipality  in  Manitoba 


lean  Ltd  ;  F.  H.  Bydvvell.  Dominion 


. . •  yy.:.,  T-irxxrt?-  ..  IIMUI'IUIHI  ill  L'J  1  rt  1  dL  U  I  .  UUUUIII*;  i.  n.  c».xh.a»ij.  i  i  >  ii  i  lUvl 

soil  —  which  under  the  general  chairman-  Jsme.?,  with  a  population  po,.mi,s  last  vear  had  a  total  value  Rubber  Ltd  :  L.  P.  Fournier,  Genin 

ship  of  Stefan  Han.sen.  gioiip  ac-  of  19.4.37  i.s  now  the  fourth  largest  of  $4,69.i.fi7o]  considerably  larger  Trudeau  Si  Co,  I.tcl.:  S.  .Appugliese. 

ito-een  tiiar.v,  provided  an  opportunit.v  for  tn-baii  eentie  in  thi.?  province.  To-  than  any  of  the  other  12  surround-  National  Drug  A-  Chemical  Co.  of 

'.oustry  exchange  of  ideas,  discussion  of  flay  it  ha.s  approximately  the  same  ing  municipalities.  Canada  Ltd 


sa.me  two  months  of  19.31.  Offset 

Lifluid  Air  Firsf  c-eared  8.3.3  per  cent  of  this 

Liquio  Air  rirsr  .^,3.  3,  against  an  84  2  per 

Kifimaf  Industry  CC-:  offset  of  '.umover  for  the  sa 

Victoria;  .Announcea  nere  b.v  Hon  btbf.ths  L.?.  .veai. _ 

E.  J.  Kennev,  Provincial  .Miriste.' 

cf  Lards  and  Foi'csts  is  first  msuu-  New  Lite  DUSineSS 

i"  March  $217,100,000 

C''.  of  Cana'ja.  Ltd.,  i'  clearing  t.'.c  Toron'o— .New  life  insurance  pi 
f  ,  e  for  a  no  v  aiuminum  ?mr!te.-.  loction  put  in  force  by  Canadic 


of  organised 


sawmill  workers.'  But  this'  year,  baigani- 

factor  \\  itn  a  v;f\v  to  workinz 


e  inqustry  exchange  of  ideas,  discussion  of  dav  it  ha.s  approximately  the  same  u 
r-,,,.  ...  „  reque.-  t  new  sales  techniques,  and  review  population  a.s  Brandon,  recorded  - 

ers  and  ‘  *  -owe.  vva,es  and  advanced  t;ie:r  of  policyholder  services.  with  20.484  people.  ' 

is  vear.  "■’C'f’a-'t;.?  as  a  bargain-  The  Great-West  Life  has  over  With  approximately  five  million' 


cc':  offset  of  '.urnover  for  the  same  faced  with  th?  prospect  of  a  slump  out  some  form  of  compromise.  Tlicv 
months  last  year.  .n  demand  for  tneir  product  and  have  asked  fo.'  an  increase  in  the 

^  declining  prices,  the  operators  fee!  j’asic  wage  from  .$1.43  to  .$1  78  per 

New  Life  Business 


to  working  $491  million  of  group  insurance  in  dollars  being  spent  on  iUs  airport 


force  and  administers  over  2.300  and  auxiliary  services,  St.  James 
group  insurance  plans.  i.s  growing  rapidly.  .Adjoining  this 

—  - — - - - - - -  city  on  the  west,  imposing  new 

Export.s  of  Canadian  agricultural  residential  dL'tricts  have  been  built.: 


that  a  reduction  in  wages  L«  more 
appropriate  than  an  increase. 

The  u.nions  have  threatened  a 
preivince-'Wide  strike  if  their  de¬ 


hour.  employer-financed  liea'th  a 


C''.  of  Cana'ja.  Ltd.,  i'  clearirg  t;'.c  Toron'o— .New  life  insurance  pro-  u.o.o.i.  nave  inieaieneq  a 

t  e  for  a  ne  V  aiuminum  ?mr!te.-.  joction  put  in  force  by  Canadians  preivince-'Wide  strike  if  their  de- 

If  will  be  an  eixygen  and  aret.'  iene  ;n  ;he  .30-odd  Briti'h.  United  States  -nands  a:'r  nH  met.  and  it  is  like'v 

pl.ant  of  Canadian  Liquid  .Air  Com-  and  Canadian  compan.es  operating  _ 

F.'ny  Ltd  in  this  country  amounted  to  about  negotiations  over  the  wage  is- 

Liquid  .Air  has  h-'en  <:e,,i?:y  sr".-  .$2!7.10''l.n00  during  the  month  of  s'-ie  vvi.l  continue  for  some  time, 

tilled  witn  the  ::idu?::'ia:  pi'or  e.:?  March  In  making  tne  announce-  with  the  outcome  uncertain  in  tne 

of  the  West  a. id  Canada  generaii.v  men.:,  the  Canadian  Life  In.s'ui'ance  meant, me 

fg.'  nv-r  fo’-ty  yea.s.  Oif.ccr.'  .A.'.'ociation  said  that  of  ”  ‘  ' 

Dui'ing  t'na;  iime  tne  conipan.'.'  ih;?  total,  ncai'ly  $1.30,fi00.ti00  was  .Among  Uighest  Paid 


•ir'f’.  I  ina  "i  anc.  t.xporl.s  oi  Lanartian  agricultural  residential  riu'tricts  have  been  built.: 

iP,  u^''i  ho.idavs  and  and  vegetable  (iroducts  to  the  Uni-  Many  look  for  it  in  time  lo  be  the! 

li',!'  "  cek.s  holidav  s  w  ith  pay  after  ted  .States  increased  almost  49  per  largc.st  of  the  Winnipeg  siiburbs.j 
1.1,  re  veaij  serv  ice.  cpnt  in  19.31  to  a  total  of  $263,400,009.  nltimatelv  exceeding  St.  Boniface 


tnat  negotiations  over  the  wage  is¬ 
sue  vvi.l  continue  for  some  time, 
■with  the  outcome  uncertain  in  tne 
meant, me 

•Among  Uighest  Paid 


Bank  of  Canada  Statement 

\SookIy  bank  statomont  of  tho  Bank  of  Canada,  as  at  April  23rfl. 
shows  total  a.ssels  S2.t.0.i2.264  hi^hor  than  at  the  end  of  prox  ious  wrrK 


ho*'  pjnrooicd  hj  Irii"-  H''.d  m  nrdii'.ary  life  contracts:  SlT.8f)0.- 

op‘^rat;nn  of  oxy::en  pian'.s  and  pro-  Of*n  ;n  ai  life  contracts;  and 

r'lOtrd  the  oxy-acety '.o;tp  r  .'?4P..S(i0.ono  :r  sroiip  contract,?, 
f  atfd  pmcr.'-'sr-.  .-o  w.do’.y  u.-od  I'Pc  figures  for  ordinary'  life  pol- 


W.n  kers  in  the  foic.?t  indu.ctrv  >'^'<;'=lmt'nt.s  arosliov  n  up  .$21,113.40.3  from 


tiroughmit  nindr.-n  indi;.-’, icie,'.  as  compiled  by  the  Life  M- 
Kitimst  vv  :;!  make  ;hr  ISiii  p.a:  t  s  u'ance  .Agency  Management  .A.sso- 
in  a  netwoi'k  ,-!rc'i.r';:'g  t.nroug:!  all  ciation,  'oy  pi-nvince?  were: 
fee  principal  i-du.'i.'ial  centre.?  from.  .Alberta.  $10,881,000:  British  Col- 
Vancouver  'n  Ne  vfnundland  umbia.  $13.I32,fiOO;  Manitoba.  $7.- 

Tne  product?  of  this  new  plant  683.000:  New  Brunswick.  $3,133,000; 
will  a?'i.st  in  the  riitial  oiiilding  New  feiundlar.d.  $992,000;  .Nova  .Sco- 
up  of  the  Ki’imat  development  "i  t:a.  $.3,394,000:  Ontario,  .$6.3.782.000: 
view  of  the  importance  of  weinj’-;  P''inre  F.ri'.vai'd  Island.  .$260,000; 
s.hd  ss'oeia’ed  p-oce?,?r?  j-  m.nhr."!  Qne'oec  $39.370000;  and  Sa.?katehe- 
fabrica’ton  aeh  ma:n’eranre  v<  o,-l<.  e'l  an  $4,809.0001 


du?:r  ai  life  contracts;  and  have  been  traditior.a'.'.y  among  tne  wh.ir  rihr- 
0  ::t  group  cont:  acts.  ^  n.gncst  paid  in  anv  of  Canada's  pri-  399  J.,,!,'.  1  ‘ 

rul  es  .or  ordinal  V  li.p  po.-  mary  fieid.?  of  oroductior..  but  evpp,.  hichei 
compiled  by  tne  Life  In-  ators  of  logging  camos  ar:d  sa'v-  j  ’ \ 

Agenev  Managemen:  .A.sso-  mfi.s  feei  that  the  .s'ltua’ion  ju?-  ,hnwn  $-n  t"« 
oy  p:-nvinces  were:  t  ejpj  ,  s-iffer  ooi  ev  and  thev  a  e  '  "  L"  ■''•floH 

1.  $10,881,000:  Bl'lLsh  Col-  ,  hr”P.  r>f,?hio^  to  let  a  -trf'-e  Cll'culatto 

S13I32  000'  Manitoba.  $7.-  f  po.  .lion  to  ict  a  >ti  loo  postis  are  she 

Vow  Brunswick.  $3,133,000;  If;®,',?. " ®  •‘=hu’y<3wn  herewith: 

dlar.d.  .$992,000;  Nova  .Sco-  ^  tr-u.t  .n  ?ucn  neavy 

14000  Ontario,  .$6.3.782.000:  'f' sales  a'  wou.d  have  oc-  .xssrrs- 

F.riwai'd  Island.  .$260,000;  -yas^ns.  f.otd  Bulfnn  . 

$39.370  000;  and  Saskatehe-  workers  Silver  Rnttmn 

800  000  w  ouid  be  affected  in  the  event  of  a  Sierlmg  and  i  $  Funds 

_  d  .d _ strike,  and  a  large  segment  of  an  Dther  Currenc  e? 

industry  which  last  year  produced  Total 
*  $323,000,000  would  be  involved.  SVihsid  arv  Com  ””!!! 

Several  factors  have  influenced  Advanres  to, 
the  industry  in  refusing  to  enun-  Oiaitered  Sa 
fenance  higher  wages  at  this  time.  '7'"'  of  Can 
.Although  costs  of  production  have 
remained  at  a  high  level,  British  ^bl  Fed  pmv 

Columbia  forest  products  marketed  'c  other  Sei 

j  in  the  United  States  no  longer  com- 

[  mand  a  10  per  cent  premium  since  ind"  dU-  Rai 

the  Canadian  dollar  has  climbed  Rank  Premisi 

to  a  higher  value  than  U.S.  cunen-  All  other  .4? 

cy.  Los?  of  tiiis  premium  repi'e-  Total 

■7,,  X  .sent?  inillions  of  dollai.s  lost  to  tim  o, 

j !  I  y  _  It  .  «  l-l.\  I  I  .  I  J  I  F,  sA 

//  X  /  saxvmi  1.5  wf'l  as  to  tnr  ptilp  ,,  ,  „  . 

'  \  y  /  II  •  .J  1  Capital  Paid 

/  /  yr  m:l!.5  wpicn  nepend  on  I02.'  Fund 

_/  —  — '  dured  in  the  unionized  logging  N’ote?  ,ii  Cut 

ramps.  iiepo?ii?— 

I  I'.K.  .Market  Receding  F'“d  riisv 

— -  Since  the  United  Kingdom  ha.?  ie"i'  O’lfeV^"”'^ 

’  -  embar'kPd  nn  a  period  of  rigid 

austerity  so  far  3s  the  spending  'Iistal 

of  dollai's  is  concerned,  very  little  I.iahilu  r?  ,0! 

'umhpi  will  be  sold  in  that  market,  A'l  Other  i.u 
after  present  eontracts  have  ter- 1  Total 

minated.  Lumbermen  have  come  -  - 

I  to  regard  the  Britl.sh  marker  a? 


tons  week;  holdings  of  .Sterling  and  US.  funds  were  .$2,161,882  higher 
while  other  as.scts  weio  $1,681,002  higher.  Deposits  increased  $34,189.- 


. ‘  CO  .1101,110.;  nigner.  iteposiis  iiicreasen  .s.is,  iHii.-  .  . 

399.  circulation  was  down  .$8., 3.36,809.  whilo  othor  labilities  wore  .$666,133  hnun.cipalilic 


in  population.  It  is  growing  faster 
fn.sn  the  F'rench-sneak mg  munici¬ 
pality  east  of  the  Red  river. 

Gradually  emerging  out  of  its 
financial  straight  jacket,  the  herit¬ 
age  of  lo.ss  provident  days,  it  is  .still 
bemg  administered  under  the  fin¬ 
ancial  supervision  of  the  -Municipal 
and  Public  Utilities  Ri.aid.  It.?  fin¬ 
ances.  however,  are  in  better  shape 
than  most  of  Winnipeg'.?  suburban 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  Forms  of  Insurance  excepi  Life 


hifihoj.  But  SI  Janies  is  not  a  city,  and 

In  comparison  w  ith  cf>n  c.Kpond  me  work  last  year,  lota!  a.R:scts  arc  '■'*^**  Hkcly  to  hr  incorporaled  as  one 
shown  S73.If;R.413  lower.  Inwe'^tmen ts  reveal  a  decrease  of  .S22.P32.99-i  .■'f'lnr  time.  If  it  w('rc  it.s  mill 

Circulation  i.*?  up  .^9.2.242.247  from  .'^aine  period  last  year  and  de-  rate  would  be  reduced  by  fj\e  mil’s 
postis  are  shown  .'>1  io.74.i.7o6  lower.  Comparative  figures  are  shown  .which  would  necc.^'^itatr  laisins  the 
herewith:  asses.^mont.  The  provincial  school 

Api.2.’>  Apr  IR  1P.j2  t.'h  ce  m  \xk.  Cli  i2e  iri\r  Zt’ants  aie  based  on  the  equalizcrl 

vssf.rs—  ^  ^  balanced  a.ssesFment,  If  it  w’orr 

Gold  Bull  on  .  rai.'cd  to  take  care  of  the  reduc- 

c  _ _ _  -  .  ...  '  ti<^n  in  the  mill  rate,  educational 


Chaifer^d  Sav  Rank?  .. 
Govt  of  Canada 
Investments — 

lai  Fed.  P  Short  Term 
'hi  Fed  ptov  Secnrties 
1  Cl  Other  Secuntir.s  .  . 

'loial  . 

Ind  Rank  . 

Rank  Premisec  . 

All  OTher  Assets  . . 

'f'otal  . . 

I.I ARri U  IFS 
Capital  Paid  Co 

Rest  Fund  . 

VoTps  hi  (.iiTuIaTion 
Deposits — 

'31  Fed  rioAr»rnnaenf  ... 
I  hi  CharTAjed  Banks  .  . 
ici  OMier  . 


.\pt  IR  19.)2  t.hcemwk.  Ch'fie  in\r 


67  201 .041 

65  0.39  159 

•  5  191.932 

—  4.2.776.029 

47.173 

47  S’. 3 

—  443 

—  IR2  27I 

81  2ta.J’.3 

65.086.773 

1  2  16t  <42 

13.378.299 

.311  .333 

147  193 

1-  94.499 

,  PR.2i2 

1  193.377. .in 

Min. 731  712 

-  19. 322. SIR 

—  114.857,394 

878 .02  4, .395 

876.5.37,600 

-  1.486.79.1 

-  lBn.313,9R4 

27.363.649 

2I,.3S2.7ia 

—  ’n6.e,ii9 

—  19.090,96,3’ 

2.939. rrs  43? 

2.9S3,R.3.7,n2'l 

21.119.493 

—  32,933,99.3 

25  o'o.T.no 

2-5.oro.n^o 

5.027  19: 

5.025.262 

1.929 

—  i;:3. 2.3.31 

A’l  Other  I.iahilitie.s 
Total  . 


29.:7:.^«9 

217..iB:1.:}24 


10.n.:0,;.o7 

1.4]:{.22;bli: 

T,0..v:2 

622.1  41  272 
4-2.n.Tn,8>o 

70.T.  1 02,6.14 
72,222.240 
n.3'1.2.044 


.1  0^  0  U'lO 
!0'.0.'5o‘..267 
1  422.070.92') 

2:  ,^o2.a.7;: 
606. 24 !.  00) 
42.920..';  43 

670.914,2.1.1 
7.2.268.709 
1!.  197. 809 


grants  would  automatically  be  rc- 
duerd. 

.Moreover,  if  it  were  incorixirated 
St.  .fanie.s  Mould  have  lo  eonioete 
with  Winnipeg  in  educational  facili-  ' 
ties,  and  would  probably  have  to  | 
supply  free  school  books,  a.s  thi.s 
city  doe,'.  .As  in  other  municipali- 


The  prc.'ent  a.s-'essment  is  S7.27'2.-  : 
,  ii- '  2.30.  with  $3,719,230  w  orth  of  gov- j 

_  ernment  property  exempt.  If  incoi- 

7.3.166  413  porated.  a  business  lax  might  be  ' 
nece.ssary  to  rai.'C  additional  rc- 

.  venue.  I 

No.v  being  administei’cd  on  a 
95..;4.'>.24i  p3  y.-^.;.you-gn  basis.  St.  .lames  debt  ! 


8  247.H’;9  .1.169  041 

2.1.80.3.212  •  66,442.-49:1 

ir^3..V)8  —182.019.2.37  1 

.34. 189, .399  -  n8.74.').786 


Bank  Staff  Changes 


Naminated  far  C.M.A.  Pasts 


This  jolesman  us«5  TRAVELLERS  CHEQUES 
For  as  he  tells  his  boss, 

'"I  hove  *iiu  thiot  s«Uke*  Udt' 
Moke  my  funds  safe  from  loss." 


Always  he  sure  of  fast,  courteous  service 

Bank  at 

IMPERIAL 

'tiie  (xMtit  tiiot  sc'UHce  tiu& 


IMPERIAL  BANK  OF  CANADA 


fpvrmBLB 

PRaviOINCE.  R.l. 

CHARTERF.D  1$.S<) 

On*  of  the  Phoenix  of  Hartford 
Group 

CA.SADI.W  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  AE*n4> 

.MrGlLL  BLDG,,  485  McGill  Street, 
■MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Inturonca  Society 
Limited  of  England 
ESTABLISHED  A  D.  1808 
FIRE  INSURANCE 

Every  Policy  Rarketl 
Ry  Great  Resources 
CANADIAN  OFFICE.  MONTREAL 
D.  L.  DI'ST.OP.  Manager 

GEO.  LYMAN  &  SON 

l.imitert 

Grneral  Agent. 

MrGll.r,  BLDG..  485  Mrtiill  Street, 
MONTREAL 

Phone:  t'Mver?ity  8-2151 


B.WK  t»F  NttVA  SttCriA 

C.  .Ainslic  lias  been  .ippninter) 

manager  at  f'airnt  River.  .Sa?.  H  M 
Sherwood,  lo  be  manacer  al  Biock- 
,  ville.  Ont.  P  A  .St  Gerinain.  lo  he 
manacer  at  Slilppecan.  .N'  R  W  A 
Woorthuin.  to  he  manacer  al  .Acton, 
Ont  "R  R  KIein?eiimtdl.  lo  be  aecounl- 
ant  at  Spadina  A-  Diinda?.  Toionin. 

I  Daily  average  number  of  patient.? 
in  public  hospital.?  of  Canad.a  in 
1930  was  33.267,  an  increa.se  of 
;  .'lightly  more  than  five  per  cent 
lover  1949. 


Eagle  Star 

Insurance  Company  Limited 

of  London,  England 


The  British  Crown 

Assurance  Corporation  Limited 

of  GlasRow,  Scotland 

• 

The 

British  Northwestern 

Fire  Insurance  Company 

Security  National 

Insurance  Company 


HEAD  OFFK  K  I  OR  CANADA 
TORONTO 

ESGI.L  SI  AR  Ki  ll. DING  a  211  Bay  Street 
.1.  II  RIDDEI..  Manager  R.  IIOI.ROVDL.  Assistant 

for  Canada  Manager 

BRANt  H  OFKK  KS; 

.Montreal.  Winnipeg,  Calgar.v,  \anionver 


'Rufteded 

{A  a3icimil(|  Cotdmted 


Confederation  Life 


Association 


Paul  S.  White 


Noiiiiiiateri  thi.s  week  for  the  office  of  ciiHiiman  of  the  Quebec 
Divi.sion.  CanadiHii  .Manufacturer.?'  .Association  was  Paul  S.  White. 
I'iee-pie.sidrnt  and  genrial  .sales  manager.  .Aluminum  Go  of  Ganada 
Ltd.  L.  F',  Long,  exeeiitivo  viee-pre'ident.  Building  Produel.s  Ltd.  wa.s 
nominated  for  the  office  of  ehairman  of  the  Montreal  Branch  of  the 
a?.socialion.  The  fi  mai  elrctioiis  will  be  held  at  the  .loiiit  annual 
Intiehron  nieeiing  iif  the  two  bodir.s  on  Wednc.sday,  May  7th,  at  the 
Mount  Royal  Hold. 
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rhe  Western  Oils 


Investors  Could  Have  Made  the  Oil  Boom  Possible  Years  Ago 


IH.B.  Mining  Gets  !  Pondar  Oils  Shares 
'OreAt  Depth  ‘■***'‘' 


<*- 


Cfligary — Thp  que.«tion  is  often  asked  why  should  there  now  be  this  pftrts  that  Royalite-Tor-Westcrn  During  1951  some  1.179  wells 
ubstantial  oil  development,  with  new  finds  reported  once  or  twice  I  Ashley  No  2  has  encountered  a  were  drilled  in  Alberta  an  increase 
very  week,  with  new  major  fields  in  the  making  throughout  at  least  gas  flow  rated  at  4.870.000  cubic  of  15%  over  1950  Since  the  drill- 
wo  nf  the  four  western  provinces,  considering  that  there  was  almo.st  feet,  this  large  flow  being  encoun-  ing  efforts  of  1951  may  be  regarded' 
lothing  happening  between  the  discovery  of  Turner  Valley  and  Leduc  tered  at  the  shallow  depth  of  1  030  a.s  more  normal  than  those  of  19.50 
nore  than  10  years  apart.  '  feet  in  the  colony  sands.  In  the  when  chief  attention  was  Centered 

Naturall.v,  there  i.s  also  a  lot  of  nonsense  spouted  about  smart  upper  colony.  l.filO.OOO  cubic  feet  at  I.cduc  and  Redwater.  it  is  not 

’pople  having  known  it  all  along,  and  good  fields  having  kept  secret  of  gas  wa.s  encountered,  and  as  am,.'.s  to  point  out  that  one  out  of 

or  thus  reason  or  that.  drilling  continued  a  40-foot  section  every  three  holc.s  drilled  in  this 

Yet,  the  facts  are  so  simple  that<»  ,  ,  - — -  — r-iof  heavily  saturated  oil  sand  was  nonnal  year  of  19.51  wa.s  a  dry  hole 

he  oil  industrv  as  a  whole  ha.s  Saskatchew'an  markets  of  Maple  (.y, 

ever  found  it'nocessary  to  talk  Current.  Moose  oaw  intention  of  the  engin-  ''•^■'•5  ^^d  wildcat 

nout  them  in  great  detail.  It  is  atiri  Kegina  ,  complete  the  present  drill-  I.  .  MacNaughton.  presi- 

norelv  anoiner  case,  of  an  indu.'tr>’  Imperial  Oil.  which  is  acting  as  mg  a  gas  well,  in  view  of  the  '^onl  of  Great  Plains,  states  explor- 
.-suming  that  the  publie  always  operator  with  Calvan  in  the  drill-  proximity  to  the  governments  Cold  ^Pon  and  development  in  western 
■eheves  the  wor.'t  anyway,  so  what  mg  of  the  well,  is  committed  to  proving  ground  for  guided  Canaria  may  be  expected  to  meet 

*  the  u=e  talking  against  this  habit  carry  it  down  through  the  De\on-  missile.s,  where  large  housing  facil:-  ’*^®  requirements  of  an  anticipated 
There  was  .no  oil  of  any  import-  lan  section  at  no  expcn.se  to  Can-  tie.s  are  now  being  con.structed  and  increased  demand,  but  production 

nee  dL«cnvered  between  Turner  ada  Southern.  With  regard  to  fu-  a  market  for  natural  gas  .«hould  be  '^’2  is  not  likely  to  exceed  the 

"alley  in  1936  and  Leduc  in  1947.  ture  development.  Mr.  King  said  available.  prodiiction  of  4.5  nullion  bar- 

tmply  because  it  was  almost  im-  that  Canada  Southern  will  be  ob-  ^  .second  well  has  commenced  triore  than  JO  million  bar-! 

feet  of  the  gasser.  to 

txang  authorities  nor  the  investop  and  25  per  cent  of  all  future  dev-  production  oMhe^heavy  typ'e'Tf  oU 


Calgary— Stock  of  Ponder  Oils 
Ltd.,  Calgary  independent  with  sub¬ 
stantial  interests  in  II  producing 
wells  and  three  offsetting  sites  at 
Leduc.  ha.s  now 


Options  and 
Underwritings 


International  Markett 
For  Western  Potosh 

Calcar.v,— Operations  of  Western 
Potash  Corp  .  which  is  undertaking 
Canada  s  first  potash  development 
at  Unity,  Sask  ,  are  attracting  in- 


impiy  necause  ii  was  aimo.'.i  im-  mat  t-anana  ftouinern  win  nr  on-  ^  .>ieeond  v 
ossible  to  raise  enough  money  for  ligated  to  pay  25  per  cent  of  the  ^vithin  20(1  fet 
rilling  costly  wells.  Neither  the  completion  costs  of  the  gas  well  the  oil  sa 
ixang  authorities  nor  the  investors  and  25  per  cent  of  all  future  dev-  nf  t 


Opinion  Expressed  Copper, 

Zinc  Prices  Stabilized  "'ells  and  three  offsetting  sites  at  Jet  Oils  Ltd  has  received  pay-  tcrnational  marketing  interest 

Leduc.  ha.s  now  been  eal'.fd  for  ment  for  50.000  shares  at  73  cents.  ■pj.,p  company  has  received  in- 

Around  Currefit  Levels  |  trading  on  the  Toronto  Stock  Ex-  part  of  September  27th  option  in-  ,^„,rip,s  from  agents  repre.sentmg 

- »  'change.  .stalment  under  agreement  "'ith  throughout  Canada,  the 

Toronto  —  Fir.'^t  .significant  look-  Capitalized  at  4,000.000  snares  of  -'TifoQn  in  State.s,  m  England  and 

ing  ore  at  depth  on  n.ain  Flin  Flon  no  par  value.  Ponder  Otis  has  is-  3.4.o1.00,  shares,  leaving  l..o48.993  in 

sued  9,52.000  shares  to  the  public  L'f'^sury.  .Some  of  the  inquiries  have  been 

incorporation  as  '  a  public  Minda-Scotia  Mme.s  t.id  has  re-  from  di.stnbuting  agents  others 
companv  'a.^t  September,  a.ong  reiv  ed  pa.vment  for  50  000  shares  at  from  agents  representing  chemiral 
with  748.000  shares  held  in  escrow  75  cents  and  25  000  at  SI  00  a  .share  or  fertilizer  concerns 
for  properties  and  agreements,  under  agreement  with  Glengowan  The  inquiries  reveal  the  wide 
making  a  total  of  1.700.000  snares  Mines  &  Management  Limited.  Ls-  market  for  potash,  which  in  itself 
is.'ued  Last  two  stock  is.-iie.s  total!-  .'ned  rapital  is  2  075.005  shares  leav-  is  a  fertilizer  hut  which  i.s  used  in 
ing  .500.000  shares  were  underwrit-  mE  921.905  in  treasury.  numerous  other  operation.^  from 

ten  thi.s  yea-  by  Lauren'C  B.  Gio-  Graham  Rou.squrt  Gold  Mines  manufarture  of  cosmetie.s  to  the 

.-on  Investments  I.td  Calgarv.  witii  Ltd  has  remved  payment  for  .April  manufarture  of  effervescent  bev* 

ea.^tern  Canadian  sales  being  hand-  18th  option  instaim.ent  of  200.000  erages 
'ed  through  .A  F.  Francis  &■  Co.  share.s  at  30  rents  under  agreement 

Ltd.  and  Goulding.  Rose  and  Co.  with  .Simpson  Gold  Mines  ,Lld 

Ltd  both  of  To:  onto.  Issued  capital  is  2. .590  005  shares 

With  three  existing  produeers  on  leaving  409.995  in  treasurv, 

the  we.n  Leduc  acreage  in  19.51,  this  .m,„  fitv  Petroleum  Ltd  has  re- 


property  ha«  been  encountered 
two  drill  hole  sections  of  Hud.son  -since 
Ray  Mining  and  Smelting  Co.  Lid  . 

R.  H  Changing  nresident.  told 
Thus  covers  hmh  field  development  the  annual  meeting 

The  hole,  he  said,  was  driven 
from  the  4,500-font  level  wester’.v 
at  45  degree.',  and  mit  t1  feet  -vith 
an  ore  vaiue  of  from  521  to  525  a 
ton.  .About  2.5  feet  further  in  the 
core  a  13-fooi  .-cetion  ran  512  to 
.513  a  tor.  He  .■‘aid  that  this  ore  is 
at  about  4.800  feet. 

The  Cupriis  mine  is.  now  oper¬ 
ating  quite  profitably.  Mr.  Chan- 
II  :.5  after  1952  that  tne  yearlv  nine  to!d  the  meeting  and  while 
be  reali.v  substantial  Pnii.ling  out  that  he  is  not  a  di 


e.xpect 
■nie 
Co.  ha.' 


_ ,,,  -  ,  increases  will  be  really  substantial  Pnc-iing  om  toat  ne  is  not 

ad  any  great  ideas  about  oil  in  elopment  costs  covering  the  160,000  now  "heinc  'p'rori'urf^''to  the  '<oiIfh '*  time  western  lhat  company  he  suggest- 

■estern  Canada:  and  both  groups  acre  permit.  no  ncing  proauced  to  t.bc  south  Canadian  output  should  be  higher 

rrriucntly  pxprp.^scd  themselves  a  i  ne.  permits  on  wh^ch  these  wel  s  than  400.000  barrels  riailv  or  150 

bout  Turner  Valiev  being  a  fluke  *  '..at.  ppipr  drilled  are  held  by  Royal-  nriilimis  a  vear. 

oat  won't  ever  be' duplicated.  *  Drilling  and  Devel- 

If  the  capital  had  been  available  Orass  Oil*  Ltd.  of  immediate  drill-  P®*>nR  to  the  extent  of  2  opment  Ltd.,  in  association  with 
•1  19.38  that  wa.s  available  in  1.948.  mg  of  three  wells  in  acreage  where  cent,  with  a  total  acreage  of  138,000.  Lep.Carlson  Oils  and  Wagner  Hold- 
'rd. if  the  enthu.dasm  for  oil  invest- ‘‘t  holds  a  ma.ior  inteiest.  '  ing  *  Development,  has  spudded  in 

ient.=  had  been  present  in  1940  that  Western  Petroleum  Leases  Ltd. '  Great  Plains  Development  Co  of .  Millcr-Wagner-Carbion  No  2  in  the 
a.s  been  able  in  1950,  many  of  the  and  associates  are  starting  the  first  Canada  .<o!d  it.s  fir.st  oil  production  I  west  Leduc  .sector  on  LSD  4  of  24- 

pectaeular  fields  of  today  would  of  five  wells  planned  for  five  lease  Januarv  of  this  vear.  Now  there  50-27.  W4.  ThLs  is  the  direct  we.n 

;a^  produced  ten  years  eaijier.  blocks  on  the  60.000-acre  Stevp-ille  3,.^,  well  1  offset  to  Miller-Wagner-Carlson  No. 

The  only  thing  that  made  the  re.servation.  in  which  Sweet  Grass regular  production.  Some  of  the  1.  recent  group  succe.ss  in  this  sec- 

risk. s  to  he  taker  in  oil  develop- '  tor.  Participation  is  one-third  each 


New  Production  Peak 
For  Donaldo  Mines 

. . .  A  new  high  in  production  was 

year  so  far  has  .veen  Ponder  com-  reived  na'vm'eni  for  j'l'me'  ist' option  reached  in  March  operations  of 
Pirle  eight  more  successful  well.-  instalment  of  ’Onnno  <hare.s  at  75  Hnnalda  Alines  Ltd  a  progress  re¬ 
in  the  Leduc  program,  leaving  only  „rider  agreement  with  Do-  port  indicates  Mill  treated  9,537 

three  sites  to  be  drilled  out  there,  herty  Roarihou.'c  S.  Co  Ltd  .A  Pal-  tens  of  ore  dur.ng  the  month,  pro- 
Pondci^  ModCi  well.-  pnee  of  300.009  shares  remain  under  during  1681  756  oz  nf  gold  and 
IS  receiving  i.i  ner  cent  of  option  exercisable  as  follows:  200  -  1.577  700  oz.  silver  with  an  estimated 
costs  000  at  90  cenLs  bv  September  1st;  sross  value  of  $72,734  32  including 


.seem  .-easonable  to  On  the  ecv 

:t  to  nay  a  dividend  .soon.  Ponder  .„  . . 

Hudson  Ba.v  Development  net  production  until  drilling 
taked  2.34  claims  at  Mv.stic 


that  made  the  reservation 
ost-1948  oil  boom  po.ssible  was  the  holds  a  half-interest 
iscover.v  of  Leduc  in  1947  and  the 


,  ,  ,  ,,  _  ,  r.  j  Ifsm  of  Sapphire  Petroleums  ment.  were  discussed  at  the  recent  to  the  three  members  of  the  team. 

uiekly  following  discovery  of  Red-  Ltd.  and  Harmon  Oils  and  Minerals  .shareholders  rrrcting  of  the  com- - 

ater,  \\oodbcnd  and  Golden  nj  expected  to  announce  short-  pany. 


pike. 

From  then  on,  the  oil  industry 
•as  suddenly  able  to  receive  the 
ttention  of  the  investor.  And  from 


l.v  drilling  of  a  well  on  another 
block  in  this  reservation. 

At  the  Ellerslie  pool,  south  of 


Jackson  Basin  Gets 

,  .  .  Edmonton,  surface  easing  has  been  2nd  Hioh-arada  Shaaf 

len^  on,  a^b-o  governmenUs  began  ^pt  ,hp  f,r.st  off.'ct  test  to  Hales  ri'gn  grooe  anCCT 

No.  1  producer  owned  by  Sweet  Vancouver;  Sampling  of 


Dome,  Sigma  In 
I  Price-CostSqueeze 


think  of  the  western  oil  indus- 


th  e; 


Rohef  -.va.c  cx’pres.'pd  by 
dent  t'na:  eopper  a--ri  z;rc 
would  .Mabii'.zp  not  far  below  cur¬ 
rent  Ie\el.«.  nut  he  '.larned  shair- 
ho.de:'.'  hi"  was  not  a  orf.'c  expert 
The  fuming  plant  production  has 
permitted  rutting  'oack  milling 
aboiit  20  ne-  rent  without  reducing 
produetior  he  .’■eveaiod. 


The  same  25  per  yharcs  of  25  cents  par  value  and  0  1!).5  compared  with  0.184  for  Feb- 
pres;-  cert  interests  nold  for  tne  two  re-  4,8.51.1,55  .-pare.s  of  51  00  par  valtio  ruary 

prices  m*innig  sites,  it  was  rtated.  Fargo  Oils  Ltd  Matthew.s  &  Tom-  Undcrgro.ind  ore  position  contm- 


In  addit. r.n  to  tne  e:;  be.ng  put  nanv  has  underwrU'en 

down  n  Daw,=on  County  Poxas  'ny  slia'-r.s  at  $2.00  a  share, 
a  who.iv  owrea  Lnited  States  suh-  forthwith 
Ponder  holds  other  large  \o.v  p. 


l.iO.Oon 

payable 


Like  Mir.es  T.‘d  Bv 


continu- 


Dome  Mines  Ltd  is  in 

i-eennsmg  operating  Acme  Gos  &  Oil  To 


^  as  a  future  main.stay.  instead  Q^ass  which  also  has  an  option  on  main  Jackson  Vein  on  No.  ,5  level  m-  cqeeze  betw 

within  the  econ-  ad.ioinmg  quarter  to  the  north.iof  the  Slocan  property  of  the  Jack-  3^,1  declining  price  for  its  _ 

lm,ii  Thc  fizsl  of  at  loBst  two  wcIls  to  .son  Basin  Mining  Co.,  Ltd,  has  re-, output  shareholders  were  told  at  Eofcr  Alberta  Field 

^  vealed  a  second  high-grade  ore-  annual  meeting  this  week  by  Clif-  Toronto  _  At  ar-ua’  ment-n 

1;  1?  Ifom  International  Petroleums  Ltd.  .shoot  80  fret  long.  This,  combined  ford  W.  Michel,  president.  here  of  Sirrm  Ga«  and  (^il  Co  Ltd 

Gompanv,  he  said,  received  $37.98  -harrholders  were  told  of  arrange: 
rtthm|.  ampled.  gives  a  total  long  h  of  280  jg,- 3,  eomnleted. 

ompames.  Imperial  Oil  to  spend  “  '^^pn^or'drilling*  costs  tn^ria?e  on^Nn^'s  established  current  .vear  for  connections  with  successful  AI- 

20  millions  before  the  first  LeducI "4  ocr^cenr^of  the  ‘  sft  iLst  mvo  other  ireas  of  h'zh  average  has  been  535  11.  Cur-  berta  oil  eoe  ator;.  A  drilling  cam- 
-ell  was  suceessfully  drilled  drtUeri  ^  ..-‘IV  a  -a  st  n  partlCip- 

It  took  a  really  great  field  to  .set,  ...  ' famnled  bevonri  the  5-340  Ore-'  Roth  Dome  and  Sigina.  he  said.  alJon  with  Trans  Empire  Oils.  Ltd. 

ff  tlie  spark  that  would  explode  American  *Yell<vw'kn’fe  Mines  I/td.  I  shoot  ^  '  *;  have  elected  to  continue  selling  gold  ,  present  a  well  is  being  drilled 

■?nara"‘y'nd  ^"n  ^hat  it  has  been  nego-'.  Rehabilitation  of  the  .shaft  that  I Mint  and  thus  be  m  Lenue  in  partnersh^  with 

anaaH  ana  in  tne  uniton  States.  _ _ _  a  _ *ue. _  _ _ eligibJc  for  govornmont  co^t-aid  trdns  bmpirc  Ous.  Pctmlciim  In- 


s:Qiarv 

ml  and  ga.'v  interests  ir,  ^Alberta  at  agreement  dated  April  22nd,  Ha-oM 
Vizard  Lake  Ronnie  Gien.  Nisku,  Kav  of  Toronto  has  underwi-tler 
jxaianagh,  Beaumont,  Deiburne,  200  000  pharos  at  30  roots  a  share 

and  has  optioned  200  000  chares  each 
at  35  cents  10  certs  15  cents  and  level 
50  cents  a  sha-e  respectively. 


Taber  and  Hanna, 


rssiniy  nave  rai.sen  me  rapua  re-  Internxtional  Petroleums 

prod  for  continuous  and  system-  ^  as.sociates  in  the  Blood  Im 
tir  dnlling  of  wildcat  lands.  It  i  scheduled  to  start  wi 

atturally  fell  on  one  of  the  big  ^  ^  Grass  will  1 


Torbrif  Had  Lower 
z  Firsf  Quarter  Profit 


able  the  report  states. 
■.V  it'n  an  estimated  .3  000  tons  of 
nroken  ore  in  the  slopes  and  sev¬ 
eral  stoppe  ready  for  production 
,\hen  exi.sting  stope.s  are  worked 
out. 

A  considerable  tonnage  of  ore 
ha.s  been  located  above  the  first 
and  methods  of  extracting 
this  ore  in  the  most  economical 
1  fashion  are  now  being  studied. 


Consol'd  Lebel  Oro 

Toronto  _  Torbnt  Siher  Mines  r-  LA  u-  l  /-  J 

Ltd..  iharehAjdf'rs  toid  st  a-,-  AnOrC  Ml^n  (jrQClC 

nua!  meeting  here  by  J.  a.  H  Fa-  Holes  No  8.  9  and  11  in  tho  eur- 
ter.'on.  president,  milled  a  total  of  -ent  drilline  program  on  the  Herb 


■ed  that  they  have  done 
oii.s  10b:  hanging  on 


a  tromen- 
since  the 


nas  tne  rignt 
hr  .-ame  ba.'is. 


ather  than  belmie  all  the  -smaller  west^n ''  T  T  ^'ro^T 

ompames  that  have  .since  come  we.stein  „  No^  5  Level  ano  for  l.oO  feet  be-  obtained  in  the  Acme 

aek  to  new  life,  it  should  be  real-  ho’dings  in  free  market.  and  i 

Already  has  oil  noiOirzs  in  a  major  rquipmont  for  a  .lO-  *  •  n  r  t.  • 

^veIl-e^tabli^hed  operating  coTn-jmj^  mill  has  been  ordered  through  Campbell  Ked  Lake,  with  it;5 

3riv  iwentie.  o-  the  ea-lv  thirties  and  will  shortly  announce  ^Vright  Bros  ciigmeers.  who  are  dc-  f’"'''';  , _  . 

oping  sesin.i  hone  ra  cing  a  few  "f-'''">ve  participation  with  s^g^ing  the  mill.  Actual  construe-  V  c'  vL  -  -  e."  "  a  v,  L 

oping  again.!  hope.  ra-Ung  a  few  ^^^p^nie.s.  ,l,„n  should  start  in  Mav  and  the  around  $38  I  .S.  per  =  ''3.-  n  fornied,  has  he 

The  prc.sem  underwriting  agree- ,  should  be  completed  about  the  pnee  has  Ctnat.i  immovnd  and  is  now  530 

"  end  of  October.  The  nunc  will  be 


cent  intr 
I  participate 
three  offse 


Upper  Canada  Cautious 
On  Expansion  Policy 

Toronto  —  Directors  of  Upper 
33  .517  ton.s  of  ore  for  production  of  Lake.  Alanitoha  nroperty  of  Con-  Canada  Mines  Ltd.  have  expansion 
■584  714  ounces  .silver  and  270  079  .sohdated  Ivehel  Oro  Mines  have  re- 
pourds  lead  during  first  quarter  of  turnod  exrellent  ropper-zinc  I’alucs 
this  year.  over  widths  ranging  from  .5.3  feet  holders 

Estimated  net  profit  for  the  qiiar-  31  7  feet,  according  to  a  comp¬ 
ter  was  $1.30.700.  equal  to  4*4  cents  tf'P''* 
a  .share. 

Reduction 


Hole  No.  11.  located  60  fee*  oe- 
profit.s  from  figure  hind  and  drilled  at  the  .-ame  60  de- 


ollars  here  and  there  to  .«tay 
ie  picture;  and  never  to  waive  in 
letr  faith 

Rather  than  to  forget  the  little 

Perator.s  of  decades  ago.  a^special  complete'  the  diamond 


ment  vvith  F.lk  Petroleam  Ltd.  cov¬ 
ering  *he  sale  of  ore  million  share.s 
for  $700,000  will  provide  ample 


lately  and  Campbell 


000 


•ibure  should  now  and 
aid  to  them  along  with  the  new 
apitalusations.  the  new  intere.st.s 
nd  the  big  companies  which  have 
eep  sinking  millions  into  ■what 
parfor  investors  considered  worth- 
sss  enterprises. 


drilling  and  underground  develop¬ 
ment  program  at  the  oompanys 
O'Connor  Lake  lead-zinc  property. 
With  approximately  $200,000  on 
hand  before  tne  underwriting 
agreement  was  made,  company  is 
in  a  strong  financial  position. 


or 
been 
$300  - 

eash  and  negotiable  .seciir- 
holding  .some  gold  at  present  a-wait-  itie.s.  nirecto-.s  elected  at  the  meet¬ 
ing  higher  prices  Effect  of  tni.s  Mr,  mg  wete  R  C,  Southgate  D.  H 
Michel  .said  would  be  that  Camp-  .Stodart.  .A  H  Segiiir  Ciifton  C. 
man-  Yie  able  to  continue  Cross  and  F,  N.  Johrson. 

,  ,  ,  .pa.vments  on  the  $390,000  owing  to’ - 

been  appointed  mine  manager  at  p,p,^p  bu 


rearly  for  produetion  far  11 
vance  of  the  mill 
C.  Harry  Hewat  formerly 
ager  of  Privateer  Mine  Ltd 


ad- 


the  property. 


Coniaurum  Net 
Shows  Decline 


On  somewhat  reduced  production, 
Coniaurum  Mines  Ltd  reports  a 


added  that  Campbell  had  almo.st 
this  amount  of  gold  on  hand  at 
present.  He  predicted  that  Camp- 
'bcll  should  be  in  a  position  to  pay 
la  dividend  this  year. 

I  The  eoneenivator  at  Mindamar 
Metals  Corp.  now  is  in  operation 
on  a  basis  of  500  tons  daily  arid 
.  .shipmenU  of  concentrates  will  start 
as  .soon  as  road  conditiotvs  permit. 
Dome  has  advanced  over  $3.000  000 
to  place  this  properts*  into  produc¬ 
tion  and  ‘J11S  will  be  repaid  in  not 


;  for  same  quarter  of  la.rt  year  i.s  due 
chief'y  to  higher  reco\  er.v  rates  and 
lower  price  received  for  silver, 
president  said. 

Since  the  beginning  of  the  yea: 
o-Orit  has  paid  Mining  Corp  of 
Canada  a  total  of  $200,000,  leaving 
a  balance  of  $9.50,000  -til]  owing  to 
Mining  Corn  .At  March  31  last 
liqn.d  asset.^  including  .store.', 
amounted  to  $679,650  and  exeeeded 
current  liahtlities  by  $536,700  in¬ 
cluding  advances  from  Mining 
Corp. 


United  Keno  Output 
Up  in  First  Quarter 

Toronto  —United  Keno  Hill  Mines  LEITCH  PRODUf  TION"  OFF 
Ltd  reports  production  for  quarter  rtioria.i  pj-j  sauii\;  PPO  ^■■'Itai 


C.ees  angle  as  ho>  .No  .3  tuterse. 
ed  .31  7  feet  assa\inc  1.69%  copper 
and  5  0.5%  /me  for  a  combined  gro./,- 
value  of  $27  98  per  ton  at  curren' 
metal  price.'.  The  lo-.ver  21 
this  .'cction  a'.-;aved  2  Id',  c 
and  7  19%  zinc  for  a  combined  gross 
value  of  $38.5.5  No  .3  hole  'nad 
shown  3.46^-  zinc  o\er  11  feet 
Drilling  1.'  being  carried  on  along 
a  mineralized  zone  2.000  feci  in 
length  indicated  by  p’-eviou.s  drill- 


plans  uppermost  in  their  minds.  R. 
R.  Brown,  president,  told  share- 
annual  meeting  here. 
They  hehe\e,  howei’er.  he  went 
on  to  .-a.v  that  the  policy  to  be  pur- 
.'iied  at  the  present  time  is  one  of 
caution 

With  tn  s  in  mind  companv  will 
follow  me  cour.se  of  gradually  in- 
crea.-ing  exploration  and  de\  elop- 
men'  and  af  the  same  time,  bv 
feet  of  additions  piecemeal  tn  the  mill, 
pper  gradually  move  up  ‘lie  daily  mill 
;ale  Su.'h  a  policy,  he  .said  would 
not  :'iterfe”e  ,vith  some  dividends 
for  'tock'holders. 

Development  during  the  first 
quarter  was  heavv  amounting  to 
.'ome  .1.000  ft  from  the  No.  I  .‘haft 


ing  The  present  drilling  ha.‘  re-  7^,^.  -l,  *  /one  on  the  2  2."t0  foot  and 


turned  siiostantially  higher  vaiiie.' 
•'nan  those  reported  from  the  orig¬ 
inal  '-vork.  company  officiaLs  state. 


That  01!  well  drilling  stil!  is  no'  Shaw  Petroleums  Ltd.,  advises 
inch,  financially  .speaking,  should  that  the  company  has  a  16  per  cent 

ot  be  forgo'ten  in  the  rush  nf  good  interest  in  10,000  acres  lying  10 

pw.s  that  comes  from  all  parts  of  miles  north  of  the  Joseph  Lake  field  .  .  .  .  ■ 

ne  west.  At  Williston  for  instance,  from  which  oil  us  being  produced  moderate  contraction  in  net  earn- 
wildcat  well  still  costs  a  quarter  f?Z  the  Viking  sand.  ri  ‘rtion  a!'  '$^1 78  86 1 

f  a  million  dollar's  —  and  every  The  ground  is  a  farmnut  from  ,  J'*  **  Iv!  ' 

•ell  drilled  in  unknown  areas  is  Imperial  Oil.  Ltd.,  and  under  ar-  fifim  •_  1, .-01.033  1  eported  m  the  pre- 

wildcal  well  that  might  turn  out  rangement-s  recently  completed,  a  '00  long  a  time.  Michel  said 

7;  I"'  ''  y  ‘u  of  drilling  is  to  be  started  avTrag^  reco'verv  per  "on  3  G  McCrea,  vice  president,  and  and  3,380.000  pounds  lead  and  1.-  8,507  -ons  o‘  ore 

on  idered  that  one  out  of  thiee  w-^ihin  the  next  few  da.vs.  ">ten|  *10  17  against  ■$9  59  Cost  of  p'-o-  Crtieral  manager  stated  that  opera-  890.000  pounds  zinc.  ave-age  reeoverv 

rolls  IS  usually  dry.  or  empty  of  the  road  ban  is  expected  to  he ' "  —  ^  ‘  J.  c  ost  01  p.  - j - - 

it.her  oil  nr  gas.  It  becomes  increas-  lifted.  ouciion  pci  ton  averagen  a- 

iflly  clear  why  there  will  be.  ove’*  *  At  lea^t  twn  wells  arc  to  he  drill-  with  $n..i9  in 

he  rears,  a  number  of  mergers  of  ed,  the  firFt  being*  Preferred-Jet-  received  was 

mailer  companies,  operating  in  Richfield-North  Joseph  Lake  No.  1.  •$lla'OO0  as  compared  with  $90  000 
erhaps  the  same  areas.  Shaw  Petroleums  has  a  16  per  cent  m  foe  previous  year.  Net  earnings 

■^or  IS  the  co.'t  of  oil  uniform,  interest  in  the  two  wells  and  the  "’pcc  lower  at  ,  1-3..1-8.  equal  to  I4 
ven  once  production  has  been  acreage.  (cents  a  shaje  on  stock  as  against 

Etablished  .A  field  may  he  located  Other  participants  are  Preferred  Ptoceding  years  figure  of  0  2  cents 
ar  from  railheads,  .■‘ometimes  even  Gas  &  Oil  Co.  Jet  Oils  and  Rich-  ® 

ar  from  service  mads  and  .iusl  field  Petroleums.  Imperial  retains  'working  capita,  at  the  end  of 


Area  Starts  Drilling 
On  Gaspe  Property 

Annual  report  of  .Area  M:ne=  Ltd 
for  1951  .shows  income  from  invest - 


2.7.50  foot  levels  was  opened  up  for 
600  feet  during  the  quarter  and 
drift-s  are  advancing  in  ore  All 
evidence  to  date  sho''vs  impros  e. 

ment  in  g:-ade  and  tonnage  over  the 

1.7.50  font  le\el. 


ended  March  ,31sf  amounting  to  production  for  the  quarter  ended 
983.349  ounces  silver  3.367,110  March  31  \  allied  at  .$213.19.5  from 

pounds  lead  and  2.331.925  pounds  7.78.5  tons  of  ore  milled  and  with 

zine  as^erage  recovery  of  $27  42  per  tor. 

This  eompares  with  produetion  as  compared  w  th  production  of 

in  preceding  quarter  of  8,53.165  $232,148  from  7.675  ton.'  of  ore  wit'n  metUs  of  $17.17,5.  a.‘  compared  witL 
ounces  .siher,  ,3.178.600  pounds  lead  average  rcs'ovcr.v  of  $;;0  25  per  ton  $18  245  in  tne  pieceding  >ear  with 

and  1.800,000  pounds  of  zinc,  m  the  preceding  quarter  expenditures  of  $5, .520  again.-t  $1.- 

Pioduclion  in  first  quarter  of  corre.sponding  quarter  of  ;9.5!.  676.  Exce.s.s  of  reienue  over  expen-  been  called  for  Mas  3  at 

19.51  totalled  884.600  ounces  sils  er  -ecovery  amounted  to  .$231,101  from  ditiire.s  amounted  to  $1 1 .0.5,5  a.s  com-  v.'hich  a'uthoritv  will  be  .sought  to 


Capifal  Increase  For 
Ontario  Pyrites  Asked  j 

Toronto  —  Special  meeting  of; 
.‘harcholdrrs  of  Ontario  P'  rites,  i 


mi 


led  with 
$27  20. 


the  cost  of  dex  cloping  such  a  a  50  per  cent  interest  in  the  acreage. .  Sfl*'  412.  as  compared 


leld  may  be  higher  than  normal.!  Announcement  is  made  by  Sap-  $968  84.i  at  previoius  year-end 

be  co.'t  'of  marketing  the  products  phire  Petroleums.  Ltd.,  that  it  hold.'  Broken  reserves  at  f.od  "f 
Iso  may  be  higher  than  normal,  f  one  and  one-quarter  per  cent  in-  ‘■'•lie  tons 

hpe-line  gathering  svstems  are  re-  terest  in  the  160.000-aere  block  in  ^ .sooio  -loie  m 

Hired  in  many  instances,  and  the  Southwestern  Saskatchewan  on  the  ,,  reserve.s  at  '^oeem- 

Villiston  field'  will  p.  obablv  fa]]  northwestern  rim  of  the  Williston 


an  even  keel.  Shaft  sinking  ;.s  ex- 
peete'd  tn  be  somplefed  this  coming 
Jiil.v  ivhieh  will,  make  ai^ailahlej 
eight  new  levels  Ore  reserves  may 
be  shaded  a  bit  until  these  new  1 
levels  are  developed,  he  said 

Recent  exploration  at  Mindamar  j 
god  the  ore  picture  j 
and  mine  should  have  an  indefinite  New  Dex-or.  Prtr 
life  given  good  markets  for  base  Acquired  t.ne  a.'set 
metals.  Devon  Oils  Ltd , 

- I  follow.': 


Widespread  Interests  Acquired 
By  New  Devon  Petroleums 


an  pared  with  $13. .568,  ,n  1950 

In  report  ,1.  M  R  Corbet,  prf.si- 
dent  .stated  that  exten.'P^e  work 
I  has  been  completed  in  the  Grt.;pe 
larea  p-enerty.  including  a  gcoph\. 
'sical  siirie;'  with  two  anomalie.- 
.  indicated  .A  limited 
'  diamond  d";ll:ng  wa 
to  further  explore  tho'-e  anomalies 


nto  this  group  of  fields  in  .spite  Basin  where  Canaria  Southern  Oils  216.3(i0  ton.s  at  end 


Chesferville  Nearing 
End  of  Ore  Reserves 

Chesterville  Mines  Ltd,  teports 
a  net  lo.ss  of  $11.;197  for  1951.  as 

'nad  ^omnie'tcd'whaTis  previous  year,  the  decrease  being  compared  with  a  loss  of  $2.38  992  for 
n  -'v..  ..  nao  compieicn  w  nat  1.  elimination  of  lower  ffradr  provious  year.  M  orking  capital  im- 

he  current  highlv  productive  area.s  believed  to  be  he  most  important  proved  to  $326,171  from  .$227  ,567- 

f  central  .Alberta.  gas  find  J  Vl  mfnm'^nd 'meatmen!  emsts.*^'"  '^ '  President  L.  J.  Kearns  reports 

.  ^owed  a  potential  m  1.-5.  Outstanding  development  during  6f  the  end  of  the  year,  there  pm  in  the  pr 

Among  those  w^ho  took  down  new, 000,009  cubic  feet  of  SaP-  ^  .  P  ^  srifficient  ore  remaining  in  the  3-.3,3-49-26-W4 

e.servation.s  la.rt  week,  totalling  Phire's  interest  of  one  and  a  duar-  (rr- 'structure  on  the  1.. 500  and  *''*  maintain  operations  until  gal-Segur  No. 

ome  480.000  acres  thrown  open  for  ter  per  cent  i.s  the  equivalent  of  ^  ggg  level'  There  i.s  an  excel-  the  third  quarte:-  of  this  year.  1  On  L.S  D  6 

vi.dcatting  and  development,  wa.s  2,000  acres  net.  _  ^  lent  chance  of  developing  this  zone i - -  'the  Company 

on  the  1.7,50.  2.300  and  3.500  foot!  McMATTERS  GOLD.  per  cent  gro.'s 

levels,  towards  which  exploration'  .Annual  report  of  MeWatters  Gold  come  into  effe 


■f  lis  location  far  to  the  south  from  announced  it 
■cm  highly 
f  central  .Alberta. 


A  .30  per  cent  intere.st 
field  three  and  four  now  produc¬ 
ing  These  wells  are  '.ocated  on  T. 
.S  D  s  13  and  14  of  Seetio:  9-.5n-26- 
MMth  The  C'ompany  s  30  ne-  cent 
intere.'t  'n  t'necr  \<el!.‘  (•or.'ists  of 
”'2  pec  cent  preferred  and  226  per 
cent  deferred  net  rova'.ty. 

The  Company  hold'  a  I.ke  inter- 
odueing  well  o:'  L.S.D 


I'eu-ms  Ltd  has  acquired  a  participation  interest  in 
of  Wood'oend-  the  development  of  Rese"vatinn 
which  are  a.s  Perm.t  No  391  covering  8,320  acres 
in  Township  37.  Ranges  16  and  17. 
R;ch-  West  of  the  Third  Meridian.  For 
1-lOth  of  tile  cost  of  drilling  the 
test  well.  New  Devon 
per  cent  interest 


Normefal  1st  Quarter 
Earnings  Up  Slightly 


N'ormetal  Min.rg  Co:-p  l.ld  had 
e.'timated  net  earning.-  of  $740  000 
equal  to  19'''4  cents  per  >'nai-e  for 
.\ill  receive  first  quarte;'  of  current  vear.  H  L. 
the  lease  Roseoe.  president,  told  the  annual 


increase  authorized  capital  of  com-  i 
nanv  to  six  million  shares  by  the 
croation  of  ooe  million  additional 

shares. 

While  th-'  company  ha.s  been  .suf¬ 
ficiently  f'nanced  fo’  preliminarv 
program  of  fjpvrlopment.  it  is  pointed  out  m 
u’tdertaker'  announcing  meeting  the  undertak¬ 
ing  IS  large,  and  directors  consider 
It  to  be  m  the  best  iritere.'!'  of  t'ne 
company  tn  increa.'e  the  aiithonzed 
capital  in  order  to  provide  treasury 
shares  with  which  to  obtain  addi¬ 
tional  f'lnd.s  for  the  carrying  out 
of  tile  full  project. 

-An  offering  of  additional  shares 
to  stockholders  is  contemplated. 


INTER  PIPE  LINE  DIRECTORS 

Interprovincia’  Pipe  Line  Co. 
anouijce.s  the  election  to  iL'  board, 
of  directors  of  W.  Harold  Rea. 


Vtroleum  Corp.  of  Canada  Ltd 
cith  about  40.000  acres  north  of 
he  I.Ioydmin.'ter  field,  while  Tun- 
'ra  Oil  took  about  30,000  acres  in 
he  .same  area. 

The  Bonn.vville  area,  in  which 
"or  American  and  Tri  Tor  have 
■een  .so  snecossfiil  with  shallow 
•rtll:ng  wells,  is  featured  bv  Soeonv 
"aeinim's  block  of  almost  lOOOOO 
ores  rlo,«e  to  the  Saskatchewan 
•ourdary, 

Yllliiim  retroleiims  took  a  total  of 
0  non  acres  in  the 
rea  ju.st  ca.'t  of  the 
The  .Joseph  Lake  field,  iu  which  I 

-nperior 

;a  VP 

ome 


❖ 

Western  Ashley  Mineral.'  Ltd.  re- 


Tn;.‘ 
alte 

now  directed.  J.  M  Cunningham- 1  Mines,  Ltd.,  .states  that  17  shallow  produced  .50.000  barrels 
Dunlop,  president  states  jdnll  holes  were  niit  do-,vn  last  .vear  i  The  Comran. 

- -  —  [on  a  silvcr-eohalt  prospect  tn  the  opment  rights  on  LSD  4  of  ,3,3- 

BMPIkE  pete  DIRECTOR  'Gowganda  district,  but  results  were  49-26-5V'4th  '  D-2  o"ly>  In  addition 
Roy  Robertson  head  of  Robert-  disappointing  .and  the  option  was  to  the  Landlord  .«  12'?  per  cent  gross 


Decalta  Oils  Capital 
Change  Is  Approved 

•Approved  by  shareholders  of  De¬ 
calta  Oils  Ltd!,  at  a  special  meeting  son  and  Morgan,  has  been  elected  allowed  to  lapse 
in  Toronto  during  past  week  w-as  to  the  board  of  Empire  Petroleums  A  secondary  property  wa.s  op- 
a  reorganization  of  the  capital  Ltd.  it  is  announced  by  Col,  Harry  tinned  on  the  Mann  Ridge  in  the 
structure  of  company  providing  for  M.  Snyder,  pre.sidrnt  Gowganda  district  Numerous 


granted  under  the  re.servafion  and  meeting  held  in  Toro-  to  during  p 

in  the  well  to  be  d’'illeri  thereon,  week  For  same  period  'a.'t  year 

The  well  l.iberal-Canada  Southern-  com, pany  reported  net  of  $713,100,  or 

New  Devon-Skvline  No  1  -was  19  cents  per  .-hare 

.spudded  on  April  25.  1952.  The  oyrite  pla-:t.  .shareholder.-  president,  Canadian  Oil  Companies 

To  date  New  Devon  hold.s  an  in-  were  informed  was  completed  and  Ltd  .  Toronto,  and  Robert  H  Retd.  ,j 

4th  known  as  McDou-  torest  in  nine  producing  oil  wells  production  of  pyrite  commenced  on  nnOnn  "rm-T  i 

4th  Known  in  the  Leduc  01)  field  with  interests  March  10  with  operaj.on  of  the  Co..  Conc^n.  ^'’-t.  D.  R  .A  ^'alk- , 

-.,pp  -ect'or  In  a  further  nine  (proven  or  semi-  plant  entirely  .satisfactory,  he  said  %  o.  Wood  Gundx  and  Co  Ltd.,j 

■'ds  a  dn'en-Vd  9  nroven-  drill  sites.  Tne  companv  During  the  past  quarter  t.he  mill  roronto_^  wa.s  elected  a  viee-pre.rt- 

-vvoutri  'n55  cn  '.nte-esf  in  a  total  of  250.000  treated  89.9.56  ton.s  of  ore.  of  which  dept  T.  S  Johnston  and  F.  G. 

■  i-if  {veil  had  acre,'  of  Freehold,  Crown  Lea.ses  81,262  ton5  came  f  om  the  1 

.  and  Reservations.  orehody 

holds  devel- 


elected 
Johnston 

Hall  were  re-elected  president  and 
vice-president,  respectively. 


exchange  of  one  new  share  for. 
each  three  share.'  held,  the  creation,' 


New  Home  Oil  Directors 


, eobalt-niecolite  vem.'  with  low  sil¬ 
ver  values  were  expo.'ed  in  the 


grand  prairie  nf  acj(jjtional  shares  and  the  creation  ’  Calgary  —  At  the  annual  meet-  limited  amount  of  work  done  prior  opment  right 
inM  i  '”''"^7. 1  $1,000,000  of  sinking  ftind  deben-  mg  of  H^ome  Oi!  Co  Ltd  held  to  freeze-up.  Further  -work  is  eluding  D-2 

Hues.  Name  of  company  is  to  be  here  during  past  week.  Major  Jas.  planned 


■ior  Oils  i,  V  lutes,  ixamc  or  company  is  10  ne  imunft  r.n-,  ...a.,--,  uoc. 

In^  ,,  most  sue, Canadian  Decalta  Gas  R  Lowery  was  re-elected  chairman 
.'Uciessfu!  team  for ;  ^  nf  the  board  and  R  B.  Curran  pres- 

tvme  now,  operating  over  70  tann  non  nt  HnO.  irient 


CENTRAL  PATRICIA  GOLD 

Central  Patneia  Gold  Mines  Ltd 


rovalt.v.  the-c  is  payable  .5,000  bar¬ 
rels  o'lit  of  10  per  rent  production  j 
T'ne  D  2  here  has  born  e\-aiuated 
bv  the  dril'ing  of  Imperial's  No 
.3i6.D-.3  well  | 

The  Compa-.y  a. so  bold.'  devel- ■ 
down  to  and  in- 
LR  D  '.s  n  and  12  of 
30-49-26-5V1th  In  addition  to  the 
12’2  per  rent  (".-own  Royalty,  there 
IS  pavable  1.5  000  barrels  out  of|, 
315  per  cent  of  g-o-'s  production. 

two  wr’l  s:tes  are  ofLet  to. 


Vte  and  .Rhaw  Petroleums  expect 
.0  start  drilling  soon  on  a  10.000 
c.'e  spread  obtained  from  Imperial, 
"ith  the  latter  company  retaining 
t  50%  interest. 


-  eli'  On  farm  niu  'a,.rr,or,«  J  Public  Offering  of  $.500,000  of  deb-  ident 

-om  Imnerial  Oi’  iWr  1^  .  '^  I  ontures,  .500.000  share  purchase  war-  Two  nPw  direetors  were  elected  reports  net  earnings  of  $225  062  for  Tiie.^p 

,  '  ,  a  f  rants  and  .500,000  new  shares  is  to  to  the,  board.  R  -A  Brown,  Jr  ,  and  the  .year  ending  December  31.  the  North  bv  .Sturgeor.-Calmar  pro- 

■  '  "  he  made  to  provide  $9.50.000  to  the  Ralph  Will,  both  of  Calgary.  Other '1951  This  eompares  with  net  loss  fiueing  wells  Nos.  1  and  2:  tn  the 

treasury  of  the  compan.v.  directors  are  1.  D  M  Baxter.  IVin-  of  $1,52,111  for  1950.  tVest  bv  the  sucre.=‘f'j1  Rundle- 

A  Dallas  Texas  firm  of  consulting  mpeg,  H  R.  Mtlner.  Edmonton,  and'  Working  capital  is_ shown  on  bai-  Mmnaj  ‘xr,  2  and  to  tne  South  by 

geologist.*  has  been  engaged  At  M.  A.  Dutton.  J.  5V.  Moyer,  and  R.  ance  shee*  at  $1,845.13.3  compared  Ledue-Consolidated-Calmar  No.  3. 

pre.sent  time  company  is  moving  a;W.  Ward  all  of  Calgary.  I  with  $1.452, ,329  I  jp  Town.<fmp  55  Range  24  'the 

jrig  into  a  site  about  14  miles  south! 
in  -n-Vi;/.K  ' '''^  Lethbridge  and  the  well  is  ex- 
.  peeled  to  be  spudded  in  within  a 
week  or  two,  .Also  gravity  meter 
work  is  to  he  done  on  the  reserva- 
'tion  held  near  the  Alberta  boun- 
dar.v.  Further,  the  company  plans 


^  Tt»  fhe  Malmo  field 
'•curry  Oil*  is  making  exeellen* 
••rogress  the  company  is  now  pre- 
•’aring  for  its  fourth  effort,  south- 
t  e*t  Off  the  di.scover.v  well.  This 
vork  is  done  in  association  within 


'entral  Explorers  Ltd. 


Canada  Southern  Oil.s'  Battle 
I'reek  No.  1  wildcat  being  drilled 
■rtth  Imperial  Oil  Co.  and  Calvan 
'■ensoliriated  in  southwestern  Sa.-- 
vatehewan  only  is  miles  north  of 
he  Montana  border  on  the  noith- 
vr.'t  rim  of  the  Williston  Basin  had 
epo'-led  what  is  believed  to  be 
■'askatrhewan's  nio.'t  important  gas 
•li-covery.  s,  P.  King,  general  man- 
=  ger  of  Canada  Soulliern.  said  that 
-rrumhlateri  Drillsien  tests  of  the 
nierval  42.3,5-.53  ft.  indicated  a  gas 
How  potential  of  1.5,000,000  cu.  ft. 
•iaily  with  a  flowing  hnttom-holc 
pressure  in  excess  of  1700  PS. I. 


to  take  partiripations  with  others 
in  the  development  of  oil  leases. 
.Approval  also  was  given  to 


Century  Oils  Joins  in  Drilling 
Of  Substantial  Oil,  Gas  Farm-Outs 


Century  Oils  Ltd  .  a  recently-  the  Tilley  and  Taber  fields  on  the 
board  to  nine  from  formed  Winnipeg  independent  oil  Bow  River,  .3,672  acres  in  the  Por- 
.seven,  and  Colin  Campbell  and  D.  company  with  a  quarter  interest  in  tage  la  Prairie  aiea  of  Manitoba. 
Dean  were  elected  to  fill  the  new-  two  Leduc  producing  wells  com-  700  acres  in  the  Virden  area  and 


pleted  this  year,  has  acquired  a  10  6,000  acres  ehcckerboardcd  over 
per  rent  interest  in  two  more  D-2  other  parts  of  southu estern  Mam- 
.‘ites  in  the  Mcl.cod  poo!  of  the  toba. 

.‘outhea.'t  Leduc  field  (.'rntui'y  i.'  Tlie  same  group  of  eompanie.- 
participating  w  ith  one  Edmonton  will  al.-o  develop  a  12-section  farm- 
and  two  Calgary  oil  companie.-.  out  ;n  townshin  ,37  immediately 
Northern  Development.  .Sage  and  we.st  of  the  Alberta-Saskatchew  an 
the  two  wells  whicn  border  and  about  eight  miles  ca.-l 
ate  to  be  pul  down  immcdiatei.v  of  the  P'-ovast  gas  field  on  Eye- 
cash  under  fannout  agreement  with  Im-  hill  Creek. 

penal  Oil.  Century  ha.s  a  ten  per  cent  par- 

-At  the  annual  meeting  of  .share-  The  first  well  will  be  Sage — Alcr-  ticipating  interest  in  net  produc- 
holders  in  Toronto,  the  boarfi  of  idian 


ly  created  po.sitions. 

Sweet  Grass  Obtains 
$150,000  New  Money 

•Announcement  is  made  that  di 
rectors  of  .Sweet  Gra.'s  Otis  I.td 
have  accepted  an  offer  of  $1.50  000  Meridian 
for  100,000  .'har.s  of  company'.*  stock 
Tran.-action  brings  current 
position  to  $375,000 


I 

Company  has  acquired  .50  per  cent, 
j  interest  'in  a  lea.sed  block  covering 
I  anproximate'.v  1.800  acres.  This 
Hand  lie.-  -.vitlun  a  mile  and  a  half 
of  the  Wagne-  '.veil.'  to  the  We.st 
and  a  mile  a  d  a  half  of  the  De- 
ealta-Hareo  -.veil  to  the  South. 

The  Companj  Fas  acquired  50,000 
.shares  of  t'ne  Capita!  stock  of  C  $£ 
■S  Peti'oleums  I, Id  which  holds  the 
lea.sed  block  o'  .some  1.5  .srctiors 
in  Town.s'nip  51  Range  22.  We.st  o' 
the  4th  C.  8-  .S  ha\e  farmed  out 
this  acreage,  re'ain'.ng  to  them- 
.selves  a  '-at'!  ;ed  n  tc.e.-f  CAS 
report.'  that  two  -.kclls  ■•.il!  he  drill¬ 
ed  or  'ne  above  ar-eage  during 
the  .'utnmcv  months 

Other  Parcels  .Acquired 
In  add'tion  to  t'ne  above  men¬ 
tioned  a.'.'-et.'  of  Woodbend  Devon. 
New  De\on  have  ai’qinreri  the  fol¬ 
lowing  nat'ce;.-  of  'and. 

_ _  „  New  Devon  Petroleum.'  Ltd  'have 


This  IS  rmr  of  tho  volume  elected  consisted  of  James  Century  No.  4-8,  .^outh  offset  to  an  the  drilling:  program.  Sage  Oil  Co  •  annroxjmatelv  1*1 

Ma.vTiard,  Colin  A.  Campbell,  Imperial  Leduc  D-2  producer.  Re-  Ltd.  and  Meridian  Petroleums  Ltd ,  ^ 

ceyeries  made  .n  Saskatchewan  to  |  O'Shaughnessy.  .A.  H.  Seguin  .gent  Drilling  Company  are  drilling  Calgary^  and  Northern  Develop-  go  •>{  anri  22.  This 


Northern  Dcjelopmern  -  cXn^  Re"  e'-vat'ron  ""o^  167rcoVer"-| 

100.000  acres  in! 
69  Ranges  19,  j 

•  ,  ,  .  and ’.a'T  Parmer.  "'"'''  ’*  **  i  contractors. '  ''  . .  ment  'Co.  Ltd..  Edmonton,  otlier  ^'JovvT"' oV"  VaHevview  an^! 

The  well  IS  located  on  permit  No  Shareholders  also  gave  their  ap-  Century,  whose  fir.st  stock  Lsiie  m.embers  of  the  development  team,  milp,;  from  the  Valley-1 

47  of  the  Sa.skatchcwan  federated  proval  fa-  pureha.se  of  Matlo  Oik ;  of  I's  million  shares  at  50  cents  -share  the  other  90  per  cent.  ^aL't^rike.  ' 

ceoperattves  who  i  eta  in  a  .lO  per|i^j.^_  for  820.000  .share.*  of  Sweet  iwa.s  oversubscribed,  own.*  25  per  In  the  event  of  oil  being  discov-|  Nevv”^  Devon  Petroleums  Ltd  have! 
cent  interest.  Lanada^Southern  s  m-  Grass.  The  exchange  w  ill  be  one  cent  interest  in  net  production  at  ered.  not  production  would  be  after  acquired  .50  per  cent  intere.st  in  »' 

High  Crest — Northern  Development  crown  royalty  of  12'?  percent  andi4onoo  acre  reservation  in  the  Ram 
-Century-South  Leduc  Nos  3  and  Imperial  Oi!  Company's  regular !  Ri'vrr-Brazeau  area  This  land  liesi 
4,  which  rated  initial  potentials  of  sliding  royalty  on  all  recent  farm-  p-,  Town.'hips  .39  and  40  Ranges  12 
1.002  and  576  barrel.*  daily  when  out  agreements  and  the  Centur.v.  ]3  Tentative  arrangements  I 


terest  in  the  160.000  acre  permit  I  sw’eet  Grass  share  for  two  and  .. 
IS  25  per  cent  while  Imperial  hold.sij^aif  Matlo  .shares. 

18  25  per  cent  and  Calvan  675  per  Matin'.'  holdings  include  inter- 
coot  ^  ests  in  oil  and  gas  vvelLs  and  inter- 

M  King  reported  that  .ne  geo-  psts  in  leases  in  several  area.s  scat- 
paphic  location  of  the  well  is  very  tered  throughout  Alberta 
favourable  It  i.s  near  the  Anaconda  ,  jn  addition  to  the  Matlo  acquisi- 


they  were  brought  in  during  Feb-  Sage.  Meridian.  Northern  Develop-  jiave  been  completed  by  which  the' 

ruary  and  March  this  year.  ment  team  would  acquire  5  quarter  !  above  land  vould  be  farmed  out‘ 

.  lo  addition,  company  holds  a  sections,  the  balance  of  the  spread  for  development  with  New  Devon' 

topper  —  Montana  power  markets ' tions,  Sweet  Gra.ss  has  an  interest  half  interest  in  a  40,000-acre  Crown  reverting  to  Imperial  If  gas  is  Petroleums  retaining  a  carried  in- 

nijmediately  across  the  internation-  in  five  wells  currently  drilling  or ,  reservation  in  township  1.3  to  15  found.  Centurv  and  associates  tere't 

’I)  boundary  and  also  close  to  tbejto  b«  drilled  immedutely.  | ranges  14  to  16,  midv^ay  beetween ,  would  develop 'all  12  sections.  1  New  Devon  Petroleums  Ltd  have' 

/ 

/ 


tnformotion  For  Shareholders 


MORE  OIL  WELLS 


ANNOUNCED  BT 


CONSOLIDATED  CORDASCN  OILS 


(Ne  Nnenol  Uabdllyl 


The««  will  be  the  25th  and  26th  producing  well$  announced  since 
Jaauar'7  1950  in  which  Consohdated  Cordasun  Oil.$  holds  aji 
interest. 

One  of  these  new  wells  is  Campbell  No.  12  in  the  Campbell  Field 
and  the  other  is  the  Cordasim-Concord-Jet-Flank  No.  4,  located 
in  the  McLeod  Pool  (D2)  of  the  Leduc  Field  in  Alberta. 

On  April  15  and  16.  the  Companr  received  ?4,37..500  tom  its 
underwriters  for  .'?.50,000  sharea  of  treasurv  stock-  The  Companv 
accordingly  is  amply  financed  for  even  more  rapid  expansion  and 
development; 

Shares  Usted  on  the  Torovtn  Stark  Exchange  and 
the  Montreal  CAirh  Markets 


Sregran  raports  ovofloWa  on  laqoati. 

Conoolldated  CAirdasnn  Oils 
Limited 

(No  Sononol  ItobllltT) 

,  Prtid^Ht  and  Managing  Dvaefor,  Cafti  A.  Oampbaff,  P.  Eng. 

HEAD  OFFICE:  ROOM  209,  330  BAY  STREET,  TORONTO,  ONTARIO 


THE  FINANCIAL  TIMES.  MAY  2.  1952, 


CLOSING  QUOTATIONS 
MONDAY,  APRIL  28 


MARKET 


Div  *  1951-52  CuiT,  Y'd 

High  Low  Price  % 
PILP,  PAPtR.  Ll'MBtR  StClIRIIlES 

l.(K)  Abitibi  Com  22’4  H'.’  fi®” 

1.50  Do  pld  .  25’e  22'»  -J's  §97 

I.8U  Anglo-Cdn  P&P  5ti  25'j  25'.  i.Ub 

0.45  Anglo-Mid  Dev  .  14  8  10'b  4.44 

3  75  Bathurst  A'  5-1'.  24'b  42'.  8.8, 

1.25  Do  'B'  liri  O' I  2.1  J.UO 

0.40  Be  Poicst  Prod  O’n  I’-'.  *>  Ili 

Brown  Co  Com  lii’e 


1951-52  1951-52  Cu IT  Vld 
H  gh  Low  Price  r 


51  79 

5.00 

Do  1st  pld 

62.61 

J  00 

Do  2pd  pld 

1.50 

0  40 

Cdn  West  Lumber 

12  25 

1  jO 

Cdn  Wircbiid  .X 

5  03 

Consol  Pa  PCI 

1  42 
79  17 

5  <>0 

Ci’i  Paper  com 

Dp  Pld 

4  33 

l.nn 

Doimacona 

.8  02 

1  00 

Donoluic  Bios 

6  03 

2  00 

Di.’dcn 

7  03 

l.f*** 

Eddv  Paper  .X’  . 

2.4" 

l.nn 

1  ra.-cr  (  0  1  new  ) 

36"  .56 

4  7.S 

Do  old 

161  20 

4  OU 

Gair  Co  nfd 

3.68 

2  30 

Gt  Lake  Ppr  Com 

27  99 

2..»0 

Do  'A 

i  .",3 

1  0?» 

Hender  Com 

SI. 63 

5  00 

Do  pfd 

4  74 

1.40 

Hmdc  A-  Datich 

2.87 

0  75 

How  Smith  Com 

30  72 

2  00 

Do  pfd 

6  23 

3.00 

Inti  Paper  Com 

4  78 
4  18 

14  .0  ®  '? 

A  1  1  1  ^  * 

ili 

7  71  -I  Ol 
4  83  1  j®  !'® 


41  16 

0  78 

12.00 

2.28 

0  30 

6  49 

4.nn 

3  23d 
p  P2 

2.00 

P  68 

0  *5 

.5  84 

2  no 

P  83 

0  :\j 

1  76 

0  50 

2  6J 

1  ♦)') 
0.3‘» 

P  77 

0  2  .5 

7  3.5 

1  Of) 

::5')  114! 


4  00  Do  pfd  .117  103 

0.50  MacMillan  'A'  .  30'.  9'..  -0 

0.80  Do  'B'  .  30-r,  I'" 

3  00  Mersev  Paper  ...  118  W  88 

2  00  M  &  O  Paper  34 '<  L's 

1.50  Powell  River  ...  29'.  21-^4  -1;’. 

1.50  Price  Bros  Com  OS’s  25  2it 

4.00  Do  pld  101'.  89  90 

0.85  Holland  Paper  21'4  8  10 

4.25  Do  pfd  89  73 

1.00  St  Lawrence  Corp  49  12'.  38 

0.70  Wilson  J  C  .  11-^  8'.  10 

IRO.V.  STHtL.  KLttlKKAl.  SLCntlTIl  S 

.'Xlgonia  Steel  .'9'..  lo'.  4a 

0  90  .Ainal  I'Icct  ...  18'.?  4  li' 

1  00  .\tlas  Slrel;.  ....  24'.  . '  j  2.j  i 

0  80  Beattv  Bio--  14  '  ,  - 

0  !0  Bickic  Seagrave  2  Oo  1.5'  In' 

1  2.1  Biirlingtfiii  Steel  2.".  14 '4  -O  \ 

0  15  Bin  aid  Di  \  Dock  O'.  1  3 

2  02  Car  f  A  F  A'  37  25  24 

.3  00  Do  F.'  1  40  40  1  12 

12"  tan  lien  Prdiies  35  19  20 

0  50  Can  .Macn  ner.'.  8  5'4  ,. 

4  00  Car  VV.!  A  C  '.X'  221  80  1.0'j 

,3  0.1  Do  -R'  91  .3"',  89 

3iO  Crl'-  B.cn.'e  Com  '2  22  4  .!.■ 

.5  00  Do  pld  7"8  h'"'  1141 

PSO  Ctin  Cai  A  F  Com  1 .  1"  2_.. 

1  on  Do  '.X  19  14  .0' a 

ion  Con  Fairbks  Com  25')  21'.-  -1  -■ 

8  00  Do  pfd  139  IIS':  120 

12.00  Cdn  Gen  Licet  420  2,5o  .38" 

Cdn  Ice  Machin’v  4  «5  j.'.'o  1  .•>'1 

0  30  Do  A'  19’;  8S  9 

4  00  Cdn  Ingersol-Rnd  190  oo  94 

2.00  Cdn  Locomotive  .38  22  -2 

Cdn  .Xlarconi  .  5’.  2  1.1  4  aO 

0  75  Cdn  X'lckers  22'.  II*.  I’ 

2  09  Cdn  Wcstingh  se  82  5<  8;  ; 

0  25  Cnatco  Steel  Com  14'r  .5*4  *** 

0,50  Do  ofd  8'..  8 

180  Cockshutt  Fin  Ed  29  1.''4  jV4 

0.80  Cogllliu  B  J  18';  F’  F. 

0  25  C.a-c  B't  _  9-4  4'..  i 

1  on  Di^liei  -Steel  Co  n  .39  12  .o 

1.50  Dll  A'  I"  20  2._  , 

3.10  Dll'll  Riid;c  R'^’a  "9  -•  *  ’  -• 

Dnm  Fled  in  5',  2  2_ii" 

1  '21..  Deni  Fncinerr':  31';  2.i  ; 

0,5(1  Dom  Fndric..  Com  I ’’a  ■2'.-  .2’. 

4  50  Do  pfd  1'2  9."',  9i.  ; 

1.50  Dom  Stl  A  Coal  22'.  18’-  In'. 

0  40  Dom  Struct  Steel  2!  -9 

llastcrn  Stnel  19  2  n 

0  to  Lasv  Wadim:  7  3  •>.>'> 

0.25  Lmp  ic  Bia.'S  X'  2.  *i  I"  ,■  -9; 

0 -in  Knamcl  A  Heat  1"  ^ 

Fit  Ltd  Com  12*1 

0  60  Do  '.X'  13  .  *1  IF  t 

Fla.-h  Faitencrs  3'.,  .  ro 

r,  jo  Fnrcl  -A'  70';  24-,  .-.i 

r'.50  Di  'B'  78  :;o  .13 

F'D  Gen  Steel  WaiCS  23  Fi  In'; 

,5.00  Do  pfd  ;  '  97  9.1 

0.30  Greening  Wire  S*.  4  .n  ,1 

9  70  Hahn  Bias;  Com  M'.;  8';  14 

(1.30  Do  -A'  18';  o'  m 

10'  Hamilton  Bridge  I!"'.  10';  .4 

F50  Haves  Steel  4!  2;  .i2'; 

0..5ti  I’gersoll-Mach  9';  1  9 

Ingli-  .lohn  13  4  9':  }; 

2  95  It  tr  M  tals  '.X'  52  2.'  ; 

4.50  Dll  nfo  194’.  90  91 

125  He  vina'or  2'*' ■  F'.';  .1 

MeKinnnn  Stru.'t  28’ 4  3 

5.00  Do  old  94  3-3  90 

0 -'0  Maiicv-Harris  15  11  il 

t  on  Mar. ■■•.ell  Ltd  15’,  8 

2  09  .Mjreliell  Robt  21  in 

0  30  Mtl  Locomotive  22*.  14'_._ 

.XIoivison  Brof  lo  2  i5  _■  ; 

0  80  Ml  Roval  Metals  1!';  3  __n'4 

2  90  Nat  Steel  Car  32  19  25 

2  00  .N'  agaia  Wire  .35  22  31 

1  no  Out  Steel  Com  19  I'l  I*'; 

7  00  Do  nfd  :3"  lOn  I!;, 

2  20  Page  Hcivev  8T  ,  44  8  ''< 

1  no  Die-sed  .Mn|a!v  22',  !:' ■  .3', 

:  ,30  Rev  no  ci.--Cnv  .X'  20  H*i  13 

2  00  Rnncil  I'r  P  L  75  35'  .  ,il 

100  nii»cll  Inriiiv  27  17’.,  20 

100  Sargamn  cn  22  !J  ••  ; 

09i  '■'oin.a  Bridre  ’>  ;  1  g* 

1  30  Slater  '.,'0  .N  41'.  J’!  -A 

F'O  Strcl  Co  of  Can  .38*,  2'  29', 

1  10  Do  pfd  37  20';  29^ 

150  S’.nwcH  Screw  .X  20  ;  I.  -O'. 

Do  'B'  1'”;  7  10... 

1.10  To  nr.io  I:  on  Com  FO  II  17 

119  Do  '  .X '  13',  10',  1 1 

070  CnTed  Steel  t'.*3  6  .■  lO  , 

0  to  Waic'ons  tom  ’’  ’''i  1' 

0  80  Do  A'  '7  n  10 

135  Weitccl  P.cd't'.-U  22'.,  H  21 

PLBIK  iriMMlS  SLtlRllH.S 

2  25  Xng-Cdn  IcI  old  45’,.  ,39  r'l 

2  00  Bell  Tcienhone  42*.  34*1 

1  no  EraaiFan  13'.  10'.  jO'; 

4  7j  Electric  old  10.3  83  on'; 

4  00  Do  pfd  9I'.:  77  2® 

ISO  BC  Power  .X’  33'.  27-*.  30'; 

Do  'B'  7'’„  2.35  fi'e 

2.90  BC  Tclcplioi  e  34*1  32  .'.2 

0  rii  C  an  Noi  Po'.vcr  H’*,,  7  0  ._. 

5911  Cdn  Ctil  ofd  r.O';  97',  F'll 

(1,30  <  orsumci-  Ga.-.  14',  12'.,  12', 

La-l  Keotnv  Coin  im.  2  9', 

Do  old  "9  33  85 

lo  e.gn  P'vvr  See  175  !4  -50 

Do  pfd  25';  II'..  2f'; 

12  1  G-itineau  Pover  2"'.  14',  li*4 

5  50  Do  1st  nfd  IH  1(0  lO.', 

5  00  Do  2nd  nid  110  95  93 

2  40  Ir’cr  Power  I'll  -'8  .59'.. 

F20  l  iter  Ctilit  r.  29',  '9  27 

I'ltcroiov  Cti  ’t  ev  3  90  3  oil  3  00 

1.00  Jar  aieaP.S,  Co, 11.  F3  7  II 

;  0-1  Do  PKl  193  OS'i  OS'a 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


MaeLaren  P&P  65 

Maritime  lei  19 

Do  old  .  .  IS*. 

Me.xican  L  &  P  5.00 
Do  old  8 

.Mtl  Island  Power  2,i 
■Mtl  I'clegiaph  .52 

Mid  Lt  &  Pow'ii  23'; 
iNovd  Seotia  LAP  21'; 

Do  old  1 13 

Power  Coro  32 

Do  F't  old  115 

Do  2rd  old  57 

Piov  ITansonit  18'; 

lincl'cc  Powi'i  21 

tjiicncc  Tel  A  15',. 

Sgiiy  Pdw  old  li'4 

Sliawin  Com  44' 

Do  4',  old  4-4'; 

Do  4'i  old  .5.3', 

Co  Can  Pow  Cm  27'; 

Do  pfd  120 

I'wm  filv  R  1  14', 

Do  ofd  .’2', 

I'nion  Gas  21'; 

Unit  Fuel  .  59 

Do  B'  23’; 

(X'est  Koot  pfd  174 

Win  Elec  Com  4S'4 

Do  old  U'l 

TE.VTILt  SEtl'RITILS 


Bates  &  Innes 

13*4 

10 

10 

10  0.1 

o.Vo 

Beld-Cort  . 

20 

11% 

1.) 

5  o3 

4.59 

Do  pfd  ... 

18'; 

14 

14 

5  0) 

4.59 

Biltmorc  Hats  .. 

8 

rt 

6 

8.33 

0,30 

Do  'A' 

17 

12 

14 

7.14 

4.10 

Bruck  Mills  ’A'.. 

24 

15 

18'; 

6.-»9 

1  49 

Do  'B' 

I4*a 

6 

8 

7.5J 

10.32 

Butterfly  Hose 

14', 

7 

7'2 

13.33 

4  41 

Cldwl  Lnn  Com 

17 

12 

15 

e.66 

5.46 

Do  1st  pfd  ... 

32', 

3(> 

30 

5.00 

1  26 

Po  2nd  Dtd  ... 

18', 

lb»4 

If*» 

6.02 

1 .4 1 

Cdn  Celanese  ... 

63 

2334 

33'; 

6  24 

4.28 

Do  1st  ofd  ... 

40 

30 

N! 

5  35 

l.oid 

Do  2.id  pfd  ... 

29 

18% 

19 '; 

5  13 

l.l)2d 

Cdn  Conv  '.X'  ... 

!»l; 

f) 

6 

0  40 

Do  B  . 

>1 

6'; 

0  1)4 

Cdn  Cot  Coin 


9  91 

1.20 

Do  pfd  . 

3.27 

1.50 

Cdn  Silk  .  . . . 

0  i;7 

1.50 

Celtic  Kn  ' 

Cicl  Bar  Knit 

1  37 

:  nn 

Do  A 

2  ?n 

;  .20 

Cent  textile  Com 

4*x  28 

1  nu 

Do  ofd 

I  1.5 

Cosmos  liiipenal 

T  32 

O.Ru 

Pom  Corse' 

2  Of* 

I.UO 

Don  Fab  Com 

8  oO 

1*  7.5 

Pu  Jnri  ofd 

:  04 

n  !vi 

Dum  lextile 

Jf)4  (H 

7  on 

Do  old 

1  U 

n  ,50 

Dum  Woollen 

15.33 

1  on 

Esmond  M  pld 

I  27 

0 

Fibie  Prod  Com 

14  .35 

0  50 

Du  ofd 

2  80 

1.35 

Hamilton  Cot 

1 .2.5 
On:cj 

0.30 

Harding  Crots 
Hub  Felt  Com 

57  3T 

7,0<j 

]  n? 

F  O') 

5  ■:o 

0.27 

d 

:  .05 

1*^  07 

7  ro 

2.1  j 

0.65 

O.Mjd 

1  n 

! 

l.'M 

]  ,20 

1  67 

1.20 

1  77 

!  4h 

;.13 

1 ,20 

1.64 

?  30 

I.-M 

1  20 

1  .S’i 

1.60 

3  O') 

4'>  ri,> 

5,0  f» 

40,35 

4  25 

40.3.5 

2. Of) 

40.3.) 

:  n 

I,. 3.) 

0  .50 

0  .,4 

n  20 

6,2.3 

2.ro 

6.23 

2  00 

3;i 

4.. 50 

rii 

J.  fill 

rj'juiN 

■iua  .\  e 

llel  : 

Closing  Quotations  .April  2Dth,  P52 
H  g!i  Lo"  Last  Chromi'jm  8  15 


Chromi'jm  8  ij 

Aesid  Uran  23  2.5  28  ji;’- 

Am*La’-ri  '*■’  '"0  '  Coch  WOI  1  83 

aS*  vpnhi*  si  RO  RO  Co  n  L-^kc  13 

V  k-  V.  Vi  f-ld  tre«in  2  40 

Am  J  K  '-a  rVilrs'TAac  M’-, 

An|lo'”'Hur  "  12  ^’1*4  ‘  11*4  (‘-“‘iliSnim  \?7 

'^nCeno'*'"  38  ."2  'jS 

f :  s-  f’  S  KS3  S„ 

{=8.1  'il  12”  1?  vj™?™ j; 

Aubclle  n  e9';  o'lij  ®  " 

3^5  3!^  3i;(  3’i^ 

Bagi.ii.ar  2''  A  18  Cl  ow  s|,i,i  o  .23 

BankfKld  ''9  0.  "1  D'Xragon  F’' 

Bariiat  1  '0  ;oi  II"  D-in  te  M3' 

F.arviie  .5  >5  4  95  5  2"  Dr  It..  .21 

Bar,' mil’  1  '"  I'O  1'  3  ri-i  o'-eiv  .53 

Base  Met  52  '8  50  Drinir  19'; 

B -Dud  -'3  .59  .,9  ti,5 

Belirkepn  23  ,24  24  ,4  )j, 

BeHetpire  .3  9'!  .3  3.5  .3  99  r,r,,,alda  14 

Roi  rns  tr,  t.,  4,  qn 

Fevrnml  139  105  118  ,2 

1"^"  a  w  La-.i  XIa  ai  3.59 

Bnbm  ,3J  2.5  23  su"  8  25 

Bonvil'e  or,  "1  0^  \irtdl  1  ro 

Borrinlac  31  25  23  F’rle:  5" 

B'lvma  ’3  '  ’  12  FIdora  .2t 

Bralorr.e  8  2.5  8  "9  8  9"  pt„.r,ev  1,51, 

Brewi;.  14  t.'l  13  (.-]  go!  '  07', 

Broiil  Reef  I  88  1  55  1  So  EmGlacici  I  59 

Buffadis  '.’0  15  19  .  Eitella  155 

Buff  Ark  FF3  1.09  10"  Eureka  2  32 

Buff  Cdn  .32  21  .'.’J  Do  War  1  27 

Buff  R  L  99  .03  03  Kalconbridg  13’, 

Bulldog  40  35  33  fed  Kirk  .07'; 

Bunker  Hill  .09',  .03',  0.3',  fonimore 


Gi  -g-idorn 
rjulf  Lead 
Gnrrar 
G  M )  1 1  m 
Halcro’.v 
Halli’velt 
Hard  Roe 
Harncar.a 
Har-Hib 
Hanaga 
H  of  Lks 
Hr ad  wav 
Heath 


Calder  14 

Callinan  32 
Camp  Chib  2  S') 
Campbell  6  25 
r  Xlalart  .34' 
Cariboo  1  43 

t  as  iar  4  80 

Ca-'lle  3.25 
Cent  Pat  i3 
Cent  Pore  25 
Centreniaq  F5 
Clieskirk  08'; 
Chevterville  38 
Chih  Expi  1  45 
Ctllma  .17 


Do  rts  32 
Francocur  .03 
Frobisher  7.80 
Geneva  27 
tJiant  X’K  t" 

Gillies  09' 

iGlenora  o.T 

God's  Lak  5-' 

Goldale  19 

Goldcrevt  in' 

Gold  Eag  0  15' 

G  .Xrrow  F't 
Go'ri  Man  8  25 
Goldhawk  OS' 

Goldoia  .05 


07';  08'; 

89  70 


1  8;;  Hc\  a  12 

.73  High-Bel!  73 

F5  IFciiridcc  04 

12  HoIUnger  11'., 

■58  Vonie  YK  2!*, 

20';  Hoseo  Ojij 

33',  llo.vlc  37.5 
18  Hud  Eav  54*, 

F3.5  Hugh-Pam  42 

Ind  Lake  OD, 

inn  In>otration 

Ini  .Nickr*  41^ 

•  3,  ^  Mapfl  .\1  -.50 

latknjfc  .Ort 
' 'V,  -^ack  Waitc  )•'{ 
laculM  .‘.M 

J-  IrF.cor  ri7’. 

1  ,  loiniikr  no 

.'J  lolKl  .53'; 

■’§_  Kaviand  lo'.; 

K-elo.s  19 

, ,  Knivilk  35 

",  Krir  Add  19 

Kevbovcor  II 
Ki’-k  Hud  1  91 

12  K  ’a  Lake  90 

.'3.1  K'lk  Town  19'; 

1  18  Klondike  50 

3  19  Lab.  .idor  19', 

1  50  Ladulaira  30 

87  L  Dulaiil'  I  2.1 
2  4  f.  for' lire  Of; 

15  Lalie  Ling  .21 
08*4  [,.0':n  23 

1.50  L  Shore  IP, 

1  47  L  Wa;a  38 
F24  La  Liiz  3.0.5 
127  Lainaque  5.90 

13  Lapa  Cad  .03'. 

07';  Lapaska  .05'.; 

.30  ,Lard  U  .03', 

.30  Lavalie  13 
.03  Leiteh  1  13 

7,45  Leiicoiirt  30 
24'.  T.,e.\Trdin  09 
10'  ,  L  L  Lac  7.5 
.09'.;  Loiiiega  .05'; 

.03',  Louvic't  32 
i58  l.'ii.N  .17 

13  Maca.-.a  2. ''.5 
in;,.  MaoDonald  I  27 

14  .MaeFie  30 

II  Xiacho  08 

1 95  Mackerio  1  13 
0,5'  ,  \t  , .1.00,1  2  90 

04*;  Madsen  2,02 


Do  '.A'  .  IS  9 

5  Lnda  Hose  Cm  7  2  oi) 

0  Do  ’.A'  10';  7 

.Mercurv  .Xlills  8  2  25 

0  Mon  Knit  Co.’n  23  8 

9  Do  ofd  .  10"  82 

0  Nat  Ho.'e  '.X'  10  7 

II  Do  B'  9'»  7 

11  Pin  Mlg  Com  18  lo 

I  Do  ofd  28' ,  2* 

I  Penmans  L'd.  83  11 

1  Do  ofd  1'9  9* 

1  Rrnlrew  I'evt  3  I  75 

I  Riverside  Silk  .X  .3i  24 

1  Do  E  F5  8 

I  Robinson  Cot  ’8'.  7J. 

1  S.lknit  Ltd  23.’,  15' 

)  Do  ofd  ■  37  .".3 

Tooke  Bros  7';  3 

1  Wabasso  Co’ton  25',  13 

1  Wesley  M  pfd  93';  5  8 

I  Wood:  Mlg  4.5  24 

1  Wool  Combing  2'  12' 

1  York  Knitting  '.X'  8'..  1' 

Do  B’  4  1  0) 

t  ONSIKLt  ITO.N  Stt  l  ltllTLS 

I  B  ant  Roof  18  8 

I  Bailding  Prod:  38  29 

I  C  Jement  Com  95  3' 

I  Do  ofd  30  23' 

I  C  CrvhdA  Cut  S  7  .5' 

I  Can  Floor  'B  ,  13  '  12 

C  X’arn.iii  old  .  2.'';  12' 

Cd  1  Dredge  37  21' 

Dorn  Tar  Com  45  23 

Do  ofd  2.5  19 

Foundation  Co  F'l'.  I' 

Gvotirn  Li'r.c  32  18' 

Imo  Varnish  2''  1.5' 

Do  pfd  31':  30’ 

Inf  Pa  I”:  Ce.m  5' 

Do  ofd  23  21 

.Milton  Bri.k  2 '.’5  I  19 

Nat  Sew  P  .X  5";  '7 

Serf  &  Co  A  18  12 

Sherwin-WInis  39  19 

Do  pfd  F52  127 

.Standard  Cay  1’  5 

Si  Pay  Com  13  12’ 

Do  ofd  35',  2.5 

Mil  l  IN4-  A  (.RXIN  SI  I  I  r.mi  • 
Crd  ingwd  Term  12*;  5'. 

Do  Old  :2*4  3 

tercial  Gr  '.X'  13';  9 

Do  pfd  24'..  21*1 

Intel  .Mlg  Did  I"'  ,53 

Lake  of  Woods  to  22', 

Do  ofd  .  F57  1371, 

Ma.ilc  Lf  M  II  19  7' 

XFdlar.d  A  Pac  .  2";  .5 

•XIcCAbc  Gr  '.X'  12  3' 

Do  B'  12  71. 

Og'lv;c  Flour  28',  If". 

Do  nfd  175  I!'' 

Put  F  o'jr  Com  '9  5' 

Do  nfd  57';  4.5', 

Relianee  Gram  2  O)  '.5 

St  Law  Flour  34*,  14 

Do  nfd  .  !-’2  I"’ 

Tor  E  evat  18  9', 

We. tern  Grain  2  50  5) 

BANKING  SECIRITIFS 
B  Can  .National  .  2:*,  19'. 

Cdn  Bk  of  Cum  .  23  24 

Dom  nion  Bank  31';  25'; 

Imperial  Bank  33',  2;t 

Bk  ot  .Montreal  32'j  28'. 

Bank  of  N.S  48',  24 

Ro.val  Bank  31  25 

Bank  of  Toronto  44  28 

IIN.Wt'L  CO.'IPANIFS 
Ind  .Xecept  Com  41  27 

Do  nfd  1"1  94 

Do  ofrl  .  83  SO 

Do  Did  .  43’;  41 

Do  pfd  .  4!  .31 

Laui  .Xcc  '.A'  .  .  8'a  8'. 

Do  'B'  7';  i 

Tiacici-  Fin  '.A'  .55’,  23'. 

Do  'B  ..  :i  231. 

D,i  pfd  97  n.5*, 

I  I  93 ',  "3  ' ,  M  gn,  I  2" 

7  1  8.9  87';  .Ma  art’c  1  95 

27  "Jl  Vian  A  F  i  '''7 

35  .35  ..',5  Mdihrrcii  l'( 

13  II  .12  XT.iicii  .'.5', 

5'2  11  I.i  Martin 

9.5*.  05':  05';  'Matar.o.v  "7 

09  03',  03*4  28 

"3  n,i  03  Melntjre  <■', 

,4,  .  ,a  IT  .IcKcnz  0  t  I 

1  ‘  I"  McLellan  9-,’ 

43  8,1  *  .McMarmac  9,-,’. 

301,  27  54)  XlcWalters  99 

'45  ‘  Til  4"  .Merrill  08 

13'-  121.  'I’lidamar  3  90 

2'’i  13'  .  .29  *  Mir.d.3-Scot  38 

19  2  89  “  3’To  Mm  Crsi  p  '..5’; 

12  11  !!'■  .Moneta  1i 

73  77  '77  ■  Mortauhan  37 

04  91  ,01  Xlvlainaq  03'; 

11'.,  14  14  .\egus  8,5 

21*4  18  21*4  New  A  :er  10 

05';  0.5';  .05';  .N'C’.V  Bid  0.) 

7  5  3  25  3  25  .N’we  Cal  2  50 

54*.  52  5  4  .New  Delhi  >9 

42  37  .40',  .\  Dickcn  2  23 

01*4  0",  .0414'*  Go'dvne  74 


{n  n-i 

■Ml  nc Tl  XMHSI.NCi 

1  ro 

p  (^n 

.X;nriv-Slli  os 

R  •*- 

■  t| 

0  HI) 

.X-',d,pw  n-Hde 

-  7 . 

:>  4.') 

1  llll 

Dn  F. 

1  :ii 

0  (Sli 

AiHo  Flee  Com 

4  '3 

n  00 

Do  A 

OHj 

(»  6  » 

Bvlcium  St  C'oi 

19 

!  pn 

Do  pld 

5  72 

fu  «:* 

4  5n 

Can  S.'  D;  pld 

(in  83 

5  pfi 

Do  5'r  pfd 

6  43 

1  7n 

Cdn  File 

!  on 

Do  Pref 

P  K 1 

C  kic]  V  j  Coin 

7|, 

IJ  M 

7  U 

Du  pfd 

j  U  ' 

5  23 

C'oehranc-Dnl  . 

6  uu 

)  1  26 

0  80 

Do  A' 

33  3ti 

I :'" 

Do  old 

?  36 

II  ,i9 

Com  stores 

2  27 

0  75 

I-  enn.an  .X  J 

7  14 

20  53 

4  5) 

Do  pfd 

1  50 

P  50 

Gold  .Mackav  . 

•  1951-52  1951-52  Ciirr.  Y’d.  Pe 

High  Low  Price  •■'a  Eai 

lAVLSTMENl  SLtlRITIES  14.8 

Argus  Coip  .15  7  13  5  (10  f  ® 

Do  pld  92  72  83  5.42  1  ® 

;  Cdn  Gen  Inv  28  17';  24',  4.92  2  ' 

Cdn  Gen  Sv  81  81',  80',  1.3  35  .( ? 

Cdn  Ini  In  Com  14  5';  II',  3.5  5  -  ‘ 

Do  old  103  81*4  84  5  9j 

Cdn  P&P  Inv  9  1  .51  4 

Do  pld  17  12  45  - 

Cons  D  a  Sc  14"  .4.5  l  .Fi  1"  •> 

Do  pld  30  15  28  5  ,< 

Dom  A  .Xn  In  2it|  12  '  201  t,  ().»  1  O' 

Do  pld  112  99 

Dom  M’ot  Inv  .5  II*., 

Do  Pld  4«',  12  43  :,,R2  -  ' 

r.von  liu  1:  27'.,  23  15  4  "i  I  I"  I 

Hvuio-F  vi'  St  7',  3.50  4  50  5  5. 7  2  ", 

liivc:!  l-oiind  30  11  29  1®'  ■  1  u 

Do  nId  57'.  ;0  „'’l  ■j'*®  : 

L.ondnn  C  I  Com  .3  50  1  .>.1  3.01  5  "0  ^ 

■  Muni  Ldn  ti  In  7*.  1 -'O  ■’  '  7,9  | 

Unit  Corp  A  .39  25  25  8  00  .  Of; 

Do  B'  4.)  28  39':  8.03  j 

ttUHtSIlIT  SLlLltllllS  '  la;,. 

.Xvadia-.Xi  Com  S'.  5  5';  9  0:j  12  t; 

Do  A  21  17  17  7  0;  13.91 

Du  nid  1".5  98',  98  5  19  33;; 

Blue  Ribbon  Com  23  F.”,  23  14  27 

Do  old  57  Jj  45  j  5>  28.02 

Bowe.s  (p  B’  .  85  27  60  1  81  ,  1.12 

Bl.  Packers  ’A  21  II  18';  4.5.5  3  15 

Do  'B'  20',  6  13  5  33  1  2.17 

Burns  &  Co  ’A'  .  59  25*.  40  7  5)  98.33 

Do  B  43  17  27  7.4,1  0,71 

Can  Bread  Com  .  4  75  2.25  2.75  3  84  0.58 

Do  pfd  .58  25  4  7  5.32  5.67 

Can  &  Dm  Sugar  23  18';  18';  5  41  1.56 

Can  Packers  ’A'.  .  45  32*.  33  4.5j  52.34 

Do  B  ..  ..  38';  19  26  5.77  2.07 

Can  Starch  .  40  10  35  7.14 

Can  Vinegars  ..  .  15';  11',  12';  8.00 

Cdn  Breweries  ..12  6  8';  5.88  4.90 

Cdn  Canners  34  17';  30';  6  all  8.91 

Cdn  Food  Com  ..  8  3  3  00  2  98 

Do  A  .  12';  5  .5 

Do  pld  .  75';  51 ,  52  8  85 

Cdn  Sait  .  ( ■*.  5  5*,  3.47  7,(i,’i 

Caielli  'A'  .  II  II  F;.'.  3  87  57.19 

Do  F,'  25  14  22  4  55  3  17 

Con-  P.ikenes  ..10  8  7',  i  3.1" 

David  A  Fi  '.A’  .41  .3"  .1111 

Do  B'  ..  85  '3';  85  0  78  (,3,, 

Dom  f)  Com  ...  8  3  50  3.5"  j  1  84 

Do  pfd  ...  21 ',  15  18  I  i.,,.i 

F-tabrook.-  pf  .  . .  28  18  18',  .*  •"  8  39i 

tanny  I'armer  ..  37'..  22';  2F'.,  89,  31. 1', 

Gen  Rakerie.-  ....  1  2.19  3.8"  3  7_,  .  ,101 

Hunts  Ltd  '.\'  ...  F'  5'..  8  6  87  I  ,17 

Do  B'  ...  II  5'.,  5  ,  7  82  2-rrr 

Intel -Cilv  Bk  . . .  18  II  19  8  93  .•7,1 

Laura  Sei  ord  ..  15  F'.';  13'  ,  8 "'  1 

l.ownev  W  .M  18'.,  12  12’;  8  99  I 

Man  S  Pld  ..  199'.  98  98  8  1')  9  931 

Ml  Roval  Riee  ..  18'.  7  IS  6  88  361,53 

QiiintP  Milk  .A'  .  12  9  9  8  31  '  3.77 

Do  R'  ..  3  :'.n  399  3,30  4  54  p 

Shirriff's  pfd  .21  19  19  5  28  133 

Silverwood  ’A'  .  It  8*4  9';  6  32  504 

Do  'B’  S',  6';  8t;  6.16  303 

Silverwd  W  D  pf  99',;  87';  98  5  21  1.37 

Tip  Top  Cnrs  9*,  8*.  7*,  6  43  9  63 

Viau  Ltd  59  .52  47';  5  28  2.15 

Weston  Geo  27  20',  21  4  76  336 

Do  pfd  11*3*4  87*.  91  4  95  ;  ,yj 

Wilsil  Limited  22  15  17  6  78  31733 


CLOSING  QUOTATIONS 
MONDAY,  APRIL  28 


1951-52  1951-52  Ciirr.  Y'd  p. 
High  Low  Price  "'h'; 


CANADIAN  ACTIVE  BOND  PRICES 


i  Shea's  Brew  A"  17';  12* 

»  Do  B  .53  23 

i  Sloks'  Brew  ...  22',  18* 

I  Unit  Dbtillers  ID  20 

I  Walker  H  G  &  W  GO',  .56 

'  West  Can  Brew  20  13' 

I  111  ST  KIXIPA.MKS 
Chartered  rriist  35  2; 

'  Cruwn  rrusi  F'!8  IF! 

Nalimial  Tru.-t  .  .'ia'.,  25 

For  Gen  Trust  .59  29' 

l.ti.XN  I  O.XII’.AMI  S 

Cai.  Pei  111  .Mtgc  51';  43 

(  eiil  Can  l.nan  2.'i.5  1.59 

Hill  A  F.r  .Muc  115  IL" 

DtiFn  lu  Loan  FO!  1 12 

Foronlo  .MIge  121  1"3 

OIL  A  KIBHIK  SLCniliTLS 

.Xndian  National  15',  1" 

BA  Oil  21',  19'. 

Cdn  Dll  Com  28’.  15 

Do  8';  pld  .  ■  F’,5  14" 

Do  .5'r  pld  101  95*. 

Do  4',  pld  90  75 

Dom  Oilcloth  31 

Good5car  Com  10.5',  8-5 


Closing  qiintal.lons:  |Safk,  .5/58  .  104  00 

April  .10.  1952  Sask  3*4/65  96 1M)  ! 

Government  of  Canada  Sa*K.  3';/63  92.50  1 

BOnds  I  Municipal  Bunds 

*^^Nov  l/58  (S^'i,  Halifax  .5'4/65  84  00 

Mar  l/53  993^  gq;’  Hull  3>/;/R3  .  .  86.00 

'-k  Nov  /53  99';  100  |Levis  5/r.4  100.00  II 

tw  15/54  Qiii  ,37.  Im ’cion  S'i/GG  87.00 

■>('’/•  VoKi/^5h^  Q7*"  9^1  Montreal  3/60  89.50 

i-*  on,  *  ,n";*l.Mont’eal  3/64  86  00 


104  00  'ElkFalls  5/75  95 

9HIM)  9800  Fed  Gr.  1/68  92 

92.50  93.50  GSWar  4>i/70  89 

Imp  Oil  3/69  87 

Bunds  Imp  Toh  3/70  85 

98  00  IbrI  Aec  4/69  90 

,n  ■  L  St.J.Pa  5/61  lOI*, 
Sim  ■  ■  McC-P  O  3/71  84 


l2'4'k  Julyl/56  97*. 
I.'F,  Nov.  1/56  99*, 

,  ft' .  May  M57  99'; 
I;!',  Jan.  F',59  97*. 
:3',  June  1/60  98'; 
3'.  Feb  1/62  95', 

1 3',  Oct.  1/6'!  91", 
11'  F,  .liincl/lij  97 
Ik'.  Sept.  F'H!  94 
2*,' . .liinel5/83  9:”'; 
P.  Ca:b68  88'.. 


GuvernnienI  "1  f  anatla 
Giiaraiileeil 


il'l;'*  (Jiichcc  .5';/64  86.50 
071"  St.  Ben  face 
gH':;l  3.  3';.  4/77  7,500 
g-,1,  SI  John  4';/7I  102  (10 
93  I'll.  Riv  3',-./63  87  00 


NS.S&C  .5'2/63  91 
Ogilvie  4/67  .  93 

Paton  .5';/6a  92 

’’enman  3''4/68  89 
Price  3 '4/66  93 

ProvTra  4/62  91 
Sim'son  3';/60  96 
,11  .Amuse  4/60  98 
iS'll  of  ('  2*4/57  nii'; 


r,  3',’|CN.|;  4';. 57  1(I5..>0 
5”).  C.N.R  I'4/5.i  103.., n 


Do  pfd 

51 

44 

Impel  lai  Oil 

■14 

31 

Inter  Petroleum  . 

39 

8'; 

iXlc'Coll-l’  lonl 

44'; 

12', 

Do  pfd 

North  Star  Oil 
Hoyalite  Oil 
Stuart  Oil  pfd 
Supertest  Pete 
Do  pfd 
Viceroy  Mfg 


J  f  .\  1;  2',/6'/  89  75  9" /.I  Warianl: 

"  I-VP  iimK  nUijAbitibl  t'yRl  99' 

n'  An'lcanO  Moi  1.34 

**.5  ^  ^  .  ■■  Bai  vue.M  ,5/58  107 

-HjlCN.R  ■  .Braz  Tr  4'2/71  91 

-,  7.  C.N.R  1'4/J.i  103..in  ■  ]r.  A  r)il,5'./8t  120 

.5  2M  .  .  „  B  f  ■  Fft'  ■*/«-’  ®® 

rrtTDnil.ll  Bunds  !c  Brew  .l';/58  9,5 

42.;'  bid  Asked  1(7  p.q,  ,gi„/7,i  140 

-111  Br  Cel  ."''9  88.59  88  jOA'  Sou  O  3/81  116 

1.3  I  Br  Col  4';/57  I  02.,80  .  1  Do  S  AC’.  4/81  101 

2  90  1. Xian.  2’4/(i5  .  85.00  88  00  Do.  Tc.\.  4/66  98 

2.70  X1,-10.  3/6,  ..  87.50  89..5o!GenPct  4';/66  F52 

4.30:  Man,  4/62  .  99.75  100.75  GtPlains  2/66  138 


Vcou'vr  5/65  103.90  IIOOOivcBre  4'4/65  03 
W'mounl  4/, 54  99.00  ,  . 

Wmd'r  3';/7,i  79  00  83  00  ruhlic  Utility: 
WFpeg  4';/6<)  105..-6I  Aval  3';/60,  . 

Corporation  Bonds  iBell  T.  3/',7  88 

Convert iiile;  or  with  ip®"  .11’ 

\\>a,,aoU  fl  ■I',',9  .59 

wauani.  F.CElec  .5.'.,/i;3  9:/ 

Abitibi  t',/Hl  99'j  rni'j  BC  Elec  .5'i/7.5  88 

Alla-  Sll  5/87  107  111  r  'eaiw  P  3' ,/R7  87 


rrti\  Inet.il  Bonds 


6  9)  I 
4  2.;  I 

-Ml  Br.  CTI 


19';  8.C0 
2.'',  15 

13*.  ll'.i 
102';  95 


Do  'B'  F5 

fJiItn  A  Co  'A  17*, 

Grznd  A  Toy  25'; 

Holt  Rntrvv  Com  35 
Do  old  F'O  ,  I 

I.pgare  (  o  ofd  22'; 

Lewis  Bros.  12'.. 

Lmdsv  CW  Com  I* 

Do  pld  r.5 

Lohlaw  A’ 

Do  'B  3'.5’, 

-Mitchell  J  S 
M'zrgan  H  nf  10' ', 
Nat  G:  peers  Com  18 
D.>  ofd  29 

Opt  Btv  Com  .ft) 

Do  ofd  o';  1 

Peoples'  Cirit  .  .  18 

Re  tman's  Com  .50 

Do  ofd  '  21 ' , 

Rohin.-nn  L  .  14 '  ■ 

Co  -A  ....  15'.. 

Simivoos  A’  ....  '9 

Do  T/'  39 

Do  pfd  ■  loi*-  1 

SIPlv  Rick  A’  9 

D  ,  -E  7'  , 

‘'tedmao  Pii  o  .  29 

Taiiolvo  Lid  33', 

Do  old  52 

II  P  &  C  Com  7' 

Do  old  11”, 

Thrilt  Slis  l.'»'. 

Till  Ton  Tits  27 

X'lrgmia  D  old  29 
W’-tcro  Grocers  55 
Do  A'  35 

Do  *ld  3.1 

Ee"er'-  Ltd  .  .  17 

Do  6' 7  old  29' • 

Do  5';  ofd  23' 

BI  X  m.XGI,  SEC  llliriLb 
Blue  Fod  Brew  .55  : 

Bright.  T  G  Com  23 
Do  pfd  18 

Can  Malt  ng  54 

Cdn  Brew  .  ..  23', 

Chatean-Gai  II 


if,n  11.5  13 
115.13 
!  23  73 


4';d  Cinzano 


Do  pfd 

Comm  XIcoIioIe 
Do  ofd 
Co  Dv  -  .X 
Do  B' 

Cr , vn  y  AS 
Dim  .pt  agraoi: 

Do  11  .Mtge  Com 
Do  pfd 
t.Hoatl  Ltd 
.Melc.icr-  Com 
Do  ofd  . . . 

Molson’:  A'  _ 

Do  B'  . 

■N'ai  Blew 
Do  old 
Orange  Crii'h 


1.20  Viceroy  Mfg  .  22  12 'i  22 

TRANSPORT/ATION  SECCKFFIES 

l.ro  Can  SS  Com  .  60  14  55 

2  50  Do  pfd  _  .80';  ,54  45*4 

1.75  Can  Pac  Rly  40  16',  38 

Ml.MNG  &  .METALLCRGICA:,  -ECl  Kini.S 
3.5,5  .Xliimmiiim  Com  124  52*,  97'; 

I .:  0  Lo  old  21';  23  23 

0  79  .Xshesto-  Corn  26'j  21  •.  22'; 

2  99  (or.-  .Min  A  smil  42*.  34  .',1 

1.5)  Ccin  Coal  pfd  2.'.';  19  2.9 

I  Dom  .Magnesmin  17';  7';  11 

(1-50  Oteal  U  esl  C  'A'  11';  7  11': 

0.59  Do  B  11';  8  II'.. 

I  2  1,9  Intercol  Coal  .  .85  25  33 

1  ?  9,9  Do  Old  125  109  imi 

0  ,);i  Inler  Coal  A  Coke  I  1"  .2  '  .95 

2  8)  Inter  .Nickel  I"  2.5  i: 

7.09  Dp  ofd  151  125  12’! 

4  O’,!  .No,  anna  .Xlme.  S  i  *4  51', 

Mist  I  I  EANEtlL  5  SLl  I  RITII  S 

1  .Xcinc  GltTve  14  6  8': 

.5  50  .Xllll  A  W'berg  108  102 

0  8<l  .Xulo  Fabrics  'A'  ,*,  6 

0  50  Do  'B'  .  6',  3  75  4  00 

Barcelona  Tract  .  3  OO  1  00  1  50 

100  Brant  Cord  -A'. . .  19',  14  16 

Do  ’B' .  14  5*8  11 

0,30  BA  Bank  Note  ..17  12  14 

Burnett  .  8  I.50  3.7,t 

0  40  Can  Foils  Com  .10  5  5  '; 

1.05  Do  'A'  17';  Il  H, 

1.0:1  Cdn  Indiisfries  Jj'i  21  .51 

■.'()  Lo  old  18)  F89  170 

109  Cdn  Wa  ipapei  A’  17  12  11 

1.99  Do  B'  17  12*,  Fi 

Claiijr  .Neon  A'  .*9  1  ' 2."'i 

Do  B  1  O"  .30  I  39 

Do  old  15  2.,  39 

1.09  Coiuliiil:  .Nat  I  Ft',  12'.. 

1'")  (.'oils  Ltlioglaph  13  ,  P'..  9',. 

9  65  C'.  ns  Pic.'S  'A'  3',  i  8'  , 

Do  B'  2,5  1.05  F5i 

1.50  Cuiisumis  Glass  3"*,  2J  21 

O  il  Cram  R  1.  F5  7';  12 

4  f)i)  Crows  NPC  75  4,  7  9 

150  Davis  Ltlir  '.X'  2.5'.,  18  18 

Do  'B  F  ' ,  .5' ,  _5' , 

I Dc  HaviHancI  76  18  '7  1 

2  35  Dum  G  a:s  Cu.n  D  It';  •'2 

1.. (9  Lo  pld  3 '*8  23  2'> 

4  99  Dum  Squaie  .  75  .59  6., 

Uni  A  Mdg  6  1  0 1  1  59 

Do  A  13'..  5  5 

1,00  Eavtein  Flic  25  22  22 

1.6'J  Elcctiolu.x  vorp  13';  12';  15', 

O.'JII  EqUit.ab  c  Lite  F5  9*.,  12', 

1.. t)  Famous  Plaveis  .  13',  15',  IT 

Fleet  Mfg  .*.' '  F' 9  1.75 

General  Limmiics  .51  25",  3"', 

0.75  General  Piod  '.X'  a)  2!,';  *0'; 

0.75  Dt,  'B'  ...  4-,  5l  41 

Gt  West  Felt  6';  3'0  4.r.o 

0  50  Do  pfd  8';  4  rx  4.7  0 

'2  9  1  Gt  Wt.t  Sadd  ...  27  S',  22 

11.59  Ha,  Iz  J  F  A  10',  .5';  7', 

"81  MIdn  .Mfg  A'  8'.  '  7'; 

(■19  D(,  -B'  7';  2  75  5  .59 

0  59  Homer  F  W  A’  lo'.,  1*,  10 

H,  tel  dc  la  Salle  15  11  14 

12.5  number  Siioe  2,',  It  14 

9.5,1  Imoerial  Ft,!)  15  9';  9*, 

9  292  Do  8' 7  ofd  2'*  *' 

1.0 1  D,,  4',  isfrl  27  22  22 

1  29  Inter  Pi<,n/t  Com  13',  1  3 

151  Do  pld  F5  18 

9  89  .loiiinal  Pnh  15'.,  19'..  lr'_. 

(1.89  Lambert  A  ..12  n  lo 

9, >9  Do  B'  ..11  0  10'., 

1.00  La.i;  A  Sons  .■  F'*4  I"  1® 

Lnclv'-  Com  .  .  1  2" 

Dv,  ofrl  75  -’2  0" 

Lw  un  A  J  .X'  22';  18  l"'j 

D.,  'B'  18';  J";  !■', 

.599  M  l.orws  Tliralie  ’’0  ,0  ,9 

l.'O  .XIailnian  Com  29  15  16 

j.99  D,,  old  PI  81  P9 

(1.75  .XFtnlc  Leal  Gid  17  12  1) 

0.,59  L  McRrmc  1®  "  " 't 

0  1"  Mica  Co  29"  .85  1.75 

1. . 59  Modern  Coni  Com  2"';  I'*,  18 

I/O  Do  'A'  29';  18  17 

ll.r.i  .Xlonarch  .Ml"  28  12  22', 

151  .XID  RcfiigeiMl'g  ;t0  21';  2., 

1.10  Moure  '-'lb  i-um  2P*;,  "2  22 

7.(,'n  Do  A'  4.e”  p-t 

T.eo  Du  B'  658  115 

1  t'l  Du  pld  .  2'',  2?  2'*, 

O.iO  N  DrugACliem  P'l  ,'i  " 

0.60  Do  ofd  15*4  10  ’90; 

Nib’lear  Enter  12  2  ,5 

Paul  Serv  Stores  17*4  7  7 

2  00  Photo  Engrav  5'  24  27 

1.00  Seths  A  Co  Com  28  14',  P"*, 

1.25  Do  ofd  25',  2-1  21 

.Sheraton  '.X'  22  P't  21 '» 

Simon  H  Com  19  ,  3 

5  00  Do  nfd  IM  85  80  ’ 

1.0(1  .Sontham  Co  ...  22',  I,  18 

0.40  Stand  Rd  '.X'  ...  7  4’,  7 

Stvl  Pi-  D(d  ...  5’;  1  50  2  59 

Theat  Pi  op  .  .7  100  7 

Traii'-Tclcv  57  F5  13 

7.00  Tucket  Tob  old  17.5  120  F"o 

0  60  Unit  .Xmuse  'A'  10' 7  10 

0  80  Do  ’B’  10  7  8'„ 

0  80  Watson  J  1-5';  10*,  12 

Wincl.-or  Hold  27  14  21'; 

3. . 50  Wood  G  H  K'O  97  97 


2.70  Man.  3/6,  ..  87 

4.30:  Man,  4/62  .  99 

2.31  N.  B  4';/61  .  93 

1  51  :  N'.  P,.  3'  ,,'57  .  9: 

8.21  'n.  P.  ”'.5P  ,  SO 

4.1 1  '  N.  B  3'.,  '60  S3 
5.19'’.;  2*.'66  8;i 

5  46  N.  B  4/63  .  93 

C  3/64  .  .  84 

N.  B  3';/65..  87 
N.  S.  3'.,  ..  95 

0.4 J  M  s  2*4/66  .  83 

■f  8*  N  S.  3/58  .  .  94, 

)■,'.  S.  3  iV  ..  87 

.\.  S.  3 '83  ..  87 

•'"’■i  Onl.  I'SI  190 
4  Onl  3/77  86 

Out  HKI  4'«7  98 


93.00  . .  lint.  Pipe  4/70  332 

9:0)  97.00  •luo'lcr  Oils  127 
89.2.5  n2.ni'Puw.  C.  4';/83  101 
83  50  9I..50S't'.l  P.  4'70  95 
119  75  Tr.  Fin.  4/CB  94 

93  00  97  00 'Fr.  Fin.  4/85  100 
8400  87.00  Tr.  Fin  4',;/67  103 
87.00  90  00  Tr  Emp  O  5/68  128 
95.30  98.3orrri"(l  0  4';/'!7  114 
83  .50  88.50  W  CBrew  5/67  99 
9^ ®»  industrial: 
a7!2,5  89  2.5  .Xbilibi  :.";'.57  94 

109  51  lOI  .59  .'5.A  Sllg  3*i/85  90 
86(10  88.00  lAiguina  .5/.5'l  ’.•!l 

118.75  99  75.Xllini  3';/7I..  92 


§ Onl  IlKI  2*,  li.l  85  .50  88.59  R'u  ate,-  :i'  . /83  88 

'  ’  '  Out  IIKI  3'''9  87  7.5  99  75  Rr  Hend  4  61 

,  ..|Onl.  Hv  P  73  8  7  09  89  00  BC  F,,,'  I'-'liH  95 

J  P  E  I.  3.' .5,5.  93  00  ..  RC.  Foi-  4/88  83 

i  P  F.  I  2*, ,81  83  90  94  90  Bum-  4,83  91 

I’  F  I  3',  81  92  (19  91  8',  C,  Birw  4  H‘)  P! 

.  t’  K  I  3 '83  85  5  1  Pl  .  liCCann  .**,,/79  93 

.'.Jtir.  3/80  93.50  95.50  Can  Oil  3'., /62  92 

-5-  Qne.  3/82  .  92  90  91  "0  t'a’l  Oil  3' -/Ht  93 

:;)iir.  .5/63  91  OO  91  net  CS’-llip  3';.'.57  P8 

IJnr  .5,,"  85  7,5  9(1  2.',  CS’.-liin  4/68.  9.5'; 

(Joe  Hv  t  '8P  P9  .50  109  .50  Cnl.C'lose  .5/65  99', 

3X1  C  3',/Rn  92  00  9.5nni(”,-|„it  4',/6.5  9.5 

3.M  C  3/62  89.00  93.00  Co  Pap  3'  ./6/  93 

inn,  3  M.c  2*4/64  8.5  00  BS.oOiDryden  4/61  .  9,5 

l>j9:3M.C.  3.66  88  50  93  50  blBFdd  v  3' z/6'i  HI 

Q.M.C.  3/68  83,50  89.50iEBEddv  4/68  93 


iL  'carv  P  3' ,/R7  87  91 

IFKooIP  3*4/87  85 
iFo  F’o  Sec  6/.,  I  29 
iGat  Po  3' 4/70  88  92 

G  1.  Pn  3'  ./'/I  8.3  93 

L.Str<.P  4 '5/33  93 

iMexLAP  5/58  72  73 

Mar  FI  4 'i/38  98 

Ml  I-IP  5'-/S7  99  ... 

MacL  Q  3/69  8.5  83 

MtTia  3/53.  99'',  109 

MlTra  4'.;/65  99',i  101',;- 

MtTra  5'f/55  100  101'; 

N.L&P  4ti/61  94  93 

INfLHP  3'4/56  88  92 

NQiieP  4';/67  91  94 

Pow  C  3';/j7  86  6'J 

iQnePuvv  3,62  99 'i  93 'i 

ISliavv  3'61  .  93  95 

.'/'luiw  3';/70  .  92  95 

Sh-'W  .5/71  ..  86  89 

Shaw  3'a/73  .  91';  94 

ISIM  Po  3'4/70  89  92 

Win  El  3*4/71  92  95 


Alev  R  H/HI  KM 
M  AncioftP  4/56  8,5 
®'>  iBallniirK  3/83  7  i 

®-  P.avAG  4'./rS  94 

90  Ray  C;i  3';/.i3  82 

93  Rlnoi.SG  4/,i7  "3 

92  'Clai  enA  7 '48  5.5 

94  Ineri-  P.x  (',59  "1 

93  iDoin  Sq  4  ,  .59  94' 

98  'HLaSalle  5/l.a  89 
94t;|Ltninn  .X  .’'59  lo.'i 
98  iLombR  P'  .'.Xl  97 

..|r,.N’cl  H  4/87 
98  .Ml  Ant  4';, 81  91 
101 1;  MIApt  4'-/51  93 

P5  RyE:vcBI  ,5/.59  9.5 
l"o  RamPXnt  .5/51  P5 
98  ISherStR  1/52  9.9'; 

91  iWmCApt  4/.5S  91 
98  lYorAG  4'2/39  85 


::  UNLISTED  SECURITIES 

0  ._,4  I 

Ij'pj  (Supplied  by  Kippen  A  Co.  Inc.)  Closing  quotalions:  April  3o.  IP 

4  II  Xlgoma  t  en'  !9<V1  22.80  'uban  ('an  Sug  20  00  .50. "0  McArlhiirChem  5  00 

7H  Xog  C  Tel  A'  10  0,9  1 1 .001  Detroit  lol  Rr  18  09  29.00  .MrCarlhv  M  A  6  09 

7  89  Branh  LIIAP  21  M  2'!  ”9  D  ('.in  C;  In-  22509  IXlcCarlh.y  M  R  109 

R'  aun  Pwr  Cp  7  rz>  in.'ii)  Dover  b,dn-l  8 O-'  9<HI  N’alLifo.X  2.5  n  8900 

RC  I'ng.ii  9.5  0(1  -Fa  le,,,  Tm-i  21  U'l  N’  Be  Tel  eom  10.5) 


89  Branh  LIIAP  21  M 
R'aun  Pwr  Cp  i.rz) 
RC  I'ng.ii  95  0(1 

Ri  intrin  Pet  C  70  00 
-.  Br  ,Xm  .X  -ee  8.5., I't 
;!'  Bioekvillc  'Fi  60.161 
''  Can  Life  TOCO 

, ,  ('an  Motnr  1.  18,'’" 
U  6'an  Indemnity  30  00 


Closing  quotalions:  April  3o.  IP5J 


IXIcCarlhy  M  R  too  3  0 
9  (HI  N'alLifo.X  2.5  n  69  00 

N’  Be  Tel  eom  10.5')  II  .5' 


Flop  Life  2.5pf  18 II"  2".""  N'  Sent  'I'ni-I  11.5  00 


K--c:;  Packer:  0.59 
F\eel-ioi  Lile  100.09 
Galt  Bi  ns?  com  37.CO 


1  .50  Oland  Brow  ,X  1 1  (HI  15 
Oland  Brew  B  7  oo  9.f.( 
Onlai  ioToh  pfd  6  "O 


18 '’9  29.90  f •ode rich  Kiev  1500  17.00|Prller  Br  com  1.00 


itv.'iliOO  In  <-■  2.09  2.59  Provincial  Bk  15.00  I6..5( 

20  09  fit  Pl.nns  Dev  111. .50  ll—iO  Ritcliic  C  SI  pf  8.00  lo  ot 

O  *14(6)  15  80  "I  Wc-t  F.ife  .540. t;0  .55.5  1,0  Uobin  .lAW  pf  25.00  3.5.(H 

Guar  of  N.A  370.0')  -1(81.00  Sawyer  .Mas.-icv  2.50 

[9-  ■  Guar  RIty  Prf  41)00  46  00  Seibcrling  R  c  10.09  13(6 

s  VV  ('h  . I’ ,  ‘is,!  -,e,o  '■®®  8.,ki  Sherhr  St  R  c  ',>.0<i 

.i  i  .  ,  l-  '},9  ‘’’*■99  I  Ind  on  B  ay  21.00  25.t)0  Slicrbr  Tru;t  130.00 


2'i  j  n '  ■  Colon ■"!  S:  ’.I;’'®®  Impcnal  Life  55.09  40.'))  Sover  L  2,'  p  1,2  (10  RTev' 

H.-,  o  iii  L  ommercl  Liley^  IneramABI  P  100.00  Std  Fuel  4 ' p  3 1.00  .55  <6 

-9  vonLrIci  Life  ujO  09  ..  inir,-  Muldmes  lO.cO  1 1.50 -lanfirlds  A  11  00  1300 

.1  Con.  l'hcali  c  ,X  6.25  7  25  Lapi  anri  com  12.00  18.00  SuiiLif  Asec  15.5  99  165  04 

22  t  5.’ ,  (..'un-Tbealic  B  2.0J  SOOLapralric  pfd  90.09  100  00  Foronlo  Gill  Ins  3  50 
15',  I'lFF  Conlin'Ial  Life  5).(;'l  LdnACIiiv.Xpf  30  00  34.00  Tran. Xltn  Pipe  1850 

12'4  4  90  1  Coock'Viiic  A  13.00  18  (19  ManiifactLUc  439.('0  170.00  Un  Steel  .X  pf  24  00 


6 , 1 Coock  vlllc  B  10  (6)  13.00  MapL  Mill  Sip  0.5 

i  'oockvil  .SI  pf  0  (io  O.CO  Monarch  Life  145.0 
'i'JX'iovvn  Lile  400.00  .  MtICADSavBk  44  0 


0.85  Waterloo  .Mfg 


O.CO  Monarch  Life  145.00  155.00  Western.Xssc  c  89  00 
.  MtICADSavBk  44  00  47  00  Western  Life  28.()0 

MUTUAL  FUNDS 


(<  (impilrd  by  .X.  M.  Kidder  A  Co.) 


v.Xflil  Fd  I  ( 
N  Xm  Bn  SI  Sh 


5  tn  \Kd  Inv  Inr 
1  ;.')  \Gi  p  .S  .X'lto 


B.danced  Fd  18  01  17  6.1  vGip  S  Rail 


s. Bn, .ton  Fd  T  22.8', 
95  .sBulbrk  Fd  I.  23  31 

i. 5  (  rbi  In  Fd  yd  .5.94 
5,  Cniwealtli  IC  4  89 

j. v  Corp  InvT-l  .5.59 
Il  I  \ Dividend  F"i-  1  82 
.34  xFalon  A  Hod  30.91 


2.8',  24  44  xGrp  S  .'^Irel  8.85 
.3  34  2.5  .57  -(Ine  Inv  new  10  71 
.5.94  H..52  bit  Am  Inv  19.29 

4  89  .5  37  Inv  M'll  Can  6  05 


(losing  Qiindfions:  .April  29.  1953 

19.29  2104  ;Mass  I  2  F  I  17. ?9  I5.,59 

7  58  8  31  Rrs  of  Ca,i  .5.82  8  40 

1  Pi  8  13  'limed  Inv  FI  1,3.5  4  73 

8.85  7  51  UVcllingloM  1991  21  8-) 

10  71  11.81  ■' 

19.29  11.31  loveMnient  (nnipaiiirs 

6  05  6.57  .xTndrp  Tr  .SI,  2  11  2  4,1 


.5.95  sKy-tn  C  Bl  II  19  12.21  ,\N.X  Tr  Sh  '5.5 


2.fi9  i.evrrage  Fd 


4.01  .\NA  Tr  SI,  ',58  2.33 


..Xlass  Inv  Tr  37.4.5  10.49  x  — U.S  Funds. 


3.5'  .  33  Hugh  .Ml  .13  1 1 

49*1  Vt',  -New  .lason  "O  93 

4-,  N  Laguerrr  2.5  2'l 

.f.5''s  .08  Vcv-'und  1.4.5  12.5 

.12  I".  New  Mar  ‘u'i 

15  19  *  Xiori  i-on  5"  t.5 

f  ;  ,('j  .*.'  .XIosber  ,8"  .55 

(.)  (|,|  Vr\v  .N’/,,.e  I"  (,', 

47  ;19'  .  N'ewnoitri  "I',  'M*, 

I',  'li,  *  N'rvv  N’oi  /  19  ,3 

jg  18'.  Nr  Rniivn  ('5';  05': 

81  ,51  ^  -N*  Rvan  L  .'7  39 

I":  'S’e  Thnrh  Ki',  ('3': 

’0  19  N'h  X'elln  (‘t'a  94 

I  89  181  Ninosinc  2  -5.5  2  :  '| 

83  8,3  N’l'to  ’3  't'; 

]7  N'Or-.Xenir  1  O',  1  (I  , 

,40  40  N'ora.ida  7.5  73', 

j.-n  .10’,  Nnrgnbi  or,  (.5 

2g  23  . V ( i  l.'i ,  1  ir  21  1 ' ; 

I  *]'’  1  i.'l  N’o.  iiirtal  -5 'i',  t  (6, 

n-i  ii't  N’oi’mck  '13',  97’; 

I'l'.  2‘1  ''  Drn.-on  13'..  13 

23  *  23  *^*9'*  Inca  9®  -"6 

Tl':  D'..  I^’bi'  I-an  72  70 

34  35  *  Northland  07  oS 

!95  .5'0.3  Nnbar  13  .13 

).50  5  50  Obaska  20  .13 

.C3'i  .03';  O'Brien  138  125 

05';  ,05';  Ogama  .07  .07 

03  .03'4  O'Leary  22  13'; 

.12  .12*4  Omnitrans  05';  .05'; 

I  II  I  16  Out  Pyrite  3..91  2  29 

21  .25';  Opemi-ka  2  10  1  91 

05';  09  Grenada  .99  09 

51  7  5  Orlac  10  '"I'i 

05  ,05'  .  Osisko  95  3.5 

’.’8  39  Pac  Fast  99  99 

it  18  P.’mo,ir  88  J!1 

I  9-5  2.94  Pandora  83';  93 

1.12  1.1.5  Paramaq  .91  91 

24  2.8  Parbee  94  94 

9.5';  9.5';  Partanen  91’«  94 

"1  I  92  Paymaster  7"  .8.5 

!  77  3  85  Penr.-Cob  40  :;8 

1.98  1  90  Peri  on  .7.5  65 


,  ;  Pick  Clow  1  8t 
I  Pbinerr  2  19 
Place  ,,l 

'  Pore  Pen  9.5' 
t  ,  Po'v  Rnuv'n  88 
i  iPrem  B'aid  23 
*  I  Preston  1  '5 

1  1  P'-o.-  A  ,■  I  6.5 

,  •  Brndv  M  ra  25 

'G'l'  Chib  25 
Due  Coo  1  59 
j'-t  (?UP  Lab  ,32 
)  Gue  Man  2  58 

’  Qiiernsten  -I'l 

ejuemont  2]i 
'1  Oueabe  21 
'«  P'lir.viek  .25 
Red  Poplar  15 
Poet  ej  4  58 

’'(  Pegcourt  05 
I  Penabic  2  3.5 
'I  .  Reno  07’ 

I  ■  Pix  Atliab  1.70 
5  Poclie  .Li 

5  I  Row  an  Con  .IO 
1  I  Rov  Silv  ,28 
I  Riipununi  01 


1  8.,  San  .XtM  2  88  2  5.5 

2  38  -fnal'ii  28  .18 

43  6b;,'.,  k'v  92  .10 

81  sipff  ,4  f 'p  1  ■;q  4 

81  '-hei  l  It  (  '5  t  28 

28  Sigma  T'O  7  7.5 

1  11  Silar.-n  .47  .43 

18.5  Sd  XT  1  er  185  1,52 

17  Sll  Stand  2  52  2  25 

25  Si,cne  8,5  80 

1  *5  Vaden  15  tl 

29  stadaeoin  ggi;  .-g 

2  15  Slarralt  f.,  42 

48  Sle.glcv  94*4  Of, 

21  Steep  Rk  7  5.5  6  9.5 

21  Sturgeon  28  15 

,22  Slid  Coni  18  ID; 

12’;  SiiIIi’. -in  3  18  3,8) 

4. .5')  Surf  In’ct  18  ,99’; 

07  S.vlvdnifc  1.80  152 

2  88  Fakil  83’;  .n5'( 

88’j  Toek-IIugli  2  .50  2.45 

1  S3  Thom  Lund  1.5  .14 

.10  ;  Tombui  :  ’,  .ni 

.18  Tohnrn  83  .33 

17  Toibrit  190  1.8.5 

0.5 'a  Tovvaginae  85'J  .08'., 


Dividend '. 
,  calendai 


2  5.5  I  Trans  Tfrs  *8 
.19  iTimgrlen  .73 

10  Do  ris  9(1 

I  88  ID  .Mining  18 
4  28  :t;  A.-l*r  t-  4  25 

7  80  Dm  Kern,  12 

15  Un  Lr  ad  78 

1  82  Unp  (  da  1  84 

2  to  X’an  Rni  4? 

81  X'entnres  19' 

42  Vicour  98 

.:;8  'X'lllbona  951 

42  'Violaniac  185 


are  ba-cd  on  amounts  paid  dui  ing  19.51 
vear  nut  during  companir  '  liscal  .veaii. 

.,-.2  .58  CURB 

.83  ,83  Bltloln  7. '1.5  7  .,8  7  .,5 

92  "I  Pend  Orr  8'"  8  2.5  6  m 

"8  .35  Yukon  1  on  8"  85  7" 


Montreal  Curb  Marhrl 

Belle  CIllT,  28  in  1: 

C  Candego  19  15  I 

,  Fmer  Mng  189  I  1.5  1  51 

*  PennCobaK  t"  3' 


94’a  8D»  94*, 'Waite  Am  13*, 

5.5  6  9.5  8  95  Wckusko  99 

28  15  18  West  XTalar  85'; 

18  ID;  ID;  W  Ashley  72 

18  3,8)  3  88  Wdt’.ey  13 

18  .99’;  O')'.;  '  Winchester  87';, 

80  1  .52  1  33  Windward  55 

03’;  .85',  .83';  Wingait  ,'8'; 

.50  2.45  2.45  Winoia  88 

15  .14  .14  Wr  Ilarg  2  75 

.'  i  .5!  .32';  X’alc  Lead  .'"O 

83  38  .55  .YcLoiex  12 

90  1.85  1  35  'Yk  Bear  2.81 

88'J  .08'.,  03',  Yukeno  1.15 


Pcrcheouit  88 
1  nn  *  Smeltg  12 
I  r,  llVerdon  Py  87 
AVcnde'I  48 
06'.  Oils— 

.63  'lAje:;  Petri  1  88 


9  1  THE  WINNIPEG 

‘  STOCK  EXCHANGE 

oro'l  AT  ION'S  FO"?  W’KKK  KND^NO 

APniL  2-AU.  in.'ii’ 

7  t  1  Birl  A^Ucrl 

7i  ~ A'^liflrv  11  Mairiw^n*.  A  ’ 

,i7T  Dn  ■  r.  ’  17*^* 

2.‘L”  P,ri\or  F'irr  Tn'.  . 

T  *  Rnavrr  lanmbri*.  Pfrl . 

n  rJT  Rravrr  Izmnbrr  “A"  .  19  ^0 

-"OO  RirfI  ron'lnK*i»on  .  .'iH.^^O 

1  n  Onnih^'r.  C'oni.  ...  43.00 

‘)  Cctoti  ;*!  Mor  "A’*  ^ ' 

o Crntral  Ati*\v;}y-.  B  ’  0‘,0 

r>in  F  rr  Tn  ..  SjO  PA*  2^ 

\,n  Fcncir^r  dr 

4  *--l  43  00 

Tovr,  Pnorr  R'^x 
.)  71  Pfd 

'  VfHrr'’!  Grnin,  C''»n'»..  "A  '  12.**2  13.50 

^  ,  Fr'^cr^l  n.  PM  23  25 

Fi'-licr  A'  RMrn<^.  1..'*“ 

Fl>hrr  ^  Btn  pr.  F.  ‘  Pt.^  .3-2.)  4.-0O 

Fi-hcr  r.iirpc,  "B  '  T)  fi2 

General  Di^connl?) 

.  Gieal  WcM  Cnal.  'A  *  11-2.5 

.T.'i  .  We'l  (‘oal  "R*  !1.00 

•’j;  Great-We  t  T.'lc  A.-^oc.  .  .V*:o.r'»  565.^0 

Gt.  We  t  Stdcllerv.  C<tn.  2*.’.00  23.00 

Mennrcli  Life.  40'c  Pc^irl  150.00  .  .. 

.\IcIvor  DrilUns  17.'-> 

Xorth  Cdn.  .^^olT2a::c  units  2^.oo 
North  Star.  C’oni.  ...  7.2.')  7.50i 

2  !,i  Peliancr  Gram,  Com .  0  fiO  . 

'  2-  Shea’s  Brewery.  "A''  l.i.OO  .  .  i 

^  SheaN  Rrowery.  ‘R  '  2^50  ‘ 

.  ^overeicn  Rife.  25N  Paid  60.00  H.'J.fM) 

.)fii  xrader->'  Ruildin'j  22.00  ..i 

I’nited  Can  Shares  10  2.>  ' 

iJ.ll  Gram  Grovvers  "A"  I7.2.>  1R.0<> 

’•  Wo'lrrn  f’rn.  Rrrn, .  .  10.00 

We,*.terri  Grain.  Pfd.  i 

W-'v.'rrn  Giorei-..  Pfrl,  27  2.5 

We-f  Grocers  Ch'’-  'A'  .33.00 

■|Q  Wr  t-,n  Grne'Tx.  (Vin  lieo 

7f)  We;.te;'l  Pr^iduels  inc'vi  ..  21.^0  j 

,  Wjhnn  Slat*f»nor.v  (V»jn  10  e*)  2i*'i) 

Wil«:nn  Stait^narv.  pfd  9.')  50 

f  Winn’pr^  KVrt..  Pf'?  O.i.Vl  ,  . 

lO'^  Wmnipes  Fleet,  c/om  35.00  ,  .j 

t '•  '^linrs  and  OUs: —  ! 

10  .  Rrrre  <"nn«  .  f']'  p 

37  4^.  F  <  orp  ...  It  no  H  25 

73  ’f>ntrat  Atan  .  lo  12  . 

11  I  O'rvderman  G  ".T  ...  ’  i  02  I 

j  R'rk'tone  Conper  . 

t?  '  fImx  rtrn  r  ei  ni»_ 


Canadian  Dollar 
Quofafions 


Vuniinal  Selling  R.alp-  ,is  at  n,,,,,, 
i.e'ei  Xlunlreal.  Tiievday,  ,Xpril  29lli,  19.52  I 

1 7  (61  I  t 

1  (Supplied  by  Bank  of  Montreal) 

i...  i'gw  Vnrk.  per  dollar  $0  93'i 

!!  !  .8896),  London,  per  pound  ,.  $2  75*, 

...  43.(1o!  Security  Slcrlng.(  iK-r  pound  .52.57  bid 

■■  I’oi Sterbng.  per  pound  $2  42  ask 
90  en  j  Amsterdam,  per  florin  *595 

I  Bombay  and 

43  08  j  taleuHa  per  rupee  .207j 

--  99  Indiet,  per  dollar  .5,38 

12.8*  Kk.50  P'iK'-9l.-.  per  franc  ,919,5 

25  2.5  I  Copenhagen,  per  krone  ...  .14*6 

'•"b"  Kong,  per  dollar  ...  .1728 

ge’.,  Karachi,  oer  rupee  .  .2388 

g /va  ‘  Oslo,  per  kionc  . 1578 

.,T-  iPaii.s.  per  fianc . 88283 

g*  ‘Stockholm,  per  krona . 190* 

X  ’on  5B5e8  ’  P""'Kl  .  $2.’>I'4 

’’■’M  *3  0()  Por  franc  . *272 

I52.W  I  FORWAKUS:  C.S.  Buving-Flal  up  to 

*8  98  '®® 

7  2,5  7  .58  Selling — 5/52  premium  each  58  riav 

8  68  pcr.od  ur  pari  to  130  days.— NOXIINAI.. 

1 .)  0'>  I 

23  .V)  '  Slerlins— 3J  days,  ^c-'rc  disc  : 

*60  00  63  CM)  da.Ns.  fl/l(!C-7/16c  disc.:  90  davs.  13/!6c- 
22rn  "  di.«c.;  120  clays,  1  l/18c-15/!fir 

10  25  I  disc.;  150  davs.  1  5/16c-l  3/16c  dr-c.;  180 

]7V>  iR.fMi  days.  I-'hc-P^c  disc. —All  Nomina?. 

.’Mini  (iold  limiriE;  Ri'irc — hoi  \\rrk 
lend. ns  April  2r?tli.  1952  .'s;;4.3afi5S2; 

piTVinus  weeks:  .S34.31J7.);  $34. 332312; 
{09373;  $:M.707<312. 

11  no 

i  Noun  I^aIe?  foi  U  S  Dollars 


R-ank  of 
Montreal 


WrdnrerJ^V 
I  hm « day 
Friday 
Saturday,  1 
Mr»pda.v 
I uCodav 


12«.,i(  n  South  13"0  n.62’;  12.53  cunnar 

0-1  j'  ent  E.xpl  11.59  9.7.5  10.87’:.  i 

35  iGaspc  Oil  3  60  3.50  vT'i.'vri  i 


f1m>  rirn  C 
Fnrl>  -Fr>)r ' 

Grid  T.ake 
Cire'T^  FglJ'N  M  S  S. 


N.Y.  STOCK  MARKET 


:Gaspc  Oil  3  60 
Grn  Pete  1 1  ^0 
Do  ‘A*  10.50 

fN  Pacalta  .19 
iPan-Westn  1.00 
'Red-PiccacL  .54 
iTor-Amer  ^  76 


I'’'md  Take  . 

Marvel  Oils  . 

Pa<*k'-ack  . . . , 

Red  Cloud  *4  A:  S . 

Rice  Lal;e  O  M  . 

Scattereood  . 

Scotia  Gold 

Security  Freehold  Petr 
Star  T/Hke 
Wmiiiprs  niver  Tin 


Investors’  Indices 


CALGARY  OIL  QUOTATIONS  ,'?^r,;"^;,Vxd 

f’hipplird  hv  .fas.  Rirhardson  A-  Sons)  ‘  ^'^'’den  <  o. 

"-P'^'  'Canadirniv 

BI'IA'ked  Bid  A-ked  ''an  I’acifie 

.Admiral  49  .18  Mallo  ,5.5  58  (,'alei  Trarbi 

Alh  Bar  .58  8*  MrD  .Reg  58  .58  iCrIane've  Corf 

Xlle-:  V5  56  Merrill  V  "9  .'■*  |  Chrsap.S  Ohir 

ALediie.  Ki’l  |n*  Xbe  Mar  88  61  Chry-ler 

.Xnac'nd  25  21  .Mill  Cilv  8"  9"  ICnliimbia  Gas 

Ang  Cn  785  795  XTurIrl  22,5  *9.5  1  Cumm  I  .Srilv. 

Baioiir,  .'’I  5D;  .N'R  Dm  3,8  7.5  Coimn'ltb  Fdi 

Ba1.x  78  79  \  Cnnt  2,5  28,5  C  Fd.ofN'.Y. 

'.a', mil  17.5  188  N  naneb  19  28  :  Crane  Co. 

iilnoi'tli  72  78  .N'or  Cenf  Ri  17  'Deere  A:  Co. 

'dn  xr  675  638  Nor  Fxt  *8  *3  DekiAcIInd.son 

I  n- Led  ;;8.5  37(1  Okalta  425  155  Distil.  Scan. 


,()iieied  in  (enisi 


IH.'.l 

8  l,ow 

I  1.50.1 

;;;;n  n 

i  1.5f)r, 

i  !i,).7 

1  lO.'i.'I 

)  300.8 

i  I06.D 

I  406.9 

)  232.2 

)  113.0 

I  151.0 

I  261.7 

I  07.7 

3  129.8 

I  M1.8 

136.7 


illnminion  Bureau  of  Statlxtlrx)* 


in.'i  ,st(jrU5  (Total I 

11  Mdchiiieiy  atirl  Equipmen 
10  J’lilp  aiirl  Paper  .  . 

4  F!o(ir  Milliiifi  .  . 

5  Oils  lUefinins) . 

10  Textiles  and  Clotliin*  .  . 

14  Food  and  Allied  Ptoducts 

10  Beverages  . 

16  Building  Materials  . 

2  Industrial  Mines  . 

82  Industrial  Stocks  . 

2  Transpoitation  . 

2  Telcplionc  and  Telegraph 

1 1  Power  and  Traction 

15  I'tilitles  Storks  . 

8  Bank  Stocks  . 


April  21  April  17  Vrar  Ago 

169.4  172.6  166.4 

1017  412., 3  417..', 

452  7  .',00  7  ,59'2  9 

119..-,  119  9  105.2 

162.7  167.9  13,5.3 

2.).).3  2)6  8  364.1 

105.8  107.5  121.6 

344.3  346.0  449.4 

264.7  271.1  266.9 

134.0  135.7  118,4 

173.1  177.1  170.1 

386.5  394.6  304.1 

906  85.6  102.6 

135  7  l.'i7  4  1  43  9 

166.3  167..',  1.59.1 

135.5  1.39,4  144.9 


Bid  A' keel 
.Admiral  49  .18 

AM,  Bar  .58  6* 

Xlle-:  V3  56 

ALediir.  1"’,  in* 

.Xnac'tirl  22.  21 

Ang  Cn  785  79.5 

Baioiir,  .'’I  5D; 

Ba1.x  78  79 

(•.’,'miil  17.5  1.58 

:  (  iiliioi'fl,  7*  78 

‘Cdi,  Xf  675  638 

(  IT  Led  365  37(1 

'Cum'vel  415  438 

Pall, , Ills  40  43 

Davies  .52  56 

Deea  ta  48  45 

Re  I  Rio  270  275 

F  Crest  21  23 

Fm.lav  14  15 


SiPjc  n  I2'j  13 
Petru  inn  115 

ne.alitv  ."■! 

Renfrew  27  23 

Richfield  24  25 

Roxana  38  33 

Rov  Can  24  25 


’Jl  -’  /Xir  Reduction  21’8  Inter.  Paper  4.5', 
9'  I.Xllied  Store  3,  Int'ITel  A  3  el  IS'; 
■'-■■Allis  C'balmci’S  4;’'«  Jclins  Manville  63*« 
*'«  .Xmer,  Can  125  Kennceott  Cop.  71  *8 
-Xmer  GasiXz  FI  5!)  Ligg.  &  .Xlyers  63’, 
■  Amcr.  Locom.  IS’^  Lockheed  Aire.  19 
4'-  '  Amcr  Radiator  1.5';  Loews  Inc.  155*i 

9'  (  /liner  Smelting  40’b  Merck  &  Co.  27*4 
;Am.Tcl&Tcl  153’«iMons.,nto  Ch.  90'; 
6’’  j  .Xmer.  Tobacco  ,56*n  IMontgom.Ward  .59*4 
•  ,  j  Anaci.nda  Cop  43'«i.Molorola  67*, 

!  Armour  Cu.  lO-'tsiNasI,  Kelvin.  18 
^2  lAtch.  Top«?kSF  fiO'^  Nafl  Distillers  2r)»„ 
jAllanfie  Ref.  <12  INalT  Steel  43^8 
I  Baldwin  Lima  10' ^  N.Y.  Cenlral  18*, 
.Balt  A-  Ohiu  21*8  No.  Amer.  Avia  1.5', 

.kjr  Bendix  Avia.  45*i|Nui'tb.  Pacific  73*r 

tx^  'Belb.  .k|  I  \d  47 '«  Paiam't.  Piet  26*4 
‘  Burden  Cu.  51 Penns, viv'a  RR  I8''8 
Biidd  Cu  It  iPepM  Cola  in 

‘Canada  Drv  d-RiPhlllips  Pr),  .52', 
krdM'an,  I’aeific  .5.5' ji  Piib.Ser.FiA-G  2.5', 
,5fi  (,'alei  Trarlur  49’«iPme  C)il  .59', 

.5a  iCrlanese  Corp  .59',  Radio  Corp  25*, 
.-g  I  (  hesan.A  Ohio  .8.514  Reining,  Rand  18'; 
Chry-ier  7.'!',.  Repiihbe  Steel  33 

ICnIiimbia  Gas  la'sSt.  IJegis  Paper  *1', 

9.5  1  Cumm  I  .Sulv.  31  *4  Si'benley  Ind  2*1*4 

7.5  Coimn'ltb  Fdi.  31*,  S<'ars  Rnehuck  .52', 

8.5  ,  ( ',  Fd,  of  N.Y.  3D;  .Shell  Oil  72’'4 

*11  :  Crane  Co.  .52*i  Sinclair  Oil  43 

17  Drcrr  A:  Co.  6i  iSocony  Vac.  38 

23  DekiAIliid.son  43.'’s  South.  Pacific  51’, 

35  Distil.  Scag.  22' I'Soiithern  R  l'y  Sa'a 

13  Douglas  Aii’c.  5D, ‘Stand.  Brands  34', 

15  E.I.  DuPont  80’a'Stand.  Oil  Cal.  54', 

."’!  East.  Airlines  22'*4‘S1and.  Oil  Ind.  78 

23  Fast.  Kodak  43  [Stand.  Oil  N.J.  74'i 

25  Electric  Boat  ISIudebaker  37*, 

33  Fl  ic  RR  21  *B  Texas  Co.  55 

25  Gen.  Electric  51  !2flth  Cent.  Fox  I6'i 


SiFtd  Pt  lO'j  II  SlRoyalit  18'4  IS-’i  c»en.  Motors  53*4!Union  Carbide  57*4 

Flank  48  42  Select  63  65  B.F.  Goodrich  SS'ilUnion  Pacific  111'; 

Fortune  63  75  Share  18  20  Goodvear  Tire  40*4!United  Aircraft  281; 

Freuhold  18  II  S  Braz  12  13  Gnim.  Aire.  24  Itinited  Airlines  25'4 

Gas  F\  1.50  1.53  Sunset  43  44  Gulf  Oil  .50*8  ILS.  Rubber  75', 

‘('.iT.-sc  12  13  Fpuoner  .,1  .5*  llumestake  M.  36',  U.S.  Steel  37’, 

lla’ina  22  21  Spr  (oil  37  _.”8  Illinois  Cent.  65*,  Westinqhouse  35’, 

lla'Eal  14  15  N  Soper  .i3.,  :  iptur.  Haiv  32  F.W.  Wootw’lh  43', 

II  Cicsl  78  7.'!  Tr  Fmi,  .5..>  .5.9.,  !  1,,,^,.  Nickel  42  lYoiig.st  SA-T  44'4 

Iligbvvd  .58  '-*  'Tm.-.o..  it,  1111  : 

.let  73 

Jtipiler  4i'8 
Krny  258 
i.ed  Cal  "8 
I.ed  Con  77 
L  Pete  42 


'  Basis'  Average  prices  193.", -39  -100  Weight  is  given  to  number  of  share.x  outstanding  Last  revised 
January,  19.52. 


42  Select  63 
75  Share  18 
II  S  Braz  12 
153  Sunset  43 
13  Fpnoner  51 
21  Spr  C  o  il  37 
15  N  Soper  .'-la 
7'!  Tr  Fmij  .57.5 
52  Tiiriier  119 
7.5  T'fteld  *8 
415  United  2.15 
265  Vulcan  73 
185  Wagner  59 
8*  Waner  17 


A  total  of  $1.9.5.324.874  worth  of 
prepared  .stork  and  noiiltiy  feed.?  I 
were  manufaetiircd  by  ,568  Cana.- 
Idian  firms  in  19.50.  ,  I 


THE  FINAXCIAL  TIMES,  MAY  2,  19.'52 
!  New  E.I.C.  President  July  Open 


INDUSTRY  GROUP 
MARKET  TRENDS 

Preparpd  bv 

THE  WESTERN  (  ITY  fOMPANT 
MMITED 

Vanrouver.  (anada. 

Thp  follname  Inriiisir.'  Group  i 
basrd  on  Toronto  Stork 
fhanttp  '•tatistics.  ate  difforpnt 
‘he  iijual  tvpc  of  ^tO('k  indoxc.'. 

■  r-  boraii-r  thro  air  ■.veicntm  hr 
trend  of  thp  Eonersl  market  I'hpae 
Charts  enable  an.  Invr.'tor  to  see  at  A 
slanre  box  the  .stocks  of  a  certatn 
indu.-t,r\  Hie  oerforininc  relative  to 
the  cenera!  market 
FAVORABI.E  If  an  individual  indus¬ 
try  Group  IS  priformiiiR  better  (rijiuR 
fas’e;  or  d.'flinine  slorveri  than  t:,, 
it‘i  '■  ’1  the  index  will  shovr 

a  ri'mc  trend. 

UNI  A\'OIIA  HliE :  Tl'.e  index  will  show 
a  droiUMi-;;  ticniri  if  the  Industry  Group 
IS  perfnrininc  worse  iri-ing  slower  or 
dec  nine  faster)  than  the  seneial 
market 

Tbrso  I’drxes  do  not  ptediet  the 
market  trend  of  an\  Industiy  Group. 
Father,  they  seive  the  purpose  of  re- 
veal'.nc  existing  countertrends  early 
enouah  to  allow  investors  lime  to  m- 
vesticate  the  cirrum.stances  causinp  the 
charee  in  investment  sentiment  r.nd. 
if  warranted,  to  take  defensive  o  ■ 
acc:r.-.-ivo  action  before  the  new 
counter-trend  has  progres.sed  ton  far. 


I  Ship  Movements  from 
Canadian  Ports 


!  Jupiter  Reports 
lYear  of  Growth 


'  Pointinf:  out  that  year  1031  was 
,  the  mo.-t  active  to  date  in  rapidly 
Ey-  oxpandine  search  for  oil  and  gas  in 
from  We.stern  Canada,  annual  report  of 
.hipiter  Oils  Ltd.  states  that 
growth  of  company  continued  cor¬ 
respondingly. 

.At  the  close  of  business  in  1931. 

report  says,  company  was  partici-  fu]  to  the  point  where,  subject  to 
Pdting  in  oil  production  from  76  stockholders'  approval  of  the  pro- 

the  wells  compared  with  4.3  the  year  posed  capital  increase,  a  financing 

re\ious.  Acreage  in  Alberta.  Sas-  agreement  comprising  both  firm 
ritchewan,  and  British  Columbia  commitments  and  options  can  be 

i  which  participations  are  held  in-  considered  which,  if  all  taken  up. 

eased  from  some  100.000  acres  to  can  place  approximately  $370,000  in 
230,000  acres.  Jupiter's  share  of  the  treasury  and  leave  approximate- 
1  produced  and  delivered  in-  ly  2.313,198  shares  unoptioned  and 

ea.sed  from  39.197  barrels  to  138.-  unissued. 

13  barrels,  with  the  dollar  value  The  company  retains  its  lease- 
<panding  from  $141,382  to  $411,-  holds  on  extensive  acreage  in  the 

14  VVilli.ston  Ba.sin  and  retains  a  par- 

Gross  revenue  received  by  corn-  ticipating  interest  in  29,839  acres 

mv  after  production  charges  ,  in  the  White  Bear  Indian  Reserve. 


3.000.000  to  7.,500.000  share.*.  Shipping,  the  speediest  moving  of  freight  in  overseas  trade,  is  of  of  ore  n 

In  making  announcement  R  J.  primary  importance  not  only  to  Canadian  exporters  but  to  many  allied  Ro.' 

.Jow.*py.  president,  states  that  decis-  jo  financial  agents,  to  customers  abroad  and  producers  at 

ion  has  been  reached  to  restore  ’  ,  ,  ,  j 

company  to  its  proper  status  as  an  home.  As  an  exclusive  service  to  Canadian  export. ng  indu*tiies,  Tne  p  the 
active  operator.  Financial  Times  publishes  weekly  a  li.st  of  ship  movements  from  drilling 

Toward  this  end  negotiations  for  Canadian  ports,  compiled  with  the  co-operation  of  all  shipping  com-  tvh'ch 

working  capital  have  been  success-  throughout  Canada  Traffic  managers  ‘’no 


DESTINATION  DATE 

TO  V.  K.  PORTS 


From  .Montreal 

Newcastle.  Leith  May  S 
Liverpool.  Dublin  May  3 
.Av'mouth.  Swansea  Ma*  1.1 
London  .May  S 

Manchester  May  6 

Glasgow  May  7 

Bristol.  Chan  Ports  May  * 

Liverpool  May  9 

Liverpool  May  10 

Avonmouth  May  !0 

London  May  1.1 

London  May  14 

Liverpool  Ma>  1.3 

London  .  May  1.3 

Manchester  May  15 

Cherbourg  May  15 

Liverpool  May  16 

I.iverpool  May  17 

Glasgow  May  17 

Dublin.  Belfast  Ma.v  18 
Liverpool.  Belfast  May  24 
Newcastle.  Leith  May  22 
Manchester  May  22 

Bristol  Channel 
Ports  May  22 

Liverpool  May  2.1 

.Avonmouth  May  24 

I  London  May  27 

Liverpool  May  27 

t.ondon  May  26 

:  Hull  Mas  28 

.j]l  Manchester  Mav  29 

Newcastle,  Leith  Ma.v  29 
Cherbourg  May  29 

PP  I.X)ndon  May  3h 

I  Liverpool  .May  30 

Bristol  Channel 
Ports  May  31  Bristol  City 


Fu.'ness.  Withy 
.McLean  Kennedy 
Cunard  Steamship  Co 
Canrin  Pacific  S  S. 
Eurncs'.  Withy 
Cunard  Steamship  Co 
Furne.ss,  Withy 
Canrin  Pacific  S.S 
Cunard  Steamship  Co 
Cunard  Steamship  Co. 
Ciiiidr. .  Pacif'C  S  S 
Cunard  Steamship  Co 
.March  Shipping 
Cunard  Steam-hip  Co 
Furnesy  Withy 
Maicr.  Shipping 
Candn  Pacific  S  S 
Cunard  Steamship  Co. 
Cunard  .Steamship  Co 
McLean  Kennedy 
McLean  Kennedy 
furnes'.  Withy 
Furness.  Withy 

Fu-ness.  Withy 
Candn  Pacific  SS. 
Cunard  Steamship  Co 
Candn.  Pacific  S  S. 
Candn.  Pacific  S  S. 
Candn  Pacific  S.S. 
McLean  Kennedy 
Furness.  Withy 
Furness  Withy 
March  Shipping 
March  Shipping 
Candn  Pacific  S.S 


JOHN  B  STIRLING.  M.E.I.C. 


West  Ashley  Brings  In 
Big  Ontario  Gas  Well 

Chatham.  Ont. — Milton 


Cronon-IE  G.  M  Capo  and  Co.,  engineers 
berg,  in  charge  of  Ontario  opera- j  and  contractors,  of  Montreal.  Mr. 

,  tions  of  We.stern  .A.shley  Mineral5.  i  Stirling  has  been  prominent  in  the 
Ltd  .  reports  that  Western  A.shley  ‘  affairs  of  the  Canadian  Construction 
AVardsville  No  1  was  brought  in  Association  for  many  years  and  was 
as  one  of  the  largest  gas  wells  in  president  of  that  organization  from 
the  area,  with  an  estimated  open  ■  1942  to  1943  He  served  as  president 
how  capacity  of  2.000.000  cubic  feet  j  of  the  Corporation  of  Professional 
per  day.  He  added,  however,  that :  F.ngineers  of  Quebec  in  1948  and 
the  well  would  probably  deliver,  i  was  president  of  the  Montreal  Board 
under  normal  operation  one-half  i  of  Trade  in  1930  He  is  on  the  board 
million  cubic  feet  of  gas  per  day.  'of  two  Montreal  hospitals  and  is  a 
I  Negotiations  are  expected  to  be .  trustee  of  Queen  s  University’  and 
closed  next  week  for  the  sale  of  j  president  of  the  Queen's  Alumni 
this  gas  to  a  large  American  com- 1  Association 

pany  operating  in  Ontario.  - - 

This  well  is  the  first  in  a  series  kAltlmrt  Puck 

of  twenty  to  be  drilled  on  a  630-,'^'"'"9  T)!*” 

acre  tract  considered  proven,  and  Search  for  Ncw  MinCS 

with  reserves  estimated  by  Dr.  _ _ _  , 

Theotrikoff.  the  eompan Vs  geologist.  I  '  f?  -  »  • 

at  a  minimum  of  .3.000  900,000  cubic,  "ew  mine.*  will  continue  to  be  the 
feel  'policy  of  the  company.  N.  C.  Urcpi- 

The  rig  is  now  being  .moved  to  the 'hart,  president  of  Mining  Corp  of 

'aL«o"bein’g^moveri’to  ThM^a'se^^  shareholders  at 

which  continuous  drilling  will  be  annual  meeting  here, 
carried  on  by  two  rigs.  In  addition  to  detailed  pro.spect- 

In  partnership  with  Anchor  Pe-  tng  of  concessions  in  Saskatchewan 
trnleiim.  the  team  will  drill  a  series  and  New  Brunswick,  president  said 
of  oil  wildcats  in  two  counties  in  company  is,  sending  out  three  pro?- 
southern  and  southeastern  Ontario,  peeling  parties  tJiis  suinmer  and 
and  leases  totalling  more  than  30  990  has  taken  participations  in  a  mim- 
acres  have  been  acquired  on  a  .loint  her  of  prospecting  companies  -ind 
basis.  syndicates. 


RELATIVE  MARKET 
PERFORMANCE 
1  INDEXES  ' 


OIL  REFINING 


New  A'oik  City 
Emp.  of  Scotland  iR 
Moveria 

Beaverlake  tR) 

Beaverford 

Beaverburn 

Sacramento 

Manch.  Shippe’  R 

Cairngowan  i  R I 

Columbia* 

Seaboard  Star 
Emp.  of  Canada  Ri 


31  PULP  &  PAPER 


75  CONSTRUaiON  &  STEEL 


8  AUTOMOTIVE 


Furness.  Withy 


runarri  -Steamship  Co 
Cunard  S’ea.m.r'hip  Co 
Cunard  Steamship  Co 


8  'Scythia 
14  Franconia  'R) 
!1  Samaria  iRi 


77  AGRICULTURAL 


29  UTILITY 


Fume.*?.  Withv 
Shipping  Limped 
FUrness  Withy 


Mav  6  Nova  Scotia  (Ri 

May  15  Irish  Oak 

Mav  24  Newfoundland  (R) 


From  West  St.  .lohn.  N.B. 

L'pooi.  Manchester  June  2  Manch.  Division  (Ri  Purness,  Withy 


54  FOOD 


Balfour  Guthrie  tCan  ) 
C  Gardner  Johnson 
Em.piie  Shippirig 
Anglo-Candn.  Shijysmg 
Balfour  Guthrie  ■  Can  ) 
Western  Canada  S  S. 

C  Gardner  Johnson 
Furness  Withy 
Furness.  Witny 


19  BFVERAGE 


RETAIL 


FINANCE 


Cunard  Steam.ship  Co. 
March  Shipping 
Montreal  Snipping 
Shipping  Limited 

Swedish  American  Line 
Saguenay  Terminals 
■March  Shipping 
Shipping  Limited 
Saguenav  Terminals 

■SnediRh  -American  Lines 
-Montreal  S'oippir.g 


Wanstead 
Konsul  Sarten 
Vittoria  Maria  O 
Prins  Willem  V  O 


On  Record  / 


Laholm 
Helga  Smith 
Eifriede 

Prins  Fredr'k  Hendr  k 
Cvgnus 


textile 


Leading  Canadian  Corporations  and  Finoncial  Institutions 
whose  Securities  ore  m  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Finonciol  Times 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 


I  i 

5  AMUSEMENT  *•, 


Montreal  Shipp.ng 
Saguer.a'  T^rmina'-s 
Shipoing  Limited 
Swedish  .A iv oilcan  Line 
Shipping  Limited 
Cunard  Stcam.-hip  Co. 
FurnC'^,  W  t'-.y 
March  Sn  ooing 
Furness.  Withv 
Shipping  Limi’ed 


40  BASE  METAL 


Dividends  Recently  Published 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


12  SENIOR  GOLD 


Mav  P.  Eugene  cl«  Caplan  Sa^uanay  Terminals 


TK* 

C.ftT 
CkNtn  p  e 


TO  EAST  AND  SOUTH  AFRICA 


,\bit,ibi  Power  A  Paper  to 
Acme  Glove  Works  Limited 
-Agnew -Surpass  Shoe  (  n 
.Aiiiminum  Co.  of  Canada  I.tmited 
.Amalgamated  Flectric  ( orp.  Ltd. 
.-Anglo-Canadian  Telephone  Co. 
•Anglo-Canadian  Oil  (  o  Ltd 
.Anglo-Can.  Pulp  A-  Paper  Co  Ltd. 
•Anglo-Huronian  Mines 
Argus  Corn.  Limited 
.Atlas  Steels  Ltd. 

Auto  Flertrir  Service 


Golden  Manitoii 
Great  AVesI  Coal  Co 
Gu.aranty  Trust  f  ompanv  of  Canada 
Gvpsiim.  Lime  and  Alahastlne 

Henriershot  Paper  Co. 

Holltnger  Cons  Gold  Mines 
Home  Oil  Co  .  Limited 
Frank  W.  Horner  Ltd 
Hudson  Bay  .Min.  A  Smelting 

Imperial  Bank  of  Canada 
Imperial  Oil  I.fd. 

Imperial  Tobaeco  Sales  Co 
International  Paints  Can  Limited 

Investors  Syndicate  of  Canada 

Kerr-.Addison  f.old  Mines 
Kirkland  Lake  G.  M.  Co. 

I.ahatt.  loho 
I-a  1,117  Mines 
I  .ake  Diifanlt  M  Ltd 
I.aprairle  Co  T.td 
I.aiirnntide  Acceptance  Corp 
Leltch  Gold  Mines  Limited 
Leverage  Fund  co 
Lohlaw  Groceterias  Co. 

Macassa  Mines 
MacKinnon  Steel  Corp 
MacMillan  A  Hloedel  Co.  Ltd 
Mailman  Corn  Limited 
M.aple  Leaf  Milling  Co 
Massev-Harris  Co  Ltd 
Mc  Arthur  Chemical  Co  Ltd. 
MrCoIl-Frontenac  OH  Co 
MeIntvre  Porcupine  Mines 
Melchers  Distilleries  Limited 

Robert  Mitchell  of  Can  Limited 
Montreal  City  A  Oistricf  Bank 
Montreal  Locomorfye  Co 
Mount  Royal  Textiles  Corp 
Murphy  Paint  Co. 

National  Steel  Car  Corp. 

New  Calumet  Mines 
Noranda  Mines  Limited 
Northwestern  rtllities  Ltd 

O'Brien  Gold  Mines  Limited 

Paelfie  Petroleums 
Pamour  Porcupine 
Penmans  I.imited 
Petroleum  Incomes  Ltd 
lacer  Development  Limited 
Porcupine  Reef 
Powell  River  Co. 

Power  Cornorarion  of  Canada 
Preston  Fast  Dome  Mines 
Pronrietarv  Mines  Limited 
Piirltv  Flour  .Mills 

Quebec  Power 

Reltman's  Limited 
Resources  of  Canada  Inr  Fund 
Robinson.  Little  A  Co 
Roval  Rank  of  Canada 

St.  Lawrence  Corp 
San  Antonio  Gold  Mines 
Shawinigan  Water  A  Power 
Shea’s  Winnipeg  Brewerv  Ltd 
Sherwin  Williams  Co  of  Canada 
Shirriff's  l  td 
Sicks'  Breweries  I  imited 
Sliver  Miller  Mines 
Silverwood  D.airies  Limited 
Simpson's  Limited 
Siscoe  Gold  Mines  Ltd 
Slater  Co. 

Southern  Can  Power  Co 

Standard  Paving  A  Materials 

Steel  Co  of  Canada 

Stowell  Screw  (  o  Ltd 

Sullivan  Consolidated 

Siin  !  ife  Assur  Co.  of  Canada 

Supertest  Petroleum  Prod  Ltd 

T'nited  Amusement  Corp 
I'nltPd  Grain  Cirowers  Ltd 
t'nited  Steel  Corp.  Ltd. 

A'entures  Limited 


From  St.  John,  N.B. 

South  Africa  May  4  Rustenburg  Castie 


Cunard  Steamship  Co. 


From  A'ancouver 

South  Africa 


|15  WESTERN  Oil  i 


Dingwall  Cotts 


May  17  Lombok 


TO  FAR  EAST.  INDIA  AND  STRAITS  SETTLEMENT 


Expanded  T  rude  Fair  This  Year 
Will  Break  Previous  Records 


From  Montreal 
-Manila.  India.  Jap 
and  Hong  Kong 
India 


MOTf  Half  SCAtl 


McLean  Kennedv 
McLean  Kennedy 


May  .3  Citv  of  Birkenhead 
-May  15  City  of  Eastbourne 


Ranqiie  Canadienne  Nationale 
Rank  of  Montreal 
Bank  of  Toronto 
Barsmin  Co.  Ltd 
Ratluirst  P.  A  P.  Co. 

Beaiibran  Corp 
Beldinc  C  orticelli  Limned 
Belgium  Glove  A  Hosiers 
BeU  Telenhone  (  o.  of  Canada 
Belinerre  Oiiehec  Mines  Ltd 
The  Borden  (  ompany 
Brarilian  Traction  I  ight  A-  P  Co. 
British  American  OH  Co 
British  Coliimb^  Forest  Products 
B  C.  Packers  C  ompanv 
B.C  Power  Corp.  I.imited 
BrouUn  Porcupine  M. 

Broulan  Reef  Mines 
Briick  Silk  Mills  Ltd. 

Bulolo  Gold  Dredging 
Burns  A  Co 

CaJgarv  A  Edmonton  Corp.  Ltd 
Calmont  Oils  Ltd 
Canada  Crushed  A  Cut  Stone 
Cajtads  Dr\  Ginger  -Me 
Canada  Iron  Foundries 
Canada  Machinery  Corp.  Ltd. 
Canada  Malting  Co.  Limited 
Ca.nada  Northern  Power  Corp 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  I.ines  Limited 
Canada  Wire  A  Cable  Co. 
Canadian  Bakeries 
Canadian  Bank  of  (  ommerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  I.imited 
Canadian  Car  A  Foundry  Co. 
Canadian  (  elancse  Limited 
Canadian  Locomotive  C  o. 

Canadian  Malartic  (iold  Mines 
Canadian  Oil  c;os.  Ltd. 

Canadian  Pacific  Railway 
Canadian  I'tllitles  Ltd 
Canadian  Wallpaper  Mfrs. 
Canadian  Western  Lumber 
Canadian  Western  Natural  Gas 
Canadian  Weslinghouse 
Caielll  Food  Products  I.imited 
Cochenour-W'illans  Gold  Mines 
Common weallli  Inter,  (  orp.  Ltd 
Coniaiirum  Mines  l  td 
Cons.  Mining  A  Smelting  Co. 
Cooksville  Co.  Limned 
Corporate  Investors  Ltd. 

C  ratg  Bit  Co. 

R,  L  Crain  A  Co, 


155  GOLD  PROSPEaS 


Amencar  Mail  Lin* 


The  Canadian  International  Trade  peak  importance  as  a  .s-jpplier  of 
Fair  this  vear.  which  opens  in  To-  f8iv  materials  and  essential  manu- 

ront.n  fo-  two  weeks  .Martir.K  June  products. 

So  far.  Canadian  firms  have 
bonked  more  than  89,000  .isquare 
feet  of  .space,  tw’ice  a 
year,  to  show  a 
eovering  almost  cver.v 
field  of  human  entcrpi 
wood  products 
to  newly  deveh 
Canadian  products 
tihe  .show. 

The  Trade  Fair  i.s  as  international 
!  this  year  a.s  it  ever  w’as.  and  is 
,  already  su'bstantia'.'.y  iareer  Than 
last  year.  .So  far.  24  countries 
are  repre.sented  with  exhibits, 
while  a  few  more  are  known 
to  be  coming  in,  .Almost  179000 
.  square  feet  of  pxhThii  space  has 
been  taken  to  date, 

U.K.  Second  Largest 
’  England  is  the  second-largest  ex- 
Ihihiting  country,  with  26  000  .square 
'feet,  most  of  it  in  the  hiachmery 
.section.  Germany  i-s  exhibiting  in  a 
major  \va>'  for  the  fir.'-t  time  with 
;  proriuct-s  e.spcc'ialiy  designed  for  the 
North  .American  market  German 
‘  firms  have  a  total  of  13.000  square 
feet  in  a  number  of  trade  categor- 
,  ies. 

■  The  United  -States  is  the  fourth- 
:  largest  exhibitor,  with  13.000  square 
feet,  almost  all  of  it  in  the  machin- 
i  ery  section.  Healthy  repr,^sentation 
'  ha.e  also  come  from  France,  Bel- 
I  gium.  Holland,  Italy  and  other 
.  European  cnurtrie.s  m  a  favorable 
export  position 

I  Buying  attendance  this  >ear  is 
expected  to  surnass  that  of  any  pre- 
\  iou.s  s-ear.  Canada's  Trade  Fair  has 
I  now  hreome  known  as  one  of  the 
mo.st  important  annual  busine.ss 
events  in  the  world,  and  is  expected 
this  year  to  attract  business  visitors 

from  just  about  every  major  trad-  . . 

ing  nation  in  the  world.  Attendance  Halifax 
from  the  United  States,  it  is  ex- 
pected.  will  he  large.  From  New  m?i -cornerhrooV 
3'ork.  for  instance,  a  delegation  of  Mtl.  -  St  John's 
about  30  business  men  repre.senting  West  St.  John 
the  Port  of  New  York  .Authority  Halifax- 
are  paving  the  Fair  a  vLsit.  Last  jq  TEL-AVH’ 
year  more  than  33.000  busines.s  A'isi- 
tors  from  33  countries  attended  the  Form  Montreal 
Fair.  Roughly  90  per  cent  repre- 
sented  Canadian  interests. 

The  largest  single-trade  cla.ssifica- 
as  i.s  machinery  and 

plant  equipment,  which  enconipass 
almost  every  industrial  field.  About 
half  of  the  Fair  will  be  devoted  to 
goods  in  this  category.  Household 
furnishings  and  appliances,  textile. 


Dir.gwa  ■  Cwis 
Dminvatl  Co’ts 

Balfour  GutJin*  'Can  ) 


Americans  .'moke  2  700  c.gaiet- 
tes  a  year,  while  L'anadian  per 
capita  consumption  is  .just  over 
1  000  Federal  tax  alone  on  a  pack 
of  Canadian  cigarettes  is  m.ore  than 
total  price  of  US.  cigarettes 


much  as  last 
a-  ge  of  products 
conceivaole 
ise.  From 

and  basic  chemicals  TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

oped  machine  tools  Montreal 

will  dominate  P'n'ma  May  2  Sun.iewel  Saguenav  Terminal* 

CenPal  America  Mav  3  Atna  Robert  Reford  Co 

South  America  May  3  Mormacsea  .Montreal  Shipping 

Bahamas.  Jamaica  Mav  4  Candn  Victor  Candn  National  S  S. 

P.  Rico.  Ven  .  NWI  Mav  7  Sunray  Saguenay  Terminal 

Bermivla.  W  I  Mav  8  Candn  ConWructor  (R)  Candn  National  S  S 

South  .America  May  10  Skaubo  Cunard  Steamship  Co 

Bahamas.  Jamaica  .May  14  Candn.  Leader  Candn  .Natienal  S  S. 

Cuba.  Dom..  Rep  . 

W.I.  May  14  Orione  Saguenay  Terminals 

Bermuda  WI  .May  18  Ladv  Rodney  Candn  .National  S  S 

P  Rico.  Venez  , 

NWI  May  21  Giulia  Sagrenay  Terminals 

Havana.  Vera  Cruz  May  22  Tunahoim  Swedish  .American  Line 

South  .America  Mav  23  Mormacmar  Mentreal  Shipping 

Mediterranean  Mav  28  Pierre  Eug'ne  de  C'pl  neSaguenav  Terminals 
Bahamas.  Jamaica  Ma>  2.3  Candn  Conqueror  Candn  National  S  S. 

Central  .America  May  23  .Atom.ena  Robeit  Refo-d  Co. 

Haiti,  Jamaica, 

Panama  May  28  Sunre!!  Saguenay  Term.inals 

Bermuda.  W  I.  Mav  29  Candn.  Challenger  fRi  Candn  .National  SS 


American  Mail  Line 


l«t  fht 

CANADIAN  PACIFIC  DEPARTMENT 
OF  INDUSTRIAL  DEVELOPMENT 

get  you  set  to  go  places  with 
up-to-date  facts  on  Conodol 


David  A  Freres  Ltd 
Davies  Petroleum  Ltd 
Dan*  Leather  Co  I.td. 
Distillers  (  orporatlon 
Dominion  Bank 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co. 

Dominion  Fncineering  Co. 
Dominion  Glass 
Dominion  Malting  Co 
Dominion  Steel  A  Coal 
Dominion  Stores 
Dominion  Textile  Co  Limited 
Doirunion  Woollens  A  Worsted 
Donohue  Bros. 

Dupuis  Freres 

Fast  Sullivan  Mines  Ltd. 

Eddy  Paper  Co 

Enamel  A  Heating 

T.  H  Estabrooks  Co  Ltd 

Faiconhndge  Nickel  Mines 
Famous  Players  (Canadian) 
Federal  Grain  Co. 

Foundation  Co.  of  Canada 
-A  J.  Freiman  Limited 

Gatineau  Power  Co 
General  Products  Mfg.  Corp. 
General  Sleel  Wares  I.imited 


Clarke  Steamship  Co. 
Furness  Withy 
Furness  With.' 

C'.arke  Steam.ship  Co. 
Furness.  Withy 
Clarke  Steamghip  Co 
Oarke  Steamship  Co. 
Furness  Withy 
Furness.  Withy 


Iherp  ore  opporlnnitie.s  un-  ^  ^ 

limited  in  great  and  growing 
Canada,  hut  to  make  the 

right  move,*  sou  need  the  farts  —  farts  about  the  avail- 
ahihtv  of  LAMOIH.  mW  MMF,RIAL«.  TRANS- 
PORt.ATTON.  POWCR,  PI  \\T  SITF.S  and  manv  other 
suhjerts.  ^e  hate  a  reads  fund  of  stirh  information  on 
the  (Canadian  .ii'ene  from  roast  to  roast.  I.ast  year  we 
were  able  to  assist  manv  firms  to  establish  or  expand 
operations  here.  A  oiir  enquiries  will  rereite  a  prompt., 
private  reply  without  obligation. 

Phone,  wire  or  write  torlnv. 


March  Shipping 


Wahasso  Cotinn  Co  Limited 
Waite  .Imulet  Mines 
Wcslev  Mason  Mills 
Westeel  Products 
Western  Grocers  Limited 
Woods  Mfg. 

Zeller's  Limited 


OMi 

Div;i 


The  Hnancial  Tfi 


TORONTO 


CANADA 


MONTREAL 


MONTREAL  •  TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER  -  LONDON,  ENQ. 


MAIL  COUPON 
NOW! 


THE  FINANCIAL  TIMES.  MAY  2.  1952. 

I  Goftneou  Appointment 


Ist  Quarter  Drop 
In  Ford  Business 


Simpsons  Sales 
1st  Quarter  Up 


Value  of 


(Continued  from  Page  1> 
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Strikes  affected  both  pro 
duction  and  shipment  — 
shareholders  told 


Bui  toda.v.  Diefenbaker  foiced 
Gardiner  to  table  the  doeumentf. 
Hon.  Jimm.v  prote.eted  from  high 
eihical  ground  that  communicationp 
between  departmental  officials  were 
normall.v  privileged.  In  other  words, 
no  .M.P  can  .■.ee'em.  But  Hon.  Jimmy 
decided  that  he  would  toss  the  civil 
servant.s'  confidential  thoughts  into 
the  bull  ring  of  politics,  an.vway. 

Still  crying  about  the  ethics  of 
bandying  about  personal  corres¬ 
pondence.  Hon.  Jimmy  went  down, 
screaming  the  \  irgin's  lament;  "YoUj 
made  me  do  it!”  | 

.\ctua!ly.  Gardiner  ha.^  a  point 
•  nd  it  is  "true  we  should  not  parade 
confidential  departmental  memo-, 
randa.  But  this  is  a  point  of  puncti¬ 
lio  that  will  be  lo.st  on  the  prairies.  I 
Out  there  tlie  hard  boiled  tax  pay¬ 
ers  will  say  Good  enough  for 
the  baskets,  or  something  like  that.' 
berau.se  the  personal  emrespand- 
enre  between  civil  servants  hardly 
mattf'.s. 

If  you  were  keeping  .score,  you 
would  note  that  niefenbaker  seem¬ 
ed  to  win  the  victory  at  tne  mom¬ 
ent.  But  Gard.iner  is  like  Pu 
>Tanchu  of  fictional  fame.  Just  when 
von  aie  sure  hat  old  Dr.  Fu  is  dead 
and  buried,  back  he  come.s  with  a  \ 
same  scheme  more  nefarious  t'.ian  , 
ever. 

John  Diefenbaker  should  lock  h.s  | 
door  of  nights,  fo.--  old  Dr.  Fu  , 
Manchu  Gardiner  will  be  back  more  , 
robust  politically  than  ever 

Tiiere  is  another  thing  about  this 
f'ght  Though  actually  the  verba’ 


President  believes  business 
would  continue  upward  if 
restrictions  lifted 


canned  salmon  has  found  in  the 
.United  States  in  recent  years. 

I  The  total  value  of  Canadian  fish 
exfxirts  in  Ifljl  reached  a  value  of 
$124.6  million  as  against  SllS  .o.i  mil¬ 
lion  in  19.50.  The  United  States  ac- 
U'cunted  for  the  large.'l  part  of  the 
'increase  with  $85.2  million  against 
.$809  million. 

I  A  larger  proport. on  of  Canada's 
products  was  again  shipped  in  fresh 
or  frozen  form — $58.4  million  as 
against  $49  7  million.  It  went  almost 
er.tirel.'  to  the  U.S.  Cured  fish,  at 
$27  6  million  w  ere  one  mill. on  be¬ 
low  1959.  Salted  cod  with  $19.5  mil¬ 
lion  accounted  for  the  bulk  of  thus 
clas.s. 

Canned  fish  exports  were  up  by 
over  a  million  dollars  at  $1.8  9  mil¬ 
lion.  ot  w  hich  salmon  accounted  lor 


For  the  industrials  including  the 
I  large  industrial  mining  companies, 
the  utilities  and  bank  stocks,  there 
has  been  no  overall  change  during 
from  March  1951  to  March  1952. 
This  isi.  at  least,  what  the  averages 
of  105  stocks,  compiled  by  the 
Dominion  Bureau  of  Statistics  say: 

These  105  slocks  had  on  April  24. 
an  average  market  value  of  1694 
percent  of  their  19.'15-,89  prices.  This 
compares  with  166.4''^  on  April  26th. 
1951  and  168  9'';  on  May  8.  1951. 

Down  from  a  year  ago  arc  9  of 
the  13  sub-groups  of  the  index: 

Siorkpricf  Indices 
•April  24  -April  2fi - 
19.52  19.51 

It  Mac'll  Kqiiip.  401  7  417.5 

10  Pu’p  .$•  Papers  .  482  7  592  5 

10  I'evtiles  lA:  clotn.  .  2.V5.3  384.1 

14  Food  lA 

a:,  ed  I’lod. 

10  Revel  age- 
111  18  Ru  Id  Material 
,  a  -  Tele  $.  Teleg. 

'  11  Power  Traction 

10  R.inks 

rhe  These  reductions  in  market  value 
oi  were  balanced  by  the  gams  in  the 
n'l'  following  stock  groups: 

IS  4  Floui  M'lls  119,5  10.5  2 

ins  .5  Oils  iRefin  ngl  182  7  1.38  2 

<  2  Indusli  ial  M  nes  173  7  170  1 

2  Traiisoo'Uation  388  .5  .3«'4.1 

*'•'  It  w  ill  be  seen  that  the  number 
'*'1’  of  companies  that  are  shown  as 
“*'■  doing  better  than  last  year,  is  small 
igh  m  comparison  with  the  list  of  los¬ 
ing  ers.  It  is  important,  however,  that 
u'l.  till  giants  among  Canadian  corpor- 
tne  ations.  such  as  C.P.R.,  International 
for  .N'lckel.  Consolidated  Smelters  and 
or.  Imperial  Oil  are  in  the  latter  group, 
he  Their  prosperity,  and  the  over- 
iie  whelming  weight  which  they  carry, 
jes  IS  preventing  the  index  from  show- 
is  ing  a  less  favorable  picture.  I 


Toronto  —  Business  of  Simpsons 
Ltd.  showed  an  improvement  on 
first  fpiarler  of  this  year  ,ver  cor* 
responding  period  of  1951.  both  in 
stores  and  mail  order  departments, 
E.  G.  Burton,  president,  told  annual 
meeting  liere  this  week. 

Total  sales  for  the  first  liiiee 
months  were  u)!  I  4  per  cent,  de¬ 
spite  tlie  large  volume  of  busine.ss 
lost  during  the  Toronto  street  car 
strike.  Mail  order  sales  were  up 
about  five  per  cent  over  the  1951 
quarter. 

•'We  believe."  Mr.  Burton  stated, 
"that  if  consumer  credit  restrictions 
are  lifled,  our  sales  volunw  should 
continue  upward.'  At  the  present 
time  there  is  far  more  deflation 
lliaii  inflation  in  consumer  good.s 
econoni.v,  ne  told  sliareholders. 

Hefei  ring  to  proposals  under  dis¬ 
cussion  vvitli  .Sears.  Hoebiick  and 
Co.  tile  iiresidcnt  said  that  these 
will  not  affect  operation,  manage¬ 
ment  or  control  o  the  company  s 
five  large  department  stores,  and 
no  sale  of  any  shares  of  Simpsons, 
Ltd  ,  IS  involv  cd. 

.^s  at  April  2.8.  meeting  wa.s  told. 


.1.  W.  Hamilton.  Q.C.  J.  K.  Jamic.son 

-M  the  recent  annual  meeting  of  Imperial  Oil.  J.  W,  Hamilton,  Q  C., 
general  coun.sel.  and  J.  K.  Jamieson  of  the  manufacturing  deparl- 
ment  were  elected  director.s  of  the  company.  Mr,  Hamilion.  a 
native  of  Pictoii.  Out  .  iotned  Imperial  in  1988  as  assistant  solicitor 
and  was  appointed  general  counsel  in  1950.  Mr.  Jamieson,  who  vv  as 
born  in  -Medicine  Hat.  .\lta  .  has  had  w  ide  experience  in  oil  refinery 
operations  and.  during  World  War  II,  served  with  the  Dominion  oil 
controller's  department. 


10.5  a 
.344  8 


Free  Market  Rotes  of  Non-Commercial  Cosh  Payments 

CT  RRHNT  R  ATFS  OF  FORFKiN  EX(  H  ANGF  FXPRFSSFO  IN  Tl  R.MS 
OF  l.S  OOl.I.ARS  EXCEPT  WHERE  .MARKED  OTHERWISE 
(Oiiardlan  TriiM  Company.  Montreal) 

Official  Market  Pners 

Kale  Bid  Offeied. 

L’..S.  S  7.0(1  ^  3.90  4,0,' 

4  88  ”  .3  20  .3  4r 

Blocked  Account  2  42  2  8.’ 

1988  ISO  I  Sf 


Coiintiy  and 
Quotation 

ARGFNTI.N.A  I  per  lOo  pe.-oO  . 

.Al’STRI.A  (per  UK)  scnilhngs)  . 

AUSTRIA  .  .  . 

REI-GIUM  (per  100  franc.^l  _  .  ... 

BR.AZIL  I  per  100  oru/.eirosi . 

UHII.E  I  per  100  peso.-l  . . 

COLO.MRl.A  I  per  lOO  pesos  i  . 

DEN'.M.ARK  (per  100  kionerl  . 

EGYPT  (per  I  pound i 
K(',VP11AN  FXPjORT  POU.xnS  .  . 

FI\1..AND  imaikkaa  per  U.S  $1)  .. 

FRANC'K  (francs  per  U.S$li 
GFR.MANY  VV  Zone i  i  nr;  100  D  niark«  1 
GERMAN  SPFRRMARKS  DEPOSITED 

HOl.L.A.VD  I  per  KKl  guilder^l . 

HONG  KONG  I  per  too  dollars) . 

INDI.A  (per  100  ruivee.s)  .  . 

ISRAEL  iDOr  t  pounrii  . 

ITAl-V  line  ner  U.S..SI1  . . 

NORW  AY  (per  100  kroiio- 1  .  . 

PAKIST.A.N  I  oer  Ifk)  nineesl  .  ... 

PERU  loer  10<)  soles).  ,  .  . 

POR  TUGAL  I  oer  100  e.-cudo;5l  .  .  . 

SIAM  inrr  IIV3  bahl-i  . . 

SPAIN'  iper  100  nrsota'l . 

SWEDEN  per  100  kronor  1  . 

TURKEY  ipe-  100  I  iri  .  . 

URUGU.A)'  '.per  100  pe.sosi  ... 


run  around  fiom  Doc  McCann. 
Once,  when  a  man  went  to  Bob 
Winters  for  help,  he  got  the  sun¬ 
ny  smile,  and  naught  eisc.  Now 
Bob  Winier.s  is  a  fine  man,  but 
the  truth  is  he  is  scared  of  Dr. 
McCann  just  as  half  tnc  cahincl 
are 

Then  ,v  ou  heard  the  p’.  a;;..ng 
t'nat  they  couiri  not  .spare  the 
steel.  Bit  they  a:e  going  to  tu'd 
steel  foi-  the  Dartmouth  b;  ■.rige 
Rob  Wmter.s.  in  tu.  ning  down  one 
■Nova  Scotia  .-NUion  1  know  of. 
can  hardly  justify  .saying  ''No” 
to  a  spoonful  of  stee!  their  and 
pe;-mitting  the  Dartmnutn-Hali- 
fax  bridge  to  go  up. 


30  on 


FMK.  222.22 
frs,  .3,50  nn 
2.3  80 


The  Japanese  are  once  more  in 
good  standing.  The  trade  agenc.v 
in  Ottawa  has  become  an  em¬ 
bassy.  .-M  an  ant.cipatory  cock¬ 
tail  party  in  the  handsome  new 
Embassy  in  the  brand  new  Met¬ 
calfe  building.  K.  N’evita.  tne 
head  of  the  agency,  announced 
tha'  lie  w  ;l  be  the  new  cha'  ce 
ri  affaires  of  the  emoassy  .An  am¬ 
bassador  w  ill  be  com.'  g  "soon  "  he 
said. 

Tne  charge  d'affaii'Cs  .said  tha* 
it  was  his  hope  that  trade  wouiri 
p:ck  up.  Japan  bought  .-nme  $70 
odd  millions  from;  us  last  year, 
while  we  bought  only  anout  $12 
millions  wort'n  from  them. 

It  was  in.iercstin.g  to  note,  and 
certain.!.''  a  trend  of  the  times, 
when  Mr.  N’erita  said  that  the 
demand  for  Japanese  cameras 
was  ver.v  great,  but  that  the  .Nip¬ 
ponese  were  so  anxcous  to  keen 
up  the  high  standards  that  they 
could  no',  meet  the  demand  This 
was  obviously  the  new-born 
Japan.  The  compla.nt  before  the 
war  was  th.ai  they  weie  cheap 
and  .iiinky.  N’o.v.  they  a.e  shoot¬ 
ing  for  quality. 


•  Continued  from  Page  11 


w  heat  being  handled  today  is  run¬ 
ning  well  below  this  mark  Some' 
of  the  gram  coming  to  market 

however,  has  oeen  found  tn  have  a 
considerable  percentage  of  split  and 
broken  kernels  vviiich  are  a  seri¬ 
ous  degrading  factor 

Despite  its  exposure  a”,  winter, 

hp  -anitul  grain  now  being  deli- 

‘  ^  vered  is  in  pretty  fair  snape.  Tne 

.'JO.'  ..  -wheat  is  running  no  4  and  nn.  5, 

iclpful  In  ;jrid  there  is  some  evidence  of  fi  o.=  ;  j 
investment  damage  which  occurred  last  fall.  I 
p  mlicity.  There  has  been  some  bleaching  and 
nent  bii-i-  s.gns  of  miidew.  'out  considering 
investor.',  the  fact  that  about  25  per  cent  of 
smooth  the  t'ne  we-fs  gram  lay  m  the  fie.ds 
comnanie.s  ali  winter  the  actual  loss  will  be 
owned  but  surprisingly  .'mall. 

'le  >ake  of  l.e.ss  Danger  of  Rust 

irowtn  fi-  .A''r)erta.  the  only  region  m  .North 
into  pub-  .Amci  ica  which  has  been  rat-free  up 
till  th;s  past  yea'',  now  finds  it.self 
•All  loose  in  the  inve.'tment  corn-  infested  with  mice.  The  little  field 
mimit,'.  who  are  not  yet  working  rodents  have  ea'en  con.-iderable 
on  titeir  favorite  portfoiin  "  for  the  gram  in  the  foothills  province,  and 
contvsi  a.e  urged  to  get  bii-y.  This  th.s  .summer  they  may  assume  the 
IS  addre.'.-ed  particularly  to  the  proportions  of  real  pest'.  There 
younger  men  in  the  bi.sine,-'  w  ho,  have  also  been  many  renorts  of  deer 
fiom  all  report',  have  ,  a.-sed  their  erlmg  lavi-hly  off' the  stocks  and 
I'ecent  examination  I'oiiowing  the  S'.vathcd  gra.^.  • 

■  Invc'tment  Co  .-se  "  '.v  ith  nioic  or  With  much  of  tiie  seed  goina  into 


Western 


Soft  Spots 


(  I.MAItA.MF  I.OIHI  TYPEWRITERS 
Ml,  SI'ANDARI)  MOIIEI-S.  Rrgll'ar 
nnee  10  S22.5,(Mi.  To  vwai  onlv  $:i9.50. 
I,,il('i  morlc!'  witii  all  traUiiC'.  only 
S49.5fl.  inrlticling  wide  cari'age  up  to 
28''.  Excellent  ronrlUinn— fully  Ruar- 
antreil.  Al'o  pnitahlr.s  and  adding 
machines.  VVe  .'hip  C.O  D  promptly. 
Write  Ci  nw  n  Equipment  Co  .  2898 

■SI.  falhenne  W.,  .Montieal,  Canada. 


Continued  fron.  P; 


BinadraCirg  Corpo.  af.on  .s  '.ip 
In  .t.s  o.ci  nog-  n-t'nc -ma  .gf  1  tac- 
tic.s.  It  iS  ehuu.mg  dnwr.  on  ar.y 
indcDc  dents  ar.ri  taking  a  .-ort  of 
Phansaieal  comfort  over  the  fac. 
that  A'.ncent  .Ala.-sey.  now  our 
Governor  Genria'.  frowned  nn 
P'.vate  radio  .-lations  Prooao  y 
Ma.-.sry.  m  Lnnnon  the  la.-t  ten 
ye3:s,  hadn't  tne  foggie.-t  no'.io  . 
what  a  lota!  radio  .-laiton  could 
mean  in  a  sri'a.!  town  Like 
Ma  e  .An'oinrile  c.'yir.g  s'veet.v 
"Let  t.nem  eat  cake  "  tnc  e  egant 
A'mcrnt.  clo.sieiTd  in  Canaria 
Hoii.=e,  woLiid  p:oha6!y  be  the 
wor.'l  informed  Canadian  m  ex- 
U'tencT  annul  the  virtue.-  of  pri¬ 
vate  radio 

In  any  event,  the  CBC  u  p  a.v- 
irg  dng-m-tne-manger.  Wne.e  u 
cannot  go  ir.  neither  will  it  iet 
any  othei-  .-lation  -ta.l.  Tno-e 
who  cam.e  to  Ol'.av'a  got  a  gifet 


winch  IS  moic  'ha".  rio.;o.e  wna; 
wou.d  have  occn.  required  to  ad- 
j.i.'t  Canadian  p  ices  to  the  charige<i 
reiation  between  the  t  o  N’or'h- 
.Anierican  doiia.s  Tr.r  .veil  nead 
or  ce  of  Rrdwat.'r  tTurie  no-, 

>1.81',,  that  of  I-ediic  2  41'g  pel 
oa -.  ri.  Canadia ga-fr.ir.f  u;  p-e.- 
.'.e.e  ..-dueeri  one  rent  a  gai  n'  ■  p 
\  t  v  of  me  ga,'.)  .nr  p,  ce  ,  e  .1 
CS  region.s  clo.’e  to  the  00,  de;. 
tins  may  not  he  the  'a.-'  w  o.  d  as 
regairi.s  Canadian  ga-oi.r.e  pr.ce-s. 
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CANADA'S  SOURCES  OF 


CANADA'S  LEADING  CIGARETTE 


This  book  shows  you 


Canada  and  the  world  have  learned  to  recognize  the  gallantry 
of  the  young  men  of  the  Royal  Canadian  g\ir  Force  .  .  . 

skilful  .  .  .  resourceful  .  .  .  courageous. 


HOW  TO  IHVEST  SUCCESSFULLY 


lU  THE  STOCK  MARKET! 


And,  as  this  count ly  looks  to  its  air  power  as  the 
first  line  of  defence  .  .  .  Canadians  gain 
added  a'SHraHce  with  the  growing  rpianlities 
of  F-R()*  Sahre  jets  rolling  oft  Caiiadair 
asseinhly  lilies  . . .  meeting  the  e\er  e\paiidiiig 
RC-VF  jirogram  lor  national  security. 

Aircraft  produced  hy  Canadian  craltsmen 
at  Caiiadair  liack  up  the  air-minded 
traditions  estalilished  and 
maintained  hy  Canadian  airmen 
since  flying  began. 


■New  York  —  The  International  I 
Bank  for  Reconstruction  and  Dc- 1 
v  elopment  has  arranged  to  offer  an  I 
i.-j.-iie  of  lUs  bonds  through  a  nation- 1 
wide  underwriting  group  of  m- 
vc'tmenl  banks  and  dealers. 

rhe  nssLie  will  con.-isl  of  .WO - 
0(M),()(K)  principal  amount  of  2.8-vcaV 
bond.s  and  the  offering  will  be  made 
khoiit  the  middle  of  .May.  .Morgan 
Stanley  Co.  and  the  Fir.-t  Bo-qon 
Corprtraiion  will  act  a*  joint  man¬ 
agers  of  the  offering. 

.Adr,p!i(,n  of  nego'iatc-d  under-' 
''riting  for  financing  mark.-  a 
coange  from  the  method.s  used  in 
Hie  offering  of  the  bank'.s  previous 
oond  is.siies.  ‘  . 


with  as  little  as  a  few  hundred  dollars! 


CANAOAtR 

--OOD 


practice?  Here's  ho-.v  Ihev  were 
te-ted  .  .  .  ir,  the  mo>'  piatlical 
po.S'ible  '.vay!  SiX  years  ago.  at  the 
.Srnoo!  fit  Commerce  whieh  Dr. 
Kamni  directs,  he  i-e'  up  a  fund  of 
$1,000  to  allow  his  stuoep.'s  to  gel 
piactie-a!  to  ve.-tment  experience. 
Kach  10",'  gioup  of  .-'nrirn's — using 
the  pnrciple.'  explained  in 
M.AKING  rROITTS  IN'  THE 
>TO('K  MARKET— ha,  had  control 
rf  the  ftp  et  tn  bu'.’  and  sell  leal 
'•'.ck.:.  In  s.x  .'hotl  veats  'he  fund 
has  .shown  steady.  siibstan'ial 
irenipe  rr’itin  and  eapi'a!  gain.  The 
full  -'ory — with  fac's  and  figurei — 
is  in  the  book. 


Heie  is  a  simple  guide  lor  'he  .-lock 
market  ’'amateur  "  ...  a  bunk  that 
takes  the  mys'oiv  out  of  ln\e-t;ng 
for  ciinent  leiiun  or  ti  inciea-c 
your  retirement  fund,  lii  i'.  you 
will  learn:  Ho’.v  to  iccogi.ize  a  bai- 
gain — when  lo  buy  and  wher  to 
.-ell— how  to  reduce  ri.-k.-  wi'hou' 
teriiiring  income.  Wti'trt  ii  simple, 
understandable  language,  it  contair 
plans  for  se'Hng  up  viu)  ow. 
investment  nat'rin,  with  explana¬ 
tions  of  terhiical  maikn  'einr', 
f  naneial  lepoits.  and  -'Hires  of 
formation  you  reed  hefo  e  you  hii'. . 

Dr  the  authni'.s  rule.s  for  Ihr 
small  investor  actually  woik  in 


Thr  tijthnr 

JACOB  O.  KAMM,  Ph.D. 


COMPANY  MEETINGS 


‘  ahtnt.nunt, 

hr  outer  -tk'" 

4^'  su.  h  a-  ' 

^  l,lr  1-  '''D  , 

‘  "Uiatt.  88‘ 

V  \  (,an8'''"y 

jpel  ''’i*  work. 

.ooJ  T’'"' '' 


O  Pif^etr>r  f»f  tn#  Fairt win- 
CrTl«*R*  School  nf  C'oTnfr^ri'r  in  Ohic*. 

•  mprrhp*r  nf  Ad\i«or*'  (”o<Tirn't»ri» 

ef  th^  .\atinnal  R;<nk  nf 

land.  Lf“r»utir«  fronnnii$t  for 

A  T.  ;»nd  T  H#  j«  a  rontiihuTor  to 
franv  ^m’nert  finanrieil  and  economic 

tnurn«l»,  snd  sMthoi  of  «^\oraJ  aa^I!- 
:nov,n  texl-bookp  advanced 

•conomic  and  in\e«tmpnt  Iheoi-.. 


SPECIAL  FREE  EXAMINATION  OFFER 


I  ‘ni*  r-r.  ,pr>r  '  r.  o.rlp,  $r,.,r  rops  r.f  NUKING 
fl;oFri>  I.\  'I  UK  SITjf’K  M.ARKKI  ‘nds-  K\Rmino 
l  I  h'' riti.yhiy  tn  Yo.ir  own  horr*-.  If  yoi  don't  think  .von 
I  fl  I '  nTet  KC  1  h i 9  hook  t»  n <  /.'  'nr  ythi ,  \ ro j  nh B r^T 'i i  n  it 
wnhin  fiv<»  for  b  rheerfii!  rpf  ind  id  fij)!. 


reek-llughr*  Gold  Mines.  Ltd.. 

annual  meeting  in  Ro.yal  York  Ho¬ 
tel.  Toronto,  on  .Monday,  May  5lh 
at  noon. 

I.amaqup  flold  Mines,  Ltd.,  an¬ 
nual  meeting  in  Bourlamaque,  Qiie  , 
on  Wednesday,  May  7th  at  2.30 
p.m. 

International  Paper  Co.,  annual 
nieeling  in  New  York  on  Wednes¬ 
day,  May  14th  at  II  a  m. 

Tilburn  Oil  Co.  Ltd.  special  meet¬ 
ing  in  Winnipeg  on  Tuesday,  May 


I  JEF|:ER50N  PRESS  LTD.,  f-l'-2-5-.52  | 

I  228  Bloor  Sf,  W.,  Toronto.  | 

I  I•|<•axp  send  hip  a  ropy  of  MXKINTt  TROFIT^  I 

I  IS  lllf  STOC  K  ,M\KK»:T.  .Aflpr  fivp  days  I  I 

I  will  fllher  relurn  the  hook  or  you  ran  hill  riTe  I 

I  t. pill*  a  feu  rents  pnxtace  (ff  you  send  re-  I 

I  mittanre  of  .t'!  L'  ulth  this  roupon  ue  uill  pa  v  I 

I  postair.  Same  return  privilrie.  refund  (uarantee/  • 


Do  You  Know 

0  If  a  prefetred  stock  is  b^t-  •  W'beiher  or  not  tn  bin’  uhc»n 
t^r”  thaTT  a  bond**  prire-earniriK  ratio  is  high? 


•  Whi»n  common  stocks 
luxury  ? 


D\v  io  pto’eet  'oin.se 
[atn.st  dollar  dcpicnatjon 


LIMITED,  MONTREAL 


b^al  m  •  How  often 

VL  Tong** 


•  U'hieh  atO(  ks 
Ki  artimc? 


\A.V1E 


ADDRFSS 


under  hrenre  from  North  Amerieon  Aviohon  /ne. 


fho  PlKNfitlml  Posf  says  .  . . 

*  •  .  .  ripnr  njt  r>f  rhr  motor  rjn't  and  rlnn  tS  fOf 

mrF.tforji  ...”  —  fjv/ourio/  Po.'ff,  Mnrni  13, 


CITY 


ppnvi\rF. 


